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| Curcaco, caaeeeal by D, K. D 
Continental National Bs — “Building. 


Our list of Investment Securities sent on application. 





CHARTERED 1810, 








Memvters of Kicomond and Baltimore Stock 


























Exchanges. “s MECHANICS’ NATIONAL 
John L. Williams & Sons, BANK. Edward B. Smith & Co 
e e 
BANKERS, 33 Wall Street. BANKERS 
Corner 9th and Main Streets, - 
RICHMOND, VA. Capital, ~ = = $3,000,000 INVESTMENT SECURITIES 
Baltimore Correspondents Surplus, - = = 3,000,000 : 
M IDDENDORF. WILtiAMs & Co | Members New York and Phila. Stock Exchanges, 
” Direct private poe g “J telephone wires | 7 Wall Street, 511 Chestnut Street 
. N k. Philadel » 
Middendorf, Williams & Co., Francis Ralston Welsh, “*”** sc seasarese 
BANKERS, , = 
Corner North & Fayette Streets, INVESTMENTS. ; 
BALTIMORE, MD. MUNICIPAL. RAILROAD AND OTHER ea sen ear 
Richmond Correspondents: ie: Wakttseea ted, BONDS. THE 
Chase National Bank {328 CHESTNUT STREET, PHILADELPHIA. 
Ca: Clearing House Building | GALLATIN 
p.&Surp., $6,782,000 Deposits, $70,382,000 IN A I 
A.H W edt Vinee = loreueke: Cashier | GARFIELD NATIONAL BANK, T O NA L 5 A N K 
Directors: 23d Street and Sixth Ave., OF THE CITY OF NEW YORK 
ouvert H Pee. Se Px Waterbury New York 
s_ Geomeh take dee : |Capital- - = = = $1,000,000 





—" | Surplus & Profits (earned) 2,300,000 
THE EQUIPMENT OF THE Capital - - - $1,000 000 


Surplus - - - - 1000000 OFFICERS 
FOU 
RTH NATIONAL BANK | SAMUEL WOOLVERTON, PRESIDENT 
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Baukers and Drawers of Foreign 
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Exchange. 









































J. P. Morgan & Co., | Maitland,Coppell & Co., | 


WALL STREET CORNER BROAD, 52 WILLIAM STREET, 
NEW YORK, NEW YORK, 


Orders executed for all Investment Securitie 
Drexel & Co., Morgan, Harjes&Co. Act as agents of Corporations and nesotiate and 
asue 3. 
1 } bf ann, | . 
Cor.ofSth & Chestnut Sts.| 21 Boulevard Haussm: Bills of Exchange, Tele phi aw ital fore, 
PHILADELPHIA, PARIS. Letters of Credit 


ON 





DOMBSTIO AND 4ORBIGN BANESRA. 


Dopod received subject to Draft. Securities | 
bought and aS on Commission. Interest allowed. a 
eae eaetie ova 

b 


reign Rpehense Commercial 
te in all parts of the" woria. 


Leaden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacionai de Mexice 
And its Branches. 


tters for Travelers | 


ATTORNEYS AND AGENTS OF 
Mesars. J. 8. MORGAN & CO., 
No. 22 OLD BRUAD STREET, LONDON. | TRAVELEKS’ LETTERS OF OREDIT | 


Available throughout the United States. 
Brown Brothers & Co,, 
PHILA. NEW YORK, BOSTON. 
ALEX. BROWN & SONS, BALTIMORE | 
ECTED BY PRIVATE WIRE. 


59 Wall St, 
CONN 
Memzs. N. Y., Phila., Boston & Baltimore St’k Exch’s. | 








August Belmont & Co.,| 
BANKERS, 
No, 23 NASSAU STEERET, 
Agents and Correspondents of the 
Messrs. KOTHSCHILD, 


| 
Bay ond colt Sret-clase In- I t t London, Paris and Vienna. 
vestm rT com- | 
imsion. Keceive sccounts nves men ISSUE a oe CREDIT | 
Banks, ers, Corpora- 
tions, Firms and irdividuais Securities. Avaliable in all parts of the world. 


Se ae. ee s in the United | Draw Bills of Exchange and make Telegraphic 


point: 
and Canada; and drafts drawn in the Tames | Transfersto EUROPE, } 
tes on foreign countries, including South Afric a | Cuba, 
INTERNATIONAL CHEQUES, | the other West Indies, 


CERTIFICATES OF DEPOSIT Mexico and California. 





L Buy and sell Bills of Exchange xecute orders for the purchase and sale of 
etters po 1 make cable transfers on 8 on all Investment Securities, 

8. ssue Comm: 
ot Credit. Krav eiers Credits, available i i | 


parts of the world. 


BROWN, SHIPLE Y & CO., LONDON, | 


'Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS. 


INVESTMENT SECURITIES. 


SfLOCK EXCHANG! 





TAILER 6@ 


27 Pine Street, New York 


MEMBERS OF NEW YORK 


KESSLER & CO.. 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members ot the N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transiers on all the 

Principal European Cities. 
|ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 

STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCUANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co.,| 


5 anaes STREET, 
NEW YO".K, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Veposits, Securities 
Bought ana fold on 
Commission, 











Foreign Exchange, Letters ot Credit. 


issue Commercia: and Travelers’ Credits 
available in all parts of the world. 





a 


BANKERS, 


Schulz & Ruckgaber, 


BANKERS, | 
4 1 William Street, - New York. 
Members New York Stock Exchange. 

Correspondents oi Messrs. 

Fruhling & Goschen, Londou, 

Job, terenberg, Gossier & Co., 

j ; Marcuarcd & Co., Paris. 

Transact a Gene-al Foreign ana Domestic | pm nny ng ht 
| issue Commercia! & Travelers’ Credits. 
Buy and Sei) Bills of Exchange. 

Capie Tramsters and [nvestment Securitics 


30 PINE STREET, NEW YORK, 





Hamburg | 


Banking Business, 











Dealers in Investment Securities, | 


aaaneoine _____|LawrenceTurnure&Co. | 

JouN Munroz & Co.,| ewe, | 
No. 30 Pine Street, New York, | 50 Wall Street, New York, 
No. 4 Post Office Square, Boston, | Deposits received subject to draft. Interest al- 


lowed on deposits. Securities bought and sold on | 
commission. ‘I'raveliers credits available through- | 
out the United states, Cuva, Puerto Rico, Mexico, 
| Central America and spain. Make collections inand 
issue Grafts and cable transfers on above countries 
London Bankers:— Londen Jelnat-Stock 
Bank, Limited, 
Paris Bankers:—leine & Co. 


Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Casb or. Satisfactory 
Guaranty of Kepayment. 
Exchange on London, a Berlin, 

Zurich and St. Ga 


CREDITS CP ENED AND PAYMENTS MADE BY CABLE | 
Paris liouse—-MUNKOK & CO, 





coeemae et 


Kidder, Peabody & Co., 
| 115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS, 


_ 


INVESTMEN1 SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





| 


Union of London & Smiths Bank, Limited, | 


ts for the Bank of A the British 
Aguas 9p Oe bet fsa. be | 





| J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of “Credit to Travelers 
Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY {£0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities, 

AGENTS AND CORKESPONDENTS OF 
Seligman Brothers, London, 
, Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Lt.,SanFrancisco 





Redmond ao. 
Investment Securities 
Interest on Deposits 


Letters of Credit 
Foreign Exchange 


Philade!phia 507 Chestnut St. 


33 Pine St., New York 





GRAHAM & CO., 
BANKERS 
No, 435 Chestnut Strect, 
PHILADELPHIA 
Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
issue Letters of Credi’ and 
Traveler’s Cheques: 


List of current offerings sent on prication. 


‘KOU NTZE B ROTH ERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 
Bay and Sell Foreign Exchange. 
Make Cable Transfers. 


‘Letters of Credit 
For use of Travelers, available in all parts 
of the wor 
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Foreign Exchange. ple abers, Bankers, 
Wh. A. Read & Co. | irre, ROE & HAGEN, 
, BANKERS. 
, BANKERS 
Lee, Higginson & Co., ens ais 
Investment Securities. |? Bread Street, New York, 
44 State Street, BOSTON. . 
Dealers in 


CHICAGO OFFICE, 
The Rookery. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E£. German St. 205 La Salle St, 
BOSTON. BALTIMORE. CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


Hich-Crade Bonds. 
Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





Plympton, Gardiner & Co, 
BANKERS, 


Conservative Investments. 
LISTS ON REQUEST. 


27 WILLIAM 8T., NEW YORK, 


Chicage. Boston. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


Hich-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


Sten New York Stock Exchange. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Cerner William 
CHICAGO NEW YORK BOSTON 


Recetve deposits subject to cheek 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial! Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


Stern & Schmidt, 


FOREIGN EXCHANGE, 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Cotlee «xchanges 


KNAUTH, NACHOD & KUHNE 
BANKERS. 


Members of the New York Stock Exchange. 


LEIPZIG GERMANY. NEW YORK. 
THOMASRING 1i 15 WILLIAM ST 














**? Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financiai Representatives of the Antomatic 
ectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA, DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Seil Foreign Exchange. 
CABLE ADDRESS “COLDNESS. 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the Worid, 








BIRD S.COLER, LEONARD H. HOLE, 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


Members N, Y. Stock Exchange 


Geo. P, Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





HALLGARTEN & CO. 


Bankers 
5 NASSAU STREET, - NEW YORE. 
Letters of Credit 


Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations, 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro. San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00. 


BOSTON LONDON 





Shoemaker, Bates & Co. 
Members N. Y. Stock Exchange, 
BANKERS, 


24 Broad Street, New York, 
Branch, 500 Fifth Ave. 








INVESTMENTS. 


INVESTMENT SECURITIES 
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Canadian Banks. 


a 











DEUTSCHE BANK, 


BERLIN, W. 
BEewRENSTRASSE 9 TO 13. 


—_—— 















































































CAPETAL.......... ceceeeee+ 47,619,000 | 
M. 200,000,000, 


RESERVE ........0000eceeeeseeeee+e-B8BS,1 18,000 
009, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANE FORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, | 
AND THE 


Dautsche Bank (Berlin) London Agency: 
4 Geor@e YARD, Lomsarp ST. 
LONDON €. | E. C. 


BANCO ALEMAN AANTRANSATLANTICO 


(Deutsche Ueberseeische Bank 


Subscribed Capital................. $4,761,000 
M, 20,000,000 


Paid Uo Capital... .......00. «+. sees $4,190,000 
M. 17,600,000 
Reserve! wid......ccccceccccssccesees $595,000 
M, 2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINA: Bahia-Bianca, Buenos Aires, Cordoba 
and Tucuman 
BOLIVIA: La Paz, Oruro, 


CHILI: Antolacasta, Concepcion, [quique, Osorno, 
Santiaco, Valdivia and Valparaiso, 

PERU: Arequipa, Callao and uma. 

URrvevar: Montevideo. 

SPAIN: Karcewna. 


Mexico Agents: Banca Mexicano de Comercio 6 
Industria, Mexico. 
Buls seni jor collection, negotiated or 
aavanced upon. 
cabie-lransjers and letters 
0} credu issued, 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GHORGE YABD, LOMBARD St., LONDON, E.C. 


Drafis, 





Direction der | 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W., BREMEN. 
43-44 BEHREN STRASSE. STINTBRUCKE 1 
FRANKFORT-on-M,, LONDON, E. C., 

ROSSMARET 18, 53 CORNHILL, 


Telegraphic Address, DISCONTOGE, BERLIN. | 

DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN, 
SOCONDITO, LONDON, 


$40,476,200 


. S 
*. } 


CAPITAL, fully paid, - 
M, 170,000,000, 

RESERVE, - - - - $18,712,526 
M, 57,590,611, 


Wath the unlimited personai liability of | 
the folowing partners: 


A. SCHOELLER, J, HOETER, 
M. SCHINCKEL, | BK. RUSSELL, 
A. SALOMONSOBN, fF. URBIG, 


BRASILIANISCHE BANK| 
FUR DEUTSCHLAND. 


CAPITA Linc ccccsccececccceeess MM 10,000,000 00 | 

Head Office: HAMBURG, | 

RIO DEJANE(PO, SAO PAULO, SANTOS 
PORTO ALEGRE. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


Ng oY ee 10,000,000 U0 
HAMBURG. with branches = sie (Banco de 


Branches: 





cion, 
{Banco de Chile & Alemania, Seccion BSoliviana), | 
Lapaz and Oraro. | 


The above-named banks, founded and represented | 
Kurope by the 


BERLIN. EMEN, FRANEFO 

Norddeuteche Bank ia Hamburg, 
HAMBURG. Ofer theif services for every description 
of regular banking transactions. 


| At wall, 444 rer Comt. 


Capital, Paid Up - 


| Behrenstrasse 32-38 and Franzdsische-Ftrasse 42 | 


| Bankirg Transactions of Every Description. 





The Union Disc 
of London, Limit 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital suvscribed «++. 87,300,000 
Bake Maro cosevecoceces etince tng «eee $750,000 
Reserve Fund........ ..........-++- . 2,200,000 

$5—21 STERLING. 
NOTICE IS HEREBY GIVEN thatthe RATES | 
OF INTEREST allowed for money on deposit are | 
as follows: 


BANK OF MONTREAL 


{| ESTABLISHED 1817.} 
CAPITAL paid in - - - - $14,400,000,00 
REST. - 10,000,000.00 
UNDIVIDED PROFITS — 922,418.00 





Head Otfice Montreal, 


Rr. How. ae STRATHCONA AND MOUNT Roya 
4G. c.2 Honorary Presiden: 


| Hon. nea yet ona A. DRUMMOND K.CU.M.G. President 
| & Sg@Louston.. Vice-Prest. and Generai Manager 


At 83 to 7 Days’ Notice, 4% Per Cent, 

The Company discounts approved bank and mer- 
cantile acceptances, receives money on deposit 
at rates advertised from time to time, and grants | 
loans on approved negotiable securities. 


CHERISTVUPHEK KK, NUGEN®, Manager. 


FRENCH FINANCE CORPORATION 


NEW YORK OFFICE: 
No. 31 PINE STREET. 


R. Y. HERDEN, 

A. D, BRAITHWAITE, s+** 

Bay and sell Sterling and Continental Exchange 
and Cable Transters; grant Commerciai ana ‘ray; 
eiers’ Credits available in any part uf the world: 
issue draits on and make collections in Chicago and 

















OF AMERICA. throughout the Dominion of Canada. 
| London Office, No, 46 & 47 Tareadzeedic St, 
urchasers of First-Class Investment F. W. Taxion, Manager. 
Securities tor the French 
Market. rt Sy 
¥ oY eign. 





ACT AS FINANCIAL AGENTS LN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THS OB!TAINING OF LOANS AND SALE OF 
SECURITIES, 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, Enciand, 


With Branches in ali the Prinezpai Cit 
of England, 


PARIS, 
26, rue Lafiitte, 


NEW YoRK, 
25 Broad Street, 





16s anc J 'owus 


SWISS BANKVEREIN|  ™tsS¢tea: cums Lenten 


ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,200 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E, H, HOLDEN, Managing Director. 


~ “ ™~ 
IBOISSEVAIN & CO., 
44 BROAD sTREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adoiph Boissevain & Co., 
AMSTERDAM, :sLOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
‘Fogieg The” S07 nopsdnak s 
FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BASLE, ZURICH. ST. GALL, 
GENEVA, LONDON. 





Fr. 62,800,000 
- Fr. 14,280,000 


Surplus - - 











Berliner 


Handels-Gesellschaft, 
BERLIN, W., 


Telegraphic Address:—Handelschaft, Berlin. 


ESTABLISHED 1856 








Capital, - - M.100,000,000 BANKING CORPORATION, 
- - '. 000 Paid-up Capital (Hong Kong Currency). .#10,000,900 
Reserve, M. 29,000, Roverve Funda { [2 G0sd<--#10,000,000 99,250,000 
In Silver.. 10.250.0 . — 
Reserve Liapility of Proprietary .......... 10,000 000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
CHINA, JAPAN, 


ATE OR COLLECT BILLS PAYABLE IN 





'The National Discount 


35 CORNHILL, 


Chil Al ja): V - N 
© Boncen Dutetenenns cod a BOLitin OF INTEREST allowed for money on deposit are 


at (all, 44 Per Cent Per Annum, 
At 3 to 7 or 14 Days’ Notice, 4% ¥. C. 


Direction der Disconto-Gesellschatt, Money received on deposit at rates advertised from 
BE KT 0/M AND LONDON | time to time, and for fixed periods upon terms to be 


PHILIPPINES, STRAITS SETTLEMENTS, LNDIA, ETC. 
WADE GARD’ NER, Agent, 50 Wall Ste 


INTERNATIONAL BANKING 
CORPORATION. *®* New Yorn." 
CAPITAL & SURPLUS, $6,500,000 


Buy and sel? Nteriing ana Vontimeniai Hxchange and 





Company, Limited. 


LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital ............... $21,166,625 ‘i te. Draw or tieceive 
Paid-Up Capital ............ ..... 4,23 #,325 $e Ohtcion ike bm Poues im tbe 
Reserve Fund... ............ ..... 2,000,000 Orient. {ssue Letters or Credit. 


Branches stlLoxpos. BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA. SHANGHAL, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO. WASHINGTON, D.C.. PANAMA. 


Mellon National Bank — 
OF PITTSBURGH. 

Capita, . . . $4,000,000, 
2YROMPT COLLECTIONS. 
OUT-OF-TOWN ACOOUNTS INVITED. 
Pittsburgh, Penn. 


($5—=2£1 STERLING.) 
OTICE IS HEREBY GIVEN that the RATES 








ws: 


Approved bank and mercantile bills discounted. 





especially agreed ayon. 
Leone «ranted on approved negotiable securities. 


PHILIP HAROLD WADK, Manager. 
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Canadian Burks. 


THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL. ......0000-+ $10,000,000 
RESERVE. ove 





ee eeeeeees Seasesesesereseese le 


o. 
Nes. 16 AND 18 EXUHANGE PLACE, 
Ws. Gray and H. B. LK. WALKER, Agents 
LONDON OFFICE:—60 0 LOMBARD STREET, & C 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE or 


Omion ov 10nno AND SMITH’s Bawx, LIMITED. 
Correspondents: 
Belgium—Bangue D’Anvers. 


a iat tian Yarss 


ah and Chinn Ametralia and 
—Bank of atrion 


mited; Smivedr Standard 
and 
e 


rr] Centinental 
nes Car e 1B nate Jom mm unde 
sen oak ail ha 
sien tranencte: d with ames bantn 


The Bank of 
British North America 


IN 1886, 

LNCORPORATED BY ROYAL CHABTER LN 1840 

. « 41,000,000 Sterling 
. 440,000 Sterling 


HEAD OFFICE: 
65 Gracechurch Street, London, E. C. 


New York Office: 52 Wall Street 
H,MJ.MeMICHAEL.| Agents. 
W.T. OLIVER. } 


Buy end cell Sterting, Exchange Cable Transfers, 
Commercial ite, make and issue 
on ali parts of.the. United States and Canada. 


Merchants’ Bank of Canada. 


aa OFFICE: MONTREAL. 
4,000,000 
3,674,396 
NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 
115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co: 
lumbia. Good tacilities for a collec- 
tionz in Canada. Bu, and sell Sterling Exchange 
and Cabie Transfers. Issue Commercial and Tray. 
elers’ Credits, available in any part of the world. 
Londen Ageuts—Koyal Bank of Scotland, 


A 
of 





ie 7 


RES 


pe 
every dos 














The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 
The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
Acts as ent in England for American and 
Canadian llway and Industrial Companies. 
Trustees & Directors 
FRED W, SMITHERS, Uhairman 
LORD witsy W. LixpLEY, T. REYNOLD8—London 
tT. P. FOWLER—New York 
and Canada are 


The Association’ ts in America 
Ths Morton Tene Cones tee B Bank of Montreal. 


THOMAS LINDLEY, Secreary. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 








Place American Investments in Europe. 
Tel. Addr, Voco..Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 


BANKERS, 


PARIS. 








-H. SCHERER & CO., 
BANKERS, 


Cellectiens, Foreign czobange and Invest- 
nt Seeariti 





Banks aud Baukers. 





NG & CO., 


BANKERS 


¢ 
15 Wali Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
- Letters of Credit, 





INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd. 
LONDON. 





=| pSTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, | 
Eoston 


1 Nassau Street, 
New York 





3, D. Lonina. HOME. LORING 
C. SIDNEY SHEPARD, SPECLAL. 


S$. D. LORING & SON, 


BANKERS, 


$4 Devonshire Street, . Boston. 


INVESTMENT BONDS. | 


| 
| 





Kissel, Kinnicutt & Co, 
1 Nassau Street, cor, Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


GOLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 





MEXICO. 


Fereign Concluded eon next page 











MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St. 
Boston Philadelphia 
Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 


and other 
Corporation Bonds 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





H W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Beston and New Yerk Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Eachange. 
Ne. 20 Nassau Street, New Yors. 


High-Crade 
Investment Securities. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 











Bilis of Exchange, Letters of Credit, 





INVESTMENT SECURITIES, 
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Foreigu. 





National Bank of Cuba 


avana Cardenas cienf) 
Manzanillo Sagua ‘a Grande ‘Otahes Guan 
tanamo Santa Clara. Pinar de Ric, Cama- 
guey Galiano Street Havana Cuba 


GENERAL BALANCE oHEE?T JUNE 30, 1906 





ASSETS 
Cash— 
Be VEER, cccceccccecess $3,149,818 20 
Banks and Bankers...... 1,292.782 18 $4,442,600 35 


Bonds and Stocks Owned— 
Government Bonds ......31,869,898 48 
City of Havana Bonds.... 1,103,355 24 
Other Bonds and Stocks.. 193,828 33 $3,167,082 06 
Loans, Discounts, Time Bilis, Etc...... 10,397,417 28 


Furniture and Fixtures............... 68,436 73 
Real Estate and Building............. 248,615 23 
Sundry Accounts.................... 104,860 80 
Calis on Capita! Stock Due Aug. Ist.... 04,600 00 
$18,933,612 47 
LIABILITIES. 

QM canccaceqcccescce $5.000,000 00 

3 TD stdcupbeaoccocese 300,000 00 
aUndivided Profits. ...... 414,415 59 $5,714,415 59 
ERED déecceceneseceescoccocsesse* 13,219,196 88 


$18,933,612 47 
a Deduct $178,42400 4% Semi-Annual Dividend, 
payable July 2nd, 1906 








Bankers. 


A Beliable Western Connection is a 
Valuable Thing 


afe investments in the rapidly crowms 
Pacific Northwest 


Spokane & Eastern Trust Co. 
Spokane. Wash. 


Matabiished as ap Incorporated Institution 15 years 


Gaotes and Sarpius, $:4236,%00 
Depesits, = 3,372,000 


General Banking Coliections Local Securties 





FIRST NATIONAL BANK 
OF MILWAUKEE, 


UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,400,000 
OFFICERS: 
Pres. F.J. Kipp, Cashier. 
Wu. Brox.ow, V.-Pres. T. E CAMP, Ass’t Cashier 
FRED. T. GOLL, V.-Pres. OscaR KASTEN, Ast.Cash. 
Hewry Kos, Ast.Cash. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED LN 1860, 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 





FRED VOGEL 











Rudoiph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 


interest Paid on Dailvand Time Deposits, 





PHILADEL 


Bankers and Brokers ontside Rew York. 


PHILADELPHIA 





E. W. CLARK &@O., 
BANK EBS, 
PHILADELPHIA 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
interest Alowed on Deposits. 


Yew York Correspondents: {feaen, Deen ® 2 Oo. 








Battles, Heye & Harrison 


BANKERS AND BROKERS 


ORALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
7OR INVESTMENT PURPOSES 


181 South 5th Street 
PHILADELPHIA 


52 Broadway 
NEW YORE 


Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 
Municipal and Corporation 
BONDS 
RENNSYLVANIA TAX-FREE ISSUES 





w. @. Morr, H. & HOPPER, 
Members of ade! phia Stock Exchange. 
Wm. G. Ho opper & Co., 
STOCK AND BOND BROKERS, 


28 Seuth Third Street, Philadelphia. 
peste receive our special attention. I[nfor- 
cheerfully furnished regarding present 


holdings orp ed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERBS & BROKERS, 
527 Chestnut ns - Philadelphia, Pa, 


mbers of the 
Philadeiphie Stock 


INVESTMENT SECURITIES, 





Ross, Morgan & Co., 


BANKERS & BROKERS 


112 So, 4th St, and 100-108 Girard Trust Bldg 
PHILADELPHIA, PA, 
Membere of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


J. W. SPARKS & CO., 


BANKERS. 
Corner Chestnut and Third Sts., 


4 z- STOCK EXCHANGE 
«EMBERS YORE 
OBIOAGO 





STOCK EXCHANGE 
BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y. ,Pitesbargh, — 





Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 


WURTS & CO., 


BANKERS & BROKERS 
125 South 4th Street 


| MEMBERS PHILADELPHIA STOCK EXCHANGE 


"JOHN H. McQUILLEN & Co. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 








Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for owr Otrcular. 








1906 


The United States Life 





PITTSBURGH. 





Sproul & Co., 


PITTSBURGH, PA. 
NEW YORK OFFICE: 
74 Broadway. 
MiMBICKS: 





NEW YORK, PHILAVELPHIA. CHICAGO AND 


PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OW TRADE, 





Insurance Co. 
IN THE CITY OF NEW YORE 
JOHN P. MUNN, M.D., President. 
Finance Committee 


JAMES R. PLUM. --------Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 


Oldest Pittsburgh Members N. Y. 


PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Co,, 


STOCK BROKERS, 
FRICK BUILDING, 
Stock Kxchange 





WM.H. PORTER...Pres. Chemical National Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this company 
for a territory if desired, and secure for them- 
selves in addition to first year’s commission, 3 renewal 
interest an income for the future. Ad the 


insuring 
- | Company at its Home Office, No. 277 Broadway, New 


R. L. DAY & CO., 


BANKERS 
35 Congress Street, 8 Nassau Street 
BOSTON. NEW YOu. 
MEMBERS 


NEW YORK AND B*STON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 





OTTO JULIUS MERKEL 


BROKER 
«#% AND 46 WALL ST... NEW YORK 


York City. 








_ Engineers. 








ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK #XCHANGE, 


We make a specialty of ail the Securities of 


the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 





H. M. Byllesby 8 Co.. 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports 





INVESTMENT SECURITIES. 
Cerrespondence Invited 


American Trust Building., CHICAGO 





Columbia Bank Bide.. 


W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES. 
PITTSBURGH. 


We Bay dot sell 
TV BOT MEN BONDS 
O STOCKS) 
iidemieds Solicited 


Municipal and Corporation 


Securities Co. 
ot Pittsburch, Pa. 
. se Bee wt lelland. 
Samp Serhe  alh tree 
PAID-U'P CAPITAL, $200,000 
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Bankers and Brokers outside New York. 





BUFFALO 


BOSTON. 


LOUISVILLE. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Steck Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS S*, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON SDOCK EXCHANGE 


ADAMS & COMPANY, 


New York Office, 40 Wall & 37 Pine Sts. 





MEADOWS, WILLIAMS & (CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 
BUFFALO, N. Y. 
Investment Securities 
Local stocks, — BONDS. 








ROCHESTER. N. Y. 





PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 
H. K. TAYLOR & CO,, 
Conn., Local und General 


Investment Securities. 
N.Y .-Boston Wire. Cc 





dence Snlicited 











BONBRIGHT & HIBBARD 
100 Powers Building. 


Rechester Stock Exchange. 


Members: j ite 
Chicage Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 


MYRON W. GREENE 
BANKER 
Bochester Securities 











INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIANA 


Municipal and Street Railway 
SecuritiesA SPECIALTY 
123 E. Market St., - INDIANAPOLIS. 


JOS. T. ELLIOTT & SONS, 
Investment Securities 


Members Indianapolis Stock Exchange 
INDIANAPOLIS 








American Nat. Bank Bldg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 
FLETCHER BANK BUILDING, INDIANAPOL'8. 


LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 




















R. A. Lancaster & Sons, 


BANKERS, 





SOUTHERN. 
Hugh MacRae & Co., 


Dealers in Southern Investment ‘'e- 
curities of Every Description, 
WILMINGTON, N. C., 
AXD 
WASHINGTON, D. C. 
408 Colorado Building. 





MOTTU & COMPANY 


BANKERS AND BRUKERS, 
NORFOLK, VA, 


Dealers in. 


Southern Securities and 
Investments. 








OTTO MARX & Co. 

BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 

STOCKS AND BONDS. 





Steiner Brothers, 
BANKERS AND BROKER*, 
Birmincham. * °* Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 








AUGUSTA. 





John W. Dickey, 


BROKER, 


AUGUSTA, GA. 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 


INVESTMENT SECURITIES. 


N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exchang> 
New York Correspondent, MILLER & CO. 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 





Correspondence 80 and information fur 
nisbed about Southern State. Municipal and Kail 
road Investment Se ities. 

Reference—Bank of New "York. N. B. A. 





Cc. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Ex 
Cotton Excnange, Chicago 


State and wunicipal Bonds a Specialty. 
Private wires to principal trade centres. 


NASHVILLE. 


FOR PALE: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 1920. 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 


New York 
of Trade. 














NASHVILLE, - - TENN 


MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 


Municipal and Corporation. 




















LOS ANGELES. 
Adams-Phillips Co. 
CALIFORNIA “’™ekvor%tion BONDS 
iil-113 West Fourth St., 
LOS ANGELES. CAL. 














WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 





NO, 10 WALL STREET, 
NEW YORK,| 





ATLANTA 





DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


DARWIN C. JONES, 


ATLANTA, GA, 


SOUTHERN SECURITIES. BALTIMORE. 
William Wilson & Sons. j§ Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and 


cous a a 

x 
ties for bene, EE, classes of Southern 
Bonds. Loans on Securities negotiated. 





Robert A. Fisher & Co., 


BANKERS AND BROKERS 








SoutLerm Securities a Specialty, 


SECURITIES, NEGOTIATIONS, 


227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 
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Bankers and Brokers outside Hew Dork. 





CHICAGO. 


CINCINNATI. 


ST. LOUIS. 





Bartlett, Frazier 
& Carrington, 

STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
WESTERN UNION SLDQ. CHICACO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHiGAGO BOARD OF TRADE. 
PRIVATE WIKES. 


A.O. Slaughter Jr. & Co., 


STOCK BROKERS, 
to A. O, SLAUGHTER & OO. 
139 MONKUE STKEET, 
ow ors ILL. 
ork Steck Exchange, 
York Catron mohanae 
Rew Tore $ 


Rig ta Pesise tenets 


St. Leain Wecciness Trades ee. 





@ombers: 





We have at all times larve 
amounts of Hieh Grade Muni- 
cival and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicago. 





A. G. Becker & Co., 


(INCORPORATED. ) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Saile Sts,, Chicago. 








CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 





Citizens Building, CLEVELAND, O. 





Emery, Anderson & Co., 
INVESTMENT BONDS. 


Established 1862. 





INVESTMENT SECURITIES 
BONDS 





Members ot 
New York Steck Exchange, 
Cincinnati Sicck Exchange. 





Mercantile Library Bldg., CINCINNATI, 0. 





4%—5% 
City and County 
BONDS 
Payable through the power of 
taxation 





WEIL, ROTH & CO. 


CINCINNATI. O. 





W. E. HUTTON & CO., 


INVESTMENT BANKEKS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, 


OHIO, 





Barney 6 & P-— Car “ot 8%. ist Me 
ul 
"in 10234. ’ 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNA’ I, 


ai COLUMBUS 
WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities no all Markets 
MEMBER> COLUMBUS STOCK EFEXCHANGE 


F*; Bonds 
1936. 


- - OHIO. 














al 





___TOLEDO, 
High Grade Investment Bonds 


NETTING OVER 4% % TO 7% 
WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Brokers and Dealers, 


TOLEDO, OHIO. 











Garfield Building. CLEVELAND, O. 


DETROIT, MICH. 















































TOPEKA. W. E. MOSS & COMPANY 
KANSAS BANKERS 
fi bay amy of the older issues of Kansas bonds 
0. H. MARTIN, Municipal and Corporation 
TOPEKA, - - - KANSAS BONDS 
MONTGOMERY. Union Trust Bldg., DETROIT. MICH. 
A. Strassburger, PROVIDENCE 
“on AND BONDS BROKER, 
NenTeounny, ana Richardson & Clark. 
NEW JERSEY. BANKERS, 





EDWIN R. CASE, 
DEALER IN 
JERSEY SECURIT‘LES, 
15 EXCHANGE PLACE 


NEW 


25 Exchange Street, Providence, RB. I. 


Stocks and Local Securities. Private wires to 


Geo.ge Eustis & Co | 


——- |300 N. 4th ST. 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 
410 and 412 Olive Street. 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Kxchange. 
Chicage Stock Kxchange. 
St. Louts Stock Exchange. 


Nembers: 
Caicage Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIREs TO 
PRINCIPAL MAKKETS 


ST. LOUIS 


. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO, 


New York Stock Exchange, 


Members § 51° Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co, 


Stocks and Bonds, 

W.E. Cor. Fourth and Locust Streets, 
87. LOUIS. 

PRIVATE WIRES. 


New York Stock Exchange. 
St. Louis Stock Exchange. 


rl 


Members} 














Transact a general banking business. Bonds, 


KANSAS CITY, MO. 
Thornton, McCrum & Co, 


Kansas City. Mo. 
K.0. Ry. & Light Securities 











@Pelephone 751 JERSLY CITY. 


New York, Boston and Philadelphia. 


DEALERS 
IN 


Local Bank Stocks 
Kans.& Mo, Munic:pal Bonds 
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Aew York Stockh Exchange Houses 





T. A. McIntyre & Co.,| 


71 BROADWAY 


MEMBERS: 





New York Stock Exchange, 
New York Cotton Exchange 
New Oreans Cottor Excnange 
Liverpool Cotton Association, 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENCE 3OLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 











LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256- 4267 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialtv of 
BANK AND TRUST CO. 
STOCKS. 
ie 


. Goodhart & Co. 
Members New York Stock Exchange, 
57 BROADWAY, ° NEW YORE 
LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
NEW YORK. 








Hanover Bank Bidg., 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 
Transact a Generai Banking and Stock 
Exchange Business, - 
ACOOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES. 
MEMBERS N.Y. STOGK EXCHANGE, 
Hanover Bank EBldg., 5 Nassau St. 

Tel, 5400 Rector. 


BOODY, McLELLAN&CO., 


BANKERS, 
No. 57 Broadway, New Yerk City 
Members New York Stock Exchange 
STOCKS, BONDS and INVESTMENTS, 


ORDERS EXECUTE 
Fer Investment or on aren 

















C. HUDSON & CO. 
Nos, 34-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 
Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 





BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 








Robert H. Allen. Stanley D. MoGraw 
William M. Vance, 


ALLEN, McGRAW & 00.,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Ww. FAHNESTOCK, Memb. N.Y. Steck Ex. 
T. J. MUMFORD, R. B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY. NEW YORK 








NO. 


R. T. ‘hie & te. 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. 








Engineers, 





J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and Keporte on Electric 
Ratlway, Gas, Elevciric Light, and 
Transmission Properties 
financial Ins*titu:i:ons 
and Investors. 


Power 
for 


Electric Railways, Electric Light and Electrir 
Power Plants Financed, Designed and Built, 
London Corr dent: 


J. G@ WHITE & 00., Limited, 
9 Cloak Lane, Cannen St.. E. C. 








Cc di Corr dents: 
CANADIAN WHITE “CO., Limited, 
Montreal. 





Principal Philippine Office, Manila, P. I. 


A. 0. BROWN & CoO., 
80 BROAD STREET. 
¥ _ Stock and Coton Ex h. 
‘e Ke n oO 
Ohicago Board of Trade.” 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
*rivate wires to principal cities. Tel. 5655 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 
Fiatiren Building, N. ¥. 
St. Leuls, Me. 
Bu@fale. N. Y. Scranten, Pa. 
Cinc' anati, 0. 
Willtiamepert, Pa. 


HARRIMAN& CO., 
ee BANKERS AND BROKERS, 


Transact a General Bankin, ond Ge Eachange 
Business. We makes a@ specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & AY BANK, 
527 FIFTH AVENUE. 


Newport Office: Audrain Building. 


investment 
Bonds and Securities, 


CHARLES FEARON & 00., 


Bankers, 


383 Chestnut St., Philadelphia, 
Philadelphia Stock Exchange 
New York Stock Exchange. 
PRIVATE WIRE TO NEW YORE. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGR, 


Allow interest on deposits sub: pote to Jy? check, 
Bu bam F- and sell on commussion st bonds, and 


RAILROAD BONDS 
GUARANTEED SLocks, 


rie, Pa. 
Wilkes-Barre, Pa. 








Members: $ 








Jas. LORIMER GRAHAM Henry F. TAYLOR 
Wm. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
S. F. JOUNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N.Y. 
MUMBERS NEW YORK STOCK EXCHANGS 





HENRY G. CAMPBELL, EDWIN P. CAMPBELL, 
JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK 8TOCK EXCHANGER 


Securities Bought and Sold on Com- 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S3 STATE STREET, 
NEW YORK. BOSTON. 


Members of New York and Boston Stock Exchanges 
Private wire between the two offices, 
information a in regard $08 toall Boston Securities 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad street, . . New York. 
TELEPHONE No. 3907 CORTLANDT. 


JAS. H. OLIPHANT, Al SEED L. NORRIS 
Me m bers New iw York Stock E xchange. 


O, J. BRAND, W. R. THURSTOR. 
O. J. BRAND & CO. 
Members New Yerk Stock Exchange. 

74 BROADWAY. 
INVESTMENT SBCURITIES. 


.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
11 WALL STREET, NEW YORK. 
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¥ tuancial, 


Financial 





Chicago Peoria & St. Louis 5s and 44s 
Gulf Beaumont & Kansas City 6s and 5s 
Marietta Columbus & Cleveland 5s 
Williamsport & North Branch 414s 
Cincinnati Chicago & St. Louis 4%s 


Wheeling & 


Lake Erie Equipment 5s 


Leroy & Caney Valley Air Line 5s 
. Maryland Delaware & Virginia 5s 


Rio Grande Southern 4s 


Midland Terminal 5s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F. J. LISMAN 


& COMPANY, 


SPECIALISTS IN “TEAM RAILROAD SECURITIES 


Members N. Y. 


Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Conrecticut Mutual Building, HARTFORD 








Cuban External 5s 

Cuban Internal 5s & 6s 
Cuba RR. 5s & Pref. Stock 
Havana Electric 5s & Stocks 
Havana Central 5s & Stock 
Cuba Eastern 6s & Stock. 


A A. LISMAN & CO., 
~pecialists in Uncucrent Ixsnes, 
Tel. 595u-1-2 Broad. 46 Brvad St, 
PROCTER & BORDEN 
EQuiTABLE BulLoina Ew Y.RK. 


Wheeling & L. Erie, Wheeling Div. 5s 
Wheeling & L. Erie, L.E. Div. 5s 
Portsmouth,O. St. RR.&Lt.Co. Ist 5s 
Evansville &Terre Haute 6s 

Helena Lt. & Ry. Co. Ist 5s 

Rogers Park, Ill. Water Co. 6s 
Syracuse Bing. &N. Y. RR. Stock. 








OFFER 

Cleveland Term. & Vy. 4s, 1995 
Mil. Elect. Ry. & Lt. 5s, 1925 
Detroit United 44s, 1932 
Peoria & Pekin ‘Term. Ist 5s, 1930 
ANT 
N. Y. Susque. & West. Ref.5s,1937 
Phila. & Read., Del. Riv. Term. 5s,’42 
Central of Georgia Ist 5s, 1945 
Rio Grande West. Cons. 4s, 1949 


COFFIN & COMPANY, 


BONDS 
235 Pine Street, New Yerk. 
Tel. 6100-1-2-3-'-5 John. 


BAKER & VAUCHAN, 


BANKERS AND BROKERS 
FIRST MORTGAGE COLD 
Gas Bonds 


NEW YORK 





wv 





20 BROAD STREET, 


LIBBEY & STRUTHERS 
30 Broad Street 
New Vork 


Central of New Jersey is 

Chic. & West. Indiana 4s 

| Central Pacific 348 

Houston & Texas Cent. 48 & 5s 
Erie Consol 7s, 1920 

Mo. Pacifie, Central Branch 4s 
Santa Fe Prescott & Phoenix 5s 
Westinghouse Convertible 5s 





MUNICIPAL 4% BO N DS 
RAILROAD TO 
CORPORATION } 6% 


Selected for comservative investors. 
LISTS MAILED UPON APPLIVCATION. 


Lawrence Barnum & Co., 


BANKERS. 
27 and 29 Pime Street 


PHILADELPHIA. NEW YORK. BOSTON. 





Chicago & North Western 
AND 


Chicago Milwaukee &St. Paul 
Underlying Bonds 


Rheades & Company, 
7 Wall St., Corner New &St., 
NEW YORK. 


Telephone 11:5 Kector. 








BANKERS 
RHODE ISLAND. . 
PENNSYLVANIA. 
CONNECTICUT . . 


BAKER, AYLING & COMPANY 
50 CONGRESS STREET 


Represented by P. B. SIMON 18 (Boston Office) and J. J. BODELL (Pawtucket) 
- Representcd by T M. LEAVER (Westmoreland Club, Wilkes-Barre) 
- Represented by R. M. FISK ( Rockville) 


BOSTON 


NEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 
- 
eee ara Te | Represented by PHILIP YOUNG (Boston Office) 


CENTRAL 


SOUTHERN N.Y¥.STATE Represented by PHILIP B. SAWYER (Realty Building, Elmira) 
Wonca tes co., Kepresented by W. F. CROSBY (Exchange Building, Worcester) 


CANADA 


- Represented by I. B. SIMONDS (Boston Offies) 


ROND <ItiCui ABs SHNT ON APPLICATICN 





ee 


CITY OF NEW YORK BONDS. 


Coupon 314s, due May 1, 1954. 
Interchange. 314s, due Nov. 1, 1954, 
Registered 314s, due Nov. 1, 1953. 
Registered 314s, due Nov. 1, 1940, 
Registered 4s, due Nov. 1, 1955, 


G. W. Waiker & Ca. 


BANHERS 
Telepvrone 25 Broad *\., 
345 Bread New Yer« 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE, 


Norfolk & Western Div. 4s, 1944 
Saltimore & Ohio, 8S, W. 34s, 1925 
Brooklyn Ferry Cons, 58, 1948 
San Antonio & Aransas Pass 4s8,°43 
Col», Fuel Conv, Deb, 5s, 1911 
Colo, Coal & Iron Develop, 5s, 1909 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


PBI 
Telephones jaa Broad. Cable Address: 
4330 ad 


NEWROSE.” 





OUR 


“Unique Bond Interest Tables” 


show on a page of only six lines on any 
day the amount of accrued interest 
on bonds bearing 


3%, 314%, 4%, 414%, 


no matter what the interest periods of 
the bonds may be. These tables are 
compiled for the convenience of bond 
buyers in converting ‘‘flat’’ prices into 
‘‘and interest” prices and vice versa. 


A Copy Free on Request. 


BECKER & STERLING 


HOND BROKERS 


18 Wall Street, - New York 
Cable Add.‘‘ Beckster’’ Tel. 985-986-987 Rector 


5%, 6% or 7% 





Commercial Cable Bonds 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchaxe. 


25 Broad Steet, 160 St. James Street, 
New York. Montreal, Canada. 
Telephone No. £430-1-2 Broad 





Thomas L. Manson & Oo, 
STOCK BROKERS 
Members of N.Y. and Boston Stock Exchange 
71 Broadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston Hartford, New Haven aad 
Poi ndelphi« 








Delaware River Terminal Ext 5s, 1942 
Atlantic Coast Electric 1st 5s, 1945 
Eastern Steamship 1s 5s, 1927 < 
Buftalo & Susquehanna Ist 444, 1953 
International Navigation Ist 5s, 192 


M. WOLFF, 


3 d,“MOWOLF”’ 27 William st. NY. 
_— aay A 6557-6558-6599Bread. 














RICHMOND PASS. & POWER 5s, 








Nov. 17 1906.: 
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Financtal. 





CONN. RY. & L 


IGHTING 4%s 


CONSOLIDATION COAL CO. 4%s 


CENTRAL NEW 


ST LOUIS TRANSIT 


ENC. INC. 5s 


IMPT. 5s 





‘Financial. 
| BROOKS & CoO., 
BANKERS, 
iSCRANTON - - - PA. 
DEALERS IN 


HIGH GRADE BONDS 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY | Northeastern Pennsylvania Invesimemt 


BONDS AND STOCKS. IF INT 


ERESTED COMMUNICATE WITH 


PFAELZER & Co. 


BAN 


BOSTON 





~ Somerset Coal Co. of Pennsylvania 
(Consolidation Coal Co.) 
6% CAR TRUSTS 
Que 1907 to 1917. Price to Yield 5% % | 
In Opinion of Counsel Tax Free in Pennsylvania 
Special Circular on Request 


Sutton. strother & Co., 


104 SOUTH CALVERT 8T., 
BALT:+"OKE, MD. 
Membere \' Raltimore ®toek Hxchange 





25 BROAD STREET, NEW YORK 


KERS 


PHILADELPHIA 


Bankers & Brokers 
RICHMOND, VA, 


industrial properties for the benefit of our clients. 
” | aumens propert 

58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 





Lexington Av. & Pavonia Ferry 5s 
Metropolitan Surect Ry. 5s 

Union Ry. (N. Y.) ds 

Second Ave. Cons. 5s 


PATERSON & CO., 


Tel. 1985-6 Rector. 20 Broad St. N. Y. 





Hudson River Water Power Ist 5s, 
Marion (O.) Water Company Bonds 
Metropolitan Water Co. 4s, 
Brainerd (Minn.) Water Co. Bonds 
Hudson River Electrie Co. Ist 5s, 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State -treet - - Moston. 


City of Austin, Texas, 4s & 5s 
Eastern St amship 5s & Stock 
Cuban Eastern 6s & Stock 

Cuban Hardwood 6s & Stock 
Houston Oil Stocks and Keceipts 
Kirby Lumber Co. Com. & Pref. 
Dealers in Uniisted Inactive Stocks and Boads 


F.W. MASON & CoO., 


53 “rate St. 0-1 ON, MASS. 


LEONARD F. HEPBURN, Broker 
in 


STREET RAILWAY, LIGHTING, GAS & 
POWER COMPANY BONDS 








of 


New York Detroit Chicago 
Buffalo Minneapolis Kansas City 
Rochester St Paul Milwaukee 
Syracuse Grand Rapids Toledo 
Brooklyn Columbus Denver 


Tel. 3785-6 Rector 20 New St., N. Y. 


VICKERS & PHELPS. 
29 Wall St., N-w York. 
WANTED 
Western N. Y. & Penn. Income Bonds 


A. E. Philbrick J. Willet Hall 


PHILBRICK & HALL 


BANKERS & BROKERS 
Members New Y«urk Stock Exchange 
25.B:oad 4, 8%, Y. Tel. 4301-2 Broad 


We Will Give In “Exchange For 








St—Toep: C. & O. and N. & W. 





A. H. Rickaicke'’ ge Co., | 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 544%. 


30 Pine Street, New Vork 


From time to time we make studies of Railroad and | 


60—Comp. B. &0.,C.&O.andN.& W | 





Jester & Co., 


3? PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


HIGH GRADE BONDS. 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas ‘City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 





WANTED: 
Richmond Pass. & Pow.Co. 5s or ctfs. 
Jersey City 5s, April, 1916 


DENNING & MAGOFFIN, 


49 WALL ST., NEW YORK. 








FOR SALE 
$25 ,000 
Pittsburgh Shawmut & Northern 4s,’52 | 


FREDERIC H. HATCH, 


Dealer in Un'isted Sccurities of Railr-nds a d other 








AFirst Class Steam Railroad Bond 
NETTING 5% TO THE INVESTOR 


This offer is subject to withdrawal without 
notice. Write for Particulars 





Cuba RR. 5s 

Southern Ry. Memphis Div. 
Dlinois Central Coll. 4, 1952 
Underlying Chic. North Western 
Milwaukee Gas 4s 





Rosen, Stillman & Co., 


Members N. ¥. Stock Exchange. 


Corporations tu tae United States and elsewhere 


/Tel. 1116 Broad. 30 Broad St. New York. | 


Securities 


Correspoadents: Edward B. Smith & Co. 
Members N. Y.and Phila. Stock Exchamges 


| Our 1906 Manual of Northeastern Poansytvania 
Securities, New Out, Malied free en Request 





[scoTT & STRINGFELLOW 


MECARCEL & CO. 


BANKERS 


will —_ Sepueation send our circulars on the 


| 5 NASSAU ST., NEW YORK. 
| Telephones { asa? Reetor 

| 

} 


A. N. CHANDLER & CO., 
BANKERS. 


111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, Gas 
AND WATER: BONDS, AT PRICES TO 
NET 33% T@ 54%. List upon Appliestion. 








| SAUNDERS & JONES 
Connecticut Traction Bonds 
365 WALL 8T., - - NEW YORE 





BOUND HOUSE OF 


H. P. Taylor & Company, 


248 Fourth Avenue, PITTSBURGH 


} 
| 
| 
4 
i 


We Offer, Subject to Prior Sale, 
| $25.000 Southern Tract. Oo. 5s, 1958. 
_At At 1024 and Interest 





‘Ontario Power Co. 5s 
| Southwestern Coal & Imp. Co. 6s 
Detroit City Gas Gen. 5s 





LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY 


Consolidated Gas of New Jersey 4s, 
Wilkesb. & Haz. RR. Co. Bonds & Stks 


E. I. Dupont deNemours Powder Co. 
Preferred & Com. Stocks 





| 
{ 


| 
| es 
| GEO. P. BISSELL, 


| $18 Seath Fourth St. Phitadelphie, Ra. 








95 MILK 





30 ine Street, New York City Te). 4540 Jobn 


INVESTMENT SECURITIES 


C. STANWOOD & Co. 
BANKERS. 


STREET 


BOSTON 
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Bank Statements. 


——=.. 





ILLINOIS TRUST & SAVINGS BANK srs 


CHICAGO 


STATEMENT NOVEMBER 13, 


1906 


RESOURCES 


Demand Loans on Collaterals 
Time Loans on Collaterals 
Loans on Real Estate_ 


Real Estate __- * 
Bonds and Stocks___ 
Cash and Exchange_ 


.--$23,506,003 00 
47,585,495 63 
948,982 37 $72,040,481 00 


2 en 61,658 53 
14,168,024 71 
20'278.576 90 


$106 548,741 14 


LIABILITIES 


Capital Stock Paid in 
Surplus Fund_._________- aa 
Undivided Profits : 
Demand Deposits 

Time Deposits 


State of Illinois, | 
County of Cook. /ss. 


$4,500,000 00 
5,000,000 00 
2,403,564 26 


$29,008,455 76 
65,636,721 12 94,645,176 88 
$106,548,741 14 





5 I, B. M. Chattell, Cashier of the Illinois Trust & Savings Bank, 


do solemnly swear that the above statement is true to the best of my 


knowledge and belief. 


B. M. CHATTELL, Cashier. 


Subscribed and sworn to before me this 14th day of November, 


A. D. 1906. 
(SEAL) 


COLONIAL 
TRUST & SAVINGS! 
BANK, | 
CHICAGO. 


STATEMENT NOVEMBER 12, 1906. 
RESOURCES 

Loans and Discounts 

Bonds 

Furniture and F 

Cash and 5S Exch 





000 00 


xtures 1 


ing¢ 486 99 


$3,352,352 

LIABILITIES 
000 00 
994 78 


357 39 


$600, 
534, 
2,217, 


Capital Stock 
Surplus and | 
Deposits . - 


ndivided Profits 


$3,352,352 17 
DIRECTORS. 
G. B. ALEXANDER 
H. S. BLACK 
HOWARD F. CHAPPELL 
CHARLES G. DU BOIS 
JOHN T. EMERY 
LUCIUS C. FULLER 
JACOB MORTENSON 
JOSEPH J. RUMELY 
RICHARD I. STEARNS 
HORATIO O. STONE 
SAMUEL B. THOMAS 
ARTHUR W. UNDERWOOD | 
JOHN G. WALKER 
LANDON CABLE ROSE 
HIRAM HOLBROOK ROSE 


H 








HAND-BOOK 
OF 


Railroad Securities 


(Issued Semi-Annually by the Publishers of the 
CoMMERCIAL & FINANCIAL CHRONICLE.) 


JULY, 1906, EDITION, 


TERWUS 
Price of Single Cepies, - += = $100 
To Subscriber of the + hrenicle, 7) 


To Bar kers »nd Brosers,i: quantities, 
witb their cards lettered In git on the 
cover, als ecial rates. 
Commercial & Financia! Chronicle, 
Pine Street, cor, Pesri Street, New xork 








HENRY B. KILGOUR, Notary Public. 


The FIRST NATIONAL 
BANK OF CHICAGO 


Statement of Condition at the Close of Business 





November 12, 1906. 
ASSETS. 
I soans and Discounts $63 .746 150 26 
United States Bonds (par value 2,107,000 00 
homme to secure [ S. deposits 
other than U. 5S. ‘Bonds 1,649,000 00 
Other Bonds and Stocks (market 
value) 6,327,754 61 
National Safe Deposit Co. (Bank 
Building) 1,250,100 00 
Cash Resources 
Due from Banks 
(Eastern Exch.) $24,263,287 40 
Checks for Clear- 
ing House 4,581,311 38 
Cash on Hand 18,121,675 24 
Due from United 
States Treasurer 196,564 00 47,162,838 02 
$122 ,242,842 89 
LIABILITIES. 
Capital Stock paid in $8,000,000 00 
Surplus Fund r 5,000,000 00 
Other Undivided Profits 1,735,648 39. 
Discount collected but not earned 4: 24, 542 37 
Special Deposit of U. S. Bonds 552,000 00 
Special deposit of other Bonds 1,349 ,008 0 
Circulating Notes 
Received . $2,043,880 00 
Less amount on 
hand 60,780 00 1,983,100 00 
Dividends declared but unpaid 2,927 00 
Deposits . 103,197,624 93 
$122,2: 2,842 89} 
J. B. FORGAN, President, 
D. R. FORGAN, Vice-President, 


F. O. WETMORE, Cashier. 


First Trust and Savings Bank 


Condensed Statement of Condition at the Close 


of Business November 12, 1906. 
ASSETS. 
Bonds > $9 ,650 337 00 
Time Loans on collateral 13,131,192 48 


Demand loans on 


collateral ----- $8,138,158 50 
Cashandexchange. 5,600,602 00 13,738,760 50 
$30 6, 520, 289 98 
LIABILITIES 
Capital $1,000,000 00 
Surplus and undivide d profits 1,533,392 28 
Time deposits. 23,560,797 50 
Demand deposits -- 10,426,100 20 33,986,897 70 | 


$36, 520, 289 98 


J. B. FORGAN, President, 
D. R. FORGAN, Vice-President, 


EMILE K. BOISOT, Vice-President and Manager 


PRIMROSE & BRAUN, 
New York City Bank, Trust ano 
Fire Insurance Stecks 
58 New Street NEW YORK 





seeeeee 


GONDENSED REPORT OF THE 


TE BANK OF CHICAGO 


November 13th, 1906. 
| As made to State Auditor. 





RESOURCES. 
Loans and Discounts----.....__- $12,013,018 26 
les s oo wd noabane dhe... 85126 80 
ee AO 1,019,385:54 
Cash and Due from. Sere 4,672,364 65 
$17,712,895 25 

| LIABILITIES 
Gage Steck. ................. $1,000,000 0@ 
UIE 4.20 conn one e-e 700,000 0@ 
Undivided Profits .............. 1973637 26 
Dividends Unpaid -............. 140 08 


| Deposits 15,815,117;99 


$17,712,895 25 


OFFICERS. 
| H. A. HAUGAN, President. 
JOHN H. DWIGHT, Vice-President. 
JOHN R. LINDGREN, Cashier. 
FRANK I. PACKARD, Ass’t Cashler, 
BRENRY S. HENSCHEN, Ass’t Cashier. 
HENRY A. HAUGAN, Ass’t Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Ass’t Sec’y. 





Active and reserve accounts of banks and bankers 
| respectfully solicited. Collections handled 
with care and promptness. 











HE NORTHERN TRUST 
COMPANY—BANK 


CHICACO. 
Report of Condition 
at tne ‘ommencemeat of Business 




















NOV. 13T*, 1906. 
RESOURCES. 

Time Loams on Se- 

RG .-$7,789,660 46 
Demand Loans on 

Doar san 9,093,178 20 
ae 7,386,220 95 
GROG sicmticaqens 114,815 09 








Bank Premises, Groumd _____-... 

Building 
Due from Banks- - ..$2,851,004 10 
Checks for Clearings. 442,427 80 
Cash on Hand 3,585,254 52 


— $24,374,874 61 
850,000 00 


150,000 00 


eat _ 6,879 386 42 





Total _-.-.-. 


atndentgaseasenees $1,500,000 00 


Capital Stock 


eo 1,000,000 00 
Undivided Profits. ......-.---. 617,414 78 
30 00 


Dividends Unpaid. _- 
Interest Reserved 
Cashier’s Checks - - -- 
Certified Checks---. 


TN 105,821 00 
$33,627 66 
126,159 63 


$15,679,325 39 


13, 9882 57 
=e eS — 28,871,207 $6 


159,787 20 
Demand Deposits - 
Time Deposits 











se doce _ $32,254,264 03 


Banking, Bond, Savings and Trust 
Departments. 
Correspondence Invited. 


OFFICERS. 
BYRON L. SMITH, President 
F. L. HANKEY, Vice-President. 
SOLOMON A. SMITH, 2d Vice-President. 
THOMAS C. KING, Cashier. 
ROBERT McLEOD, Asst. Cashier 
G. J. MILLER, Asst. Cashier. 
ARTHUR HEURTLEY, Secretary. 
H. O. EDMONDS, Asst. Secretary. 
H. H. ROCKWELL, Asst. Secretary. 
EDWARD C. JARVIS, Auditor, 


DIRECTORS. 


| A.C. BARTLETT. 
| WILLIAM A. FULLER. 
ERNEST A. HAMILL. 


MARVIN HUGHITT. 
CHAS. L. HUTCHINSON. 

MARTIN A. RYERSON. 

ALBERT A. SPRAGUE. 


SOLOMON A. SMITH. 
BRYON. L. SMITH. 











8 26 
6 80 
5.54 
4 65 


5 25 
0 08 
0 00 
7 26 
0 08 
7°99 


5 25 


ler, 


4 61 
) 00 
» 00 


L 03 


lier. 








Noy. 17 1906.! 
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Bank Statements. 





"REPORT OF THE.CONDITION OF 
‘FOURTH ‘NATIONAL BANK 


OF THE CITY OF NEW YORK, 
York, in the State of a York, at the 
Sa usiness November 12, 19 


a . $18,393,066 83 

discounts. ----------- 393, 
mes. secureda@nd unsecured 47,811 68 
U. S. bonds to secure circulation- - 50,000 00 
Bonds and securities. ----------- 191,152.44 
Banking house ----~------------ 1,000,000 00 


use 
Due from national banks (not re- 


ents) 
ghd + State banks one bankers 


2,096,695 46 

321,561 20 

etanee dt 

han: for Clearing nly me 600 1 

aeces of other national banks. - --- 3,800 00 
ee oe re serve in bank, viz.: vss 

ney re 
—— 4,661.432 00 a 





6,294,382 00 
2,500 00 
59,000 00 


$35,229,911 56 


Retiemption fund with U.S. Treas- 
urer 5% of circulatien) ------ 
Due from U. S. Treasurer, other 

than 5% redemption fund -- - -- 


Total -.--------------------- 
LIABILITIES. os eon inn ae 
bcd naldcsdindlocesccenes ,000. 
Sarpius § fund. -_..---.------------ 2,000,000 00 
eT profits, less expenses 


1,083,145 43 
49,500 00 
6,727 00 


wo taxes pal 
Nationa! bank notes outstanding - 


Dividends unpaid_....---------- 

Due to other na- 
tional ‘banks--_- -$13,413,528 93 
1,594,272 54 


Due to State banks 
and bankers - - - - - 
Due to trust com- 
anies and sav- 
ngs banks 2 
Individual deposits 
subject to check. 
Demand certificates 
of deposit -.---.-- 
Accepted checks - 
Cashier's checks out- 
standing --.------ 


2,315,330 61 
6,760,187 39 


505 01 
-556 84 


3,33: 


3,647,425 41 
—————— 29,071,806 93 
1 


Reserved for taxes-...---------- 8,732 20 
Total --- - _335,. 229,911 56 
oye of New York, County of New York, ss. 
CHAS. H. PATTERSON, Cashier of the 
debe named bank, do solemnly swear that the 
above statement is true to the best of my knowl- 
edge and belief. 
CHARLES H. PATTERSON, Cashier. 
Subscribed and sworn to before me this 15th 
day of November, 1906. 
ae k P. Fisher, Notary Public. 
Correct—Atte: 
J. EDWARD SIMMONS, } 
JAS. G. CANNON, + Directors. 
WM.S. OPDYKE, J 


REPORT OF THE CONDITION OF 


THE GALLATIN NATIONAL BANK 





at New York, in the State of New York, at the close of | 


business Nov. 12, 1906: 
RESOURCES. 
Loans and discounts __ 
Overdrafis, unsecured _ « 
U. 8. bonds to seeure circulation. _._--- 
Bonds. securities, ete. ...........-..-- 
Banking-house 
Due from national banks (not reserve 
agents) 
Due from State banks and bankers-- ---. 
Checks and other cash items__.......-- 
Exchanges for clearing-house 
Notes of other national banks 
—— paper currency, nickels and 


05.008.568 oy 


1,000,000 00 
2,171,155 66 
500.000 00 





312,085 86 
29,658 94 
78,680 58 

6,653 ,528 53 
7,280 00 


316 03 





_ eee eee 
Lawful money reserve in bank, viz.: 

Speci $969 788 70 

511 926 00 00 


1,481,714 70 


Redemption fund with U. . Treasurer 
(5 per cent of han Day cnmenennaie 50,000 00 
SS a een ree $17,371.952 23 | 
LIABILITIES. 


Capital stock paid in 
EE SR Re Ee 
Undivided profits, 


$1,000,000 00 
2,000,000 00 





PN. accchtbidadthhbescosous 353,238 92 
National. banknotes outstanding. -..... 988,597 50 
to other national banks__........-. 1 oy 984 85 
Due to State banks and bankers... ___- 210,183 79 


Due to trust companies and savings banks 967 . 67 
Dividends unpaid_...:..:............ 780 | 
Individual deposits subject 4 check.... 5, mt 407 95 | 


Demand certificates of deposit 814 
aa OO OPEE ND 5... 5 i sieeve ns 5.118300 13 


36,491 92 


a ee, eal ea 617.87 1,952 23 
State of New York, County of New York, ss 
I, GEORGE E. LEWIS, Cashier of ‘the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my wg and belief. 
GEO. LEWIS, Cashier. 
Subseribed and sworn to betore me this 15th day of 


November, 1906. 
H. L. BRAYNARD, 
Notary Public Westchester Co. 
Correct—Attest: 
SAMUEL WOOLVERTON, 
CHARLES A. PEABODY, 
THOMAS DENNY JR. 


BATTERY PARK ‘NATIONAL BANK 


24 STATE ST (Opp. New Custom House.) 
Shippiug and Export Sneteis Invited, | 


} 
Directors. 





E A. Del LIMA, Presiden 
CALVIN TOMKIN' V.- , EDWIN B. DAY, Cashier | 
0. 8. TALBOT, Asst, Cashicr 


Certificate filed in New York Co. 


| 
| REPORT OF THE CONDITION OF 


The Mercantile National Bank 


of the City ot New York, at the close of business 


November 12, 1906: 


| Loans and discounts._...........--..- 
Overdrafts, secured and unsecured 
United States bonds to secure circulation 
U. 8. bonds to secure U. 8. deposits 


AAAAAAN 


$18, 430, 485 06 Loans and Discounts. ---------- 
933 20 | Overdrafts, secured and unsecured 


1, 470-000 00 
105,000 00 


Report of the Condition of 


The National City Bank of New York 


At New York, in the Stateof New York, at the 
close of business Nove November 12, 1906. 


RESOURCES. 





$108,801, zee oe 88 


U.S. Bonds to secure circulation... 9,202,500 00 


U. oad Bonds to secure U. S. De- 


Other bonds to secure U. S. deposits____ 460,000 00 ME date c<copegimenese 626,000 00 
Premiums on U. 8. bonds___.......--- 53,250 00 other Bonds to secure U.S. De- 
Stocks, securjties, &c_...._...-..-...- 527,854 e waate a hae ---------- 8,530,000 00 
Ban Hodse, furniture and fixtures__ 86,097 U.S. Bonds on hand___-_---_-_- 541,700 00 
Other real estate owned__-_......-..-- 1,632,494 is U. 3: Bofid Account--____-...-..- 3,045,500 00 
ue from national banks_-_--._-......_-- 1,441,308 87, Premium on'U. 8S: sane hadhen ta 60,580 04 
Due from State banks and bankers___.__ 447,159 53. Bonds, securities, &c........._-- 23,227,269 73 
Checks and other cash items $81,456 90 Banking House, Poche & Fix- 
Exchanges for Clearing- , sg et EY 1 200,000 00 
MINED eechittanchanes'act ait 1,336,605 12 Due from National Banks (not re- 
Pah ee eee 3,548,188 28 SERCO SUG on <6 on isi - 4,930,192 05 
‘Legal tender notes_______- 25.000 00 Due from State Banks and Bankers 913,733 49 
Redemption fund with U. Checks and other cash items. _ -- - 3,267,662 58 
8S. Treasurer (5 per cent Exchanges for Clearing-House_... 47,527,024 26 
of circulation) _____-_-. 73,500 00 Notes of other National Banks_- 233,330 00 
Due from U. S. Treasurer Fractional paper currency, nickels 
other than 5 per cent re- vO | gg Ce aS Sore te 1,719 71 
demption fund_..______ 59.241 76 | Lawful ane Reserve in Bank, 
————= 6,023,992 06 | 


L TABILITIES. 


Capita! stock paid in 
Surplus fund 
Undivided profits, 

taxes paid 


Reserved for taxes._______ 


leas expenses and 


Nationa! bank notes outstanding __ 


Dividends unpaid __ 
Due to other 
— Oe ee 
Due to State banks and 
bankers 
Due to trust companies 





national 
$4,548,1 





67 96 


1,348,035 59 


savings banks__._____- 2,295,532 34 


Individual deposits subject 
to check 


pos: 
Certified checks __ S 
Cc —" s checks outstand- 


oe ee ae ee 


- 11,651,935 67 


33.288 53 
462,172 
229,392 33 


510,000 00 
—_————— 21,078,525 19 | 


77 


_ 385 000 00 | 


$30.¢ 679,574 74 


State of New York, County of New York ss.: 


I, JAMES V. LOTT, 


LOTT, 


Cashier of the above-named 

bank, do solemnly swear that the above statement is | Certified checks - . 

true to the best of my ey Y ks belief. 
AME 


Cashier. 


Subscribed and sworn to before me this 15th day of | 
VER R. MITCHELL 
Notary Public. 


November, 1906. OL 


Correct—Attest: 


R. C. CLOWRY, 


WILLIAM SKINNER, 
FRED’ x B. sc HENCK, 


November 12, 190 


RE SOURCES. 


Loans and discounts 
Overdrafts, 


U.S. bonds to secure circulation 
U.S. bonds to secure U.S. deposits 
Other bonds to secure U.S.deposits 


, 
i 


$11, 


secured and unsecured 


Premiums on U_ S. bonds 

Bonds, securities, etc 

Banking house, furniture and fix- 
tures 

Due from national banks (not re- 


serve agents) 


Caecks and other cash it 
Exchanges for clearing | 


and cents 


Specie 


Due from 


Total 


Capital stock paid in 

Surplus fund ‘ 

Undivided profits, 
and taxes paid_ 


Due to ‘other na- 
tional *banks- 
Due to State banks 
and bankers 81 
Due to trust com- 
panies and sav- 





less 


ems 
nouse 


7,944 


| 
| ings banks___.- 3,880,582 
| Dividends unpaid_ 122 
Individual deposits 
subject to check 6,173,177 
| Demand certificates 
of deposit gl 54,133 
| Certified checks -- 236 ,882 
| Cashier’s checks out- 
standing - 


| Reserved for taxes 


| “Total - 


| State of New York, County of New York, ss. 
FREEMAN, 
| above- named bank, do solemnly swear that the 


I, ZOHETH S. 


252,323 


Notes of other national banks- 
Fractional paper currency, nickels 


LIABILI TIES. 


1 


Due from State banks and bankers 


Directors. 
J 


REPORT OF THE CONDITION OF 


The Merchants National Bank 


of the City of New York, 
in the State of oo. Y ork, at the close of business | 


$30,679,574 74 | 
$3,000,000 00 Redemption fund with U.S. Treas- 
3. 000 00 


| 
| 


Sp be iene nit $20,292,900 00 
Legal: tender notes 6,656,000 00 
26,948 ,900 00 


460,125 00 


urer (5 %:of Speen ou Viieioe 








| Due from "ul Treasurer, other : 
than 5% reamkgeien ae 245,633 17 
WT ki wh hocepanaelnwesn aon $233, 764,319 77 
LIABILITIES. 
Capital stock paid in_.......---- $25,000,000 00 
F - “FS PSS 46 a .. 20,000,000 00 
Undivided pecats (less expenses 
and taxes paid) ._..........-.--. 663,362 84 
National Bank Soles outstanding 8,642,497 50 
y RR Ue ape R 400 ,000 00 


| Due to other 


| Due to Trust 


| 


| 


} 


174,166 25 | 
1; 


165 90 


550,000 00 | 


50,000 00 
726,781 50 
31,000 00 
533,918 42 


995,257 34 
,652,904 45 


367 ,897 52 
53.709 28 | 


2,786,901 93.| 
5,000 00 | 


Lawfu! money reserv ze in bank, viz.: 
; 117,832 40 
Legal tender notes "947,000 Co— 38; 
| Redemption fund with U. S.Treas- 

urer (5% of circulation) 
U. S. Treasurer, other 
than 5% redemption fund 


22 


$2 
1 


expenses 
National bank notes outstanding eS 
$5, 848, 3s 91 35 


$22, 


cash 


2,445 41 


064,832 40 
27.500 00 
5,600 00 


2,029, 080 40 





,000 ,000 00 
,000 ,000 00 


490,021 66 
550,000 00 





029, 080 40 


jer of 


above statement is true to the best of my knowl- 
FREEMAN, Cashier. 


- and belief. 


haved of November, 1906. 


Z. Ss. 
Subscribed and sworn to before me this 14th 


Notary Public. 


0. E. PAYNTER, 


Correct—Attest: 


JOHN A. STEWART, 


DONALD MACK: AY, 
R. M. GALLAWAY, 





+} Directors. 
' 4 


the | 


| Due from State Banks and Bankers. - . -. 


Na 

tional Banks - - - "$36, 361,186 28 
Due to State Banks 

and Bankers_.._ 9,418,307 28 
Com- 
—y A and Sav- 

ngs Banks-- - - -- 
Provident: reserve 

fund 


24,887,010 80 


30,000 00 
Dividends unpaid. 11,564 00 
| Individual deposits 
subject to check. 67,032,728 92 
7 certificates 
f deposit. ..-..-. 1,402,506 16 
. 24,757,453 42 
Cashier’s checks out- 
»204,152 57 


standing 4d 
U.S. Deposits---__ 3,509,000 00 


171 613,909 43 


| U. S. Bonds borrowed__.-....--- 7,444,550 00 
ne drake eae eee ah $233,764,319 77 





| State of New York, County of New York, ss.: 
I, ARTHUR KAVANAGH, Cashier of t 
| above- named bank, do solemniy swear that 
above statement is true to the best of my knowi- 
| edge and belief. 
A. KAVANAGH, Cashier. 
Subscribed and sworn to before me this 15th day 
of November, 1906 
JIN F. COREY, 


EDW 
Notary pane New York County. 
Correct— a 
HE NRY C. FRICK, } 
CLEVELBND H. DODGE, } Directors. 
JOHN W. STERLING, J 


REPORT OF THE CONDITION OF 
|Market and Fulton National Bank 
| at New York, in the State of New York, at the close ” 
business, Nov. 12th, 1906: 

"RESO 


URCES. 

Loans and discounts -.............-..-. $7 .287,537 73 
Overdrafts, secured and unsecured... - _ . 1,365 50 
| U. S. Bonds to secure circulation. ---_ -_ 000 
Bonds, securities, &e.........-......-. 111 315 00 
Banking house, furniture and fixtures. __ 600, 
Due from National Banks (not reserve 

GEE  <incnecicavdamineemaames 573,116 35 


112,323 98 


Checks and other cash items__-_......-- 333,505 31 
Exchanges for Clearing-House. --- -.--- 686.589 17 
| Notes of other National Banks_- 26,788 00 


| 


| Surplus fund 


| 


| 


| 
| 
| 
| 
| 


Lawful Money Reserve in Bank, 
viz; 

Se eee $1,028,827 22 

Legal-tender notes__-__- 450,156 00—1,478,983 22 
Redemption fund with U. 8. Treasurer 

(6% of cireniation).... ..........-9-.- 2,500 00 
Due from U. S. Treasurer. other than 5 

per cent redemption fund -__._--_-_- 5,900 00 

I onic deei nates Sail aie aed $11,264,524 26 


LIABILITIES. 
Capital stock paid in 





eo profits, less expenses and 


National B Bank notes outstanding --_____ 42,200 00 





Due to other National Banks ---__--___-- 730,347 53 
Due to State Banks and Bankers_.---__. 254,506 82 
a 5 L 3 Trust et and Savings 
adi cli wbddhndcihcnbebewe 646,881 12 
Dividends FS sien ae Sa ala 185 
Individual deposits subject to check _... 6,799,661 
Demand certificates of deposit 8.362 79 
Certified cheeks. _............... 244,480 04 
Cashier’s checks eaten tine een 7,476 
Reserved for taxes. .....-i.-.-....... 12,000 00 
pNP Se oe eee, $11.264,524 26 


State of New York. County of New York. ss.: 

I, THOMAS J. STEVENS. Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the = of my knowledge and belief. 

T. J. STEVENS. Cashier. 

Subscribed and sworn to before me this 15th day 0 
November, 1906. 

O. B. LEWIS, Notary Public, Kings County. 

[Seal]. (Ctf. filed in N. Y. Co.) 

ei A tes vy 

A. PARKER, 
LEOPOLD STERN 


) . 
+ Directors. * 
WM. C. DEMOREST, J 
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Bank Statements, 


The Phenix Nations! Bank 


OF THE CITY 


OF NeW YORK 





CONDENSED STATEMENT NOVEMBER 12, 1906. 


ASSETS. 


Loans and Discounts............ $5,344,195 10 


United States Bonds . 1,200,000 00 
Other Stocks and Bonds 481,796 00 
Cash and Sight Exchange 6,871,386 91 


$13,897,378 Ot 


LIABILITIES. 
ON $1,000,000 00 
Surplus and Undivided Profits... 375,102 96 
Dh otineacneddeeaesmaagnda 995,650 00 
Bonds Borrowed - . : 110,000 00 | 
IE 2. a: aids a aut ng MGs ehedeas adie 11,416,625 os | 


$13,897,378 01 


lucrease in Deposits since last statement (Sept. 4) $1,182,947 14 


FINIS E. MARSHALL, President. 


AUGUST BELMONT, Vice-President, 
ALFRED M. BULL, Cashier, 


GEORGE M. COFFIN, Vice-President, 
BERT L. HASKINS, Assistant Cashier. 


DIRECTORS. 


August Belmont, 


w. Bloomingdale, Elbert H. 
Aitred M. Bull, 
B.. Crawford Clark, R. H. Higgine 
George M. Coffin, Robert P 


Henry W. Eaton, 


James H. Eckels, 
Gary, 
William es poneien. 


Irving A. Stear 

Frederick D. Underwood. 
J. C. Van Blarcom, 
George Coffin; Warner, 


- tx Finis E. Marshal 


Henry K. Pomroy. 
DEPOSITARY OF THE UNITED STATES AND OF THE CITY OF NEW 


YORK. 








The Corn Exchange Bank 


Momber N,. Y¥. 


RT OOOO Oe ea a ne 


| 





ens 


LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK, 
CONDENSED STATEMENT NOV. 12 1906 
RESOURCES. 


Loans and discounts... ................ 
U. 8. Bonds 
| Bonds and investments 
Specie and legal tender 


$6,359,968 72 
540,000 00 
5, 099, ae 76 








$16,752,257 24 


- ” LIABILITIES. 
ee ee et tdi eee $300, 
| a and undivided profits._._--_____ e700 | 
GEE, .cccnccsccdcuscccsseoucics 297,100 00 
Deposits ............-----------. ---- 13,944,781 25 
OE BWONIOWES 2.0 cc cccncccassccudase 540.000 00 
$16,752,257 
OFFICERS. eres 
THOMAS L. JAMES, President. 
E. V. W. ROSSITER, } 
J.D. LAYNG, } Vice-Presidents 
WM.A.SIMONSON j} 


CHARLES ELLIOT WARREN, Gamtee. 
DAVID C. GRANT. Asst. Cashier 
DIRECTORS. 


Thomas L. James, James Stillman, 


Matthew C. D. nen. ag) E. Olcott, 
Charles C. Clar! w.k AY oy oa 
E. V. W. ly Joseph P . Grace 

J.D. Layng. William G. Rocketelier. 





NEW YORK PRODUCE 
EXCHANCG:e BANK 


OF NEW YORK CITY. 
Condensed Quarterly Report Nov. 14 1906. 





Clearing House 


William and Beaver Streets, New York 


ORGANIZED 1853 
WILLIAM A. NASH, President. 


WALTER E. FREW, Vice-President. 
FREDERICK T. MARTIN, Cashier. 


Capital, Surplus and Profits, 


WILLIAM E. 
WILLIAM H. 


WILLIAMS, Assistant Cashier. 
KETCHUM, Assistant Cashier. 


$7,700,000 


BRANCHES. 


ASTOR PLACE BRANCH, 

Astor Place & a St. 
ASTORIA BRA 

Fulton Ave. & ,~ (Bor, of Queens) . 
BROADWAY BRANCH, 

Broadwa, ae Spring St. 
BRONX B 

520 and S22 Wilts. Avene. 
ee ae BRAN 

gntague Streets. 

EAST "tip BRA H, 

Norfolk and Gund Streets. 
ee hmm WARD BRANCH, 

Avenue D and 10th Street. 
FIFTH. AVENUE BRANCH, 

Fifth Avenue and 19th Street. 
FLUSHING BRANCH, 

102 Main St., Flushing (Bor. of a 
FORTY-SECOND STREET BRANCH 

303 West 42d Street. 


WASHINGTON HEIGHTS BRANCH. 


Amsterdam Avenu 


GRAND CENTRAL BRANCH, 
7 East 42d Street. 
GREENPOINT BRANCH, 
Franklin St. and Greenpoint Ave., Brooklyn. 
HARLEM BRANCH, 
125th Street and Lenox Avenue. 
HUDSON RIVER BRANCH, 
72d Street and Columbus Avenue. 
—_— ISLAND CITY BRANCH, 
ackson Avenue pane Fifth Street. 
QuEENS COUNTY BRANCH, 
Borden Ave. and Front St. (Bor. of Queens). 
i ny ISLAND BRANCH, 
w Bri; wee oom Island. 
TWENTY- GHTH STREET BRANCH, | 
Aah Nanay and 28th Street. 
ui Venesey BRANCH, 
ries ro 113th Street. 
UNION SQU E BRANCH, 
34 Union uae. 





e and 143d Street. 




















STATE WENT NOVEMBER 14, 1906. 
ASSETS. 
SG Se ee. eae A Ey $33,110,736 90 
ERS ees ee biel bameattns 1,795 ,435 66 
NN SEE ,605 ,204 90 
EE Oe A ee 084,500 00 
BE Se SS RS SRE aS Rt 2, 615, '379 60 
Cash = 3 13% Ce SS eee 11,370,731 78 
$52,481,988 84 
LIABILITIES 
AE eh a eet AINE SSE BE Sed eel eA TE $3,000 ,000 00 
Surplus and Undivided | NR SI IE aN. ¢ 4,767,610 56 
Net Deposits ....--..--.-----e cece cece ccc erence eens ---- 44,714.378 28 
$52,481,988 84 
PIRST NATIONAL BANK {jnion National Bank 
MORRISTOWN, N. J. a 4 an 
ESTABLISHED 1865. PHILADELPHIA. 
Report of Condition Nov. 12, 1906. 
iene tenis Tn aneeenaeae $1 7. November 12, 1906. 
Os ani _ eT 596.548 . . 
U. Sy and other bonds, securities, &c_...- 1.057.104 73 RESOURCES. 
EL dnceinainn siginntiealdtdere citi 70,000 00 | Loans and investments. ....-$4,444,133 54 
Cash and cash items.___-.__._-.....--- 496.689 12 ENE ee 613,753 18 
RE ae eee . $3,220,342 64 | Cash and reserve nies . 1,316,096 24 
LIABILITIES. Fes 5 oa 
Capital stock paid in. an $100,000 00 $6,373,982 96 
Surplus -— undivided profits nine ° 297.993 79 LIABILITIES. 
National bank notes. _ 24,500 00 5 
Se ” 9-797'84s 85 | Capital $500,000 00 
~______ | Surplus and net profit. 715,754 47 
Total. .........-.------------------ $3,220,342 64 Circulation - 400.800 00 
ALBERT H. VERNAM, President. | 
RUDOLPH H. KISSEL, ist Vice-Pres. | apne i naihosontaard 
GUY MINTON, 2d Vice-Pres. 
JOSEPH VAN DOREN, Cashier. ee oS 
A. E. FLETCHER, Cashier. 


HENRY CORY, Assistant Cashier 


RESOURCES. 
peowccccase $4,845,246 56 
1,301,705 00 
224,229 62 


Safe — Vaults, Furniture and 


PEE, onccdéedessces & 112,000 00 
Real Estate pintaale tome # eshte 668,388 43 
a 911,345 98 


Exchanges for Clearing House. 
Cash and Cash Items. ke 1,986,122 98 


$10,049,038 57 





LIABILITIES. 


Capital Stock... -.., .-- $1,000,000 ov 
Surplus (earned) - - 500,000 00 
Undivided Profits - inawsowe 71,428 56 
Deposits- - - 8,466,310 01 
Reserved for Taxes, Account of 
PSS ES 11,300 00 





$10,049,038 57 


FORREST H. PARKER, President. 
WILLIAM A. SHERMAN, Cashier. 
JOHN R. WOOD, Asst. Cahsier. 


Buys and Sells Foreign Exchange. 





REPORT OF THE CONDITION OF THE 


| American Exchange National Bank 


at New York, in the State of New York, at the close of 
business November 12th 1906: 
RESOURCES. 


Loans and discounts 





Overdrafts, secured and unsecured... +515 4 
| U. 8. bonds to secure circuiation....... 000 
| Bonds, securities, ete..........--.--.. 2 358.396 66 
| Banking house, furniture and fixtures.. 1,500.000 00 
Other real estate owned.........--...-- 765.904 63 
Due from national banks 
| (not reserve ~— 7 346.633 32 
Due from State banks a 
BOGEN cccanascoccsse 329.476 33 
= and other cash 
i cele cnakigtuen eis jhaneoliagile 76.966 59 
Exchanges for Clearing 
athe dbenshasvet 9.049.300 74 
prartenel paper currency 
nickels and cents. ..... 673 35 
Lawful money reserve in 
oun” viz.: 
Segercnscoesecco be pL $ 
aw -tender notes..... 52 
——_————— 18 677.802 81 
Redemption fund with U. S. Treasurer 
(5% of circulation)... .........-.---- 250,000 00 
Due from U. 8. ‘Treasurer, other than 5% 
redemption fund_................-- 42,000 00 
WA. ccacnccccstweecsosenccessesd $47 937.030 49 
LIABILITIES. as 
Ca = stock paid J 
8urp -s ss —" 2.250,000 00 
vi ed profits, less expenses an 
nal vided D ene tnddnane pe Gngbeuseuune 2,357.330 90 
peseenes banknotes outstanding. 4,959,047 50 
Due otner national 
encscotececoenns $8,194,652 26 
Due to State banks 
a660+eseesenss 2.138.672 19 
eee banks 999,122 37 
Dividends L ieee 22,549 50 
a YY deposits 
ject to = annie m9. 198,320 28 
Demand certificates 6 of de- 
BEE ckiidencocsosdbus 36.857 90 
Certified checks. ......... 2,200,184 25 
Cashier’s checks outstand- 393.614 60 
se MEMES ee —————— 33 240,423 94 
107,678 65 


Reserved for taxes. ....-.- ee Sere 
oe 937 030 49 


DOOR. . ccccnccsccnccssssogeesenes 
prow Eee, County of New York, 

~ EDW x ARD BURNS, Cashier of the o 

e 


ear that th 
named why do solemnly sw v wiedge 


statement is true to the best of my kn 


d belief. 
he J EDWARD BURNS, Cashie! 
Subscribed and sworn to before me this + 


I ber, 1906 
day of November wer A. BENNETT. 


s County, No. 113 
ew Y oe County. 


$ Directors. 
J 


‘5th 
Notary yu. Kin 2 
Certificate filed A 5 

EVI C. 


WE 
WILLIAM L. BULL. 
JOHN T. TER 
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Notice of Drawing for Redemption 
Four Per Cent Gold Debt of 1904 


OF THE 


United States of Mexico 


NOTICE IS HEREBY GIVEN on behalf of the 
Mexican Government, and in pursuance of the 
agreement relating to said loan, bearing date 
October thirty-first, 1904, made between the 
FEDERAL EXECUTIVE OF THE UNITED 
STATES OF MEXICO and SPEYER & CO., act- 
ing for themselves and others, and BANCO NA- 
CIONAL DE MEXICO, that, in accordance with 
Article Fourth of said agreement, the following 
ponds of said loan were drawn on November 15th, 
1906, at the office of Speyer & Co., in the City of 
New York, under the supervision of sald firm, and 
in the presence of Senor A. Leon Grajeda, Vice- 
Consul of Mexico at the City of New York, and 
Herman J. Grune, Notary Public of the County 
and State of New York, for redemption at par 
on the first day of December, 1906, when interest 
thereon will cease: 


SERIES “A” for $1,000 each: 
Nos. 
111 7395 16957 22445 26808 30531 
162 7892 17412 23048 27804 30774 
1024 7919 17478 23172 27880 31103 
1566 §©10253 17630 23194 28945 31877 
2038, 10499 18042 23417 28979 32803 
2493 10612 18155 23924 29013 32847 
2516 11110 18284 24072 29119 32930 
2577-11292 18285 24418 29149 32940 
2686 13417 18558 24424 9153 33055 
3106 §©13462 18661 24747 «929203 §=633155 
$243 13579 19467 24758 29251 33241 
3891 138742 19924 24795 29418 33542 
4694 14071 20143 24817 29706 34283 
4865 14205 20571 24822 29773 34405 
6010 15275 20699 24948 29874 34594 
6063 15337 21625 24982 29919 34889 
6145 15861 21805 25361 30158 34989 
6255 16870 21991 25403 30440 
SERIES “B” for $500 each: 
Nos. 
343 2490 4463 6000 7664 9402 
464 2545 4630 6048 7928 9521 
1031 2660 4636 6066 7992 9548 
1178 3065 4722 6173 8246 9589 
1683 3179 4834 6198 8299 9691 
1696 3262 4842 7008 8433 9777 
1999 3324 4872 7015 8776 9994 
2028 3583 5129 7032 8856 
2072 3848 5314 7082 8930 
2120 3849 5403 7136 8937 
2434 4037 5909 7560 9401 


Said bonds designated for redemption will be 
payable at par on said December ist, 1906, and 
will be paid at the option of their holders, on 
presentation thereof, at any of the places at which 
interest on said bonds is payable. Said bonds 
must be presented for payment with all coupons 
maturing after said redemption date. 


SPEYER & CO. 


Dated New York, November 16, 1906. 
The following bonds of said loan, drawn for the 
sinking fund November 15, 1905, have not been 
presented for redemption: 
SERIES ‘‘A”’ for $1,000; No. 25012 
SERIES “‘B”’ for $500; No. 6206 
Interest on these bonds ceased December 1,1905 








The following bonds of said loan, drawn for the 
sinking fund May 15, 1906, have not been pre- 
sented for redemption: 


SERIES “A” FOR $1,000 EACH: 
4003 17125 25057 30134 32669 34757 
13662 22343 26722 30755 32886 34843 
16546 24773 27560 30859 33170 34996 

SERIES “B” FOR $500 EACH: 
124 1668 2332 2717 4319 5084 6158 
1014 1728 2409 2862 4370 5186 6302 
1418 1738 2493 4291 4372 5946 9590 


Interest on these bonds ceased June 1 1906. 





FIRST MORTGAGE 5% BONDS, 


North Chicago Street Railway 
CALL FOR DEPOSIT OF BONDS. 


The undersigned were appointed at a meeting 
of the§holders of the above-mentioned bonds to 
act as a Protective Committee. A form of pro- 
tective agreement has been prepared and will be 
Sent to a!l bondholders whose addresses are known 
to the Committee and copies may be obtained 
from any member of the Committee or from The 
Fidelity Trust Company, the depositary. Bond 
holders are requested to deposit their bonds with 
The Fidelity Trust Company, 323 Chestnut 
, Philadelphia, Pa., at as early a date as 
possible. 

Cc. S. W. PACKARD, Chairman. 
GILBERT A. PHILLIPS, 
<. W. HAMER, 
VM. R. NICHOLSON, 
AL BERT A. JACKSON. 


Philadelphia, November 15, 1906. 


| stockholders of record on that date. 


Guaranteed Stocks 


TAX EXEMPT. 
Shares. Guarantor. Rate. To Pay. 
500 Beech Creek RR. Co. (N. Y. Central) 4% 3.86% 
1,000 Brooklyn City RR. Co. (B. R. T.) 10% 4.37% 
1,500 Cleveland & Pittsburg RR. Co. (Penn. RR.) 4% 3.78% 
500 Chicago & Eastern Illinois Pfd. (Rock Isl. and 
St.L. &SanFran.) 6% 4.44% 
100 Central Park North & East River (Met. St. Ry.) 9% 4.35% 
300 Illinois Central Leased Line (ill. Cent.) 4% 3.88% 
1,500 Kansas City Ft. Scott & Memphis 
Pfd. (St. L. & San F.) 4% 6% 
100 Mobile & Ohio RR. Co. (So. Ry.) 4% 4.06% 
300 Pittsburgh Ft. Wayne & Chicago (Penn. RR.) 1% 3.88% 
200 Rensselaer & Saratoga RR. Co. (Del. & Hud.) 8% 3.90% 
500 Rome Watertown & Ogdensburgh (N. Y. Central) 56% 3.84% 
300 United New Jersey RR. & Canal (Penn. RE.) 10% 3.80% 
18 WALL STREET, A J KD £C, Telephone 
NEW YORK r 2780 Recto:. 








Dividends. 


Dividends. 





THE PRRMS TE. YAMS RAILROAD COME ANY 
eee, pay & 1 1906. 


The Board o ¢ Directors nee. this day declared 
a SEMI- ANNUAL DIVIDEND of THREE AND 
ONE-HAL PER (31 75 per share) 


CE 
upon the Capital Stock of the Company, payable 
on and after November 30, 1906, to stockholders 
as registered upon the books of the Company at 
the close of business November 5, 06. 
CHECKS will be mailed to stockholders who 
have filed Permanent Dividend Orders at this 


office. 
HENRY TATNALL, Treasurer. 
PEOPLES one ES. & COKE CO. 





Notice is hereby elven rty a dividend of ONE 
AND ONE-QUARTER PER CENT has been de- 
clared on the Capital Stock of this Company, pay- 
able to the Stockholders on November 26th, 1906. 
The transfer books will close in New York on 
November 13, 1906, at 3 o'clock P. M., and will 
reopen November 27, 1906, at 10 o’cloc . M. 
L. ‘A. WILEY, Secretary. 





THE ame mm | & OHIO RAILWAY CO. 
mond, Va., November 1, 1906. 

A Dividend . ONE PER CENT has been 

declared on the stock of the company, payable 


Friday, November 30, 1906, to stockholders of 
record ’ at close ‘of business Wednesday, 
November 7, 1906. 


THE CHESAPEAKE & OHIO RAILWAY CO 
By C. E. WELLFORD, Secretary. 





Office of 
THE BARNEY & SMITH CAR COMPANY. 
Dayton, Ohio, November 13, 1906. 

A dividend of two per cent has been declared 
on the preferred stock of this Company, payable 
December 1, 1906. Transfer books of the Pre- 
ferred stock will close November 21st and reopen 
December 3d. 

Also a dividend of one per cent has been de- 
clared on the Common stock of this Company, 
payable December 15, 1906. Transfer books 
of the Common stock — close December 4th, 
and reopen December 17 

Checks on New York will be mailed. 

J. F. KIEFABER, 
Secretary & Treasurer. 


AMERICAN SMELTERS SECURITIES CO. 
71 Broadway, New York City, Nov. 7, 1906. 
PFD. STOCK, SERIES B, DIVIDEND No. 6. 
The Directors of the American Smelters Se- 
curities Co. have this day declared a quarterly 
dividend of 14% on Preferred Stock, Series B, of 
the Com any, payable December 1, 1906, to 





The books of the mo Someone as for the transfer of 
pregered Stock, Series B, will close at 3 o’clock 
-, , Nov. 23, 1906, and reopen at 10 o’clock 
A.M..Dec.3, 1906. G.M. BORDEN, Secretary. 








AMERICAN GRAPHOPHONE COMPANY. 

A quarterly dividend (No. 36) of ONE AND 
ONE-QUARTER PER CENT on the Common 
Capital Stock of the American Grapbophone Co. 

1 be paid on December 15, 1906, to stockholders 
of record December 1. 

By order of the Directors. 

EDWARD D. EASTON, President. 








Rotices 


CINCINNATI INDIANAPOLIS ST. LOUIS & 
CHICAGO RY. CO. 
New York, Nov. 1906. 
The undersigned, Sinking Fund \ewiiniiieens 
under the C. I. St. L. & C. consolidated 6 per 
cent mortgage, hereby certify that we have this 
day made a drawing of bonds to be es Ce to 
Sinking Fund Account of November 1, 1906, in 
accordance with provisions of mortgage, and that 
bonds bearing numbers as follows, viz.: 105, 216, 
522, 855 1098 and 1170, have been ‘drawn for 
such purpose, and that interest on sald bonds shall 
cease from and after the ist day of May, 1907, 
and the bonds taken up at 105 per cent and ac- 
crued interest to said date. 
WwW. H. NEWMAN, 
J. YNG, 
HERVEY BATES, 
Sinking Fund Commissioners 








THE pakyse. & RIO GRANDE BALRSAS co. 
5 Broadway, New York Cit ty. 
November 15th, 1906. 
The coupon No. 87 from this compa genre 
improvement mortgage 5% gold i fall ng 
due December ist, 1906, will be paid on an 
after maturity by the Mercantile edonal Bank, 
of New York City, who will also apey all other 
matured coupons of this Compa: 
JESSE WHI 
Assistant Treasurer. _ 


Buffalo & Susquehanna Iron Co. 
First Mortgage 5% Gold Bonds. 
Coupon No. 9, due December 1, 1906, will 

be paid at maturity at the office of 
FISK ¢. ns wry. 35 Cedar Street, New York. 
. CARSON, Secretary and Treasurer 








Buffalo & Susquehanna RE. Se. 
Preferred Stock Dividend No. 
The regular Quarterly Dividend of ‘ONE (1) 
PER CENT has been declared, —_— De- 
cember 1, 1906, to stockholders of record No- 


vember 17, 1906. 
F. A. LEHR Treasurer. 
Fisk & Robinson, 35 Cedar Street, New York. 
Transfer Agents. 





THE ADAMS EXPRESS COMPANY. 
Treasurer's Office. 
New York, November 14, 1906. 
The Transfer Books “ bad Company will be 
closed from three o’c a » Nov. 16th, 1906, 
to the morning 4 Dec. 
ASL Ww. ROWE, Treasurer. 


GAanted. 











WANTED-—By a Boston Banking 
House dealing in municipal and pub- 
lic service corporation bonds, ex- 
perienced bond salesmen who have 
been successful in selling bonds 
among both institutions and invest- 
ors in New England. Apply, stat- 
ing experience, to 

BOX 231, BOSTON. 





ACCOUNTANT is open for en- 
gagement. Salary, $6,000 00. Ad- 
dress “Box L,” this paper. 

WEBB & CO., 


INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 











Cc. B. VAN NOSTRAND, 


36 WALL STREET, 
Investment Securities. 
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b2 received 


at that time. 


of shares. 


ticable. 


returned. 


UNITED COBALT EXPLORATION 


Capital, - - $10,000,000 


PAR VALUE OF SHARES ONE DOLLAR EACH 


The above company has been organized under the laws of the State of New Jersey to 
exploit properties in the Cobalt Mining District’ It has already under option some thirty 
odd mines, including a number of developed properties comprising about 1,500 acres. All 
of these properties have strong indications of very rich ore equaling anything in the camp, 
and are covered by a network of veins which are as promising as the best in the district. 


Application for 5,000,000 shares at par wiil 
up to three o’clo:k P.M, Tuesday, 
November 2Oth, and lists will be absolutely closed 


All applications must be accompanied by checks 
in full, payable to Grant Hugh Browne, Manager, and 
mailed or delivered to The Equitable Trust Company 
of N:w York, No. 15 Nassau Street, New York, w ich 
will issue receipts for same, subject to final allotment 


Allotment letters will be mailed as soon as prac- 


In case allotments are not made in full, amounts 
oversubscribed and paid for will be promptly 


COMPANY 





GRANT HUGH BROWNE, Manager. 





TRACTION, GAS & ELECTRIC 
FINANCE CO. 
Js, B. MAYER, President, 
11 Pine Street 
We will Purchase or Finance Electric Railways 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED 


MAX B. BORG. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD 8ST. NEW YORK. 
2805 RECTOR, 











EX. NORTON & CO, 


5% Exchange Place, New York. 


se mtumustae torte.” | A, B, Leach & Co. 
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Ber ONO VOT «nsec ccccccccccccccccvccccccescccccccoccccccccce: cocescces $10 00 
For Six Months........-..-- a - 600 
European Subscription (including postage)............ . 13 00 
European Subscription 1x months (including postage 7 50 
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WILLIAM B. DANA COMPANY, Publishers, 
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CLEARING HOUSE RETURNS. 


NEW YORK. | 


| 
| 


Canton 
} 


Clearings at— 


Boston = 
Providence -- .- 
Hartford . 
New Haven_.. 
Springfield __ 
Portland 
Worcester 
Fall River 
Lowell a 
New Bedford _- 
Holyoke 
Total New Eng 
Chicago 
Cincinnati 
Cleveland - 
| Detroit 
| Milwaukee 
Indianapolis 
Columbus 
| Toledo 
Peoria 4 
Grand Rapi 
Dayton ‘ 
Evansville 
Kalamazoo 
Springfield. Il 
Fort Wayne__- 
Youngstown 





ids__ 


Lexington 
Akron __.. 
Rockford « 
Sprngfield, O_ 
Bloomington - 


South Bend_-_-- 


The following table, made up by telegraph, &c., indicates | Qtiney 
that the total bank clearings of all the clearing houses of | Mansfield ie 
the United States for the week ending to-day have been | Jacksonville ie 
$3,403,816,719, against $3,873,113,4465 last week and] ‘Ann Arbor____-. 


$3,312,693,158 the corresponding week last year. 














Total all cities for week 


Clearings—Returns by Telegraph. | Per 

Week ending November 17. | 1905 Cent 
New York ; | 9% 31.789 +0.2 
Boston 5s 141, |} +11.9 
Philadelphia ‘| r 140. | —3.2 
Baltimore } 2 28,166,175 | 5.0 
Chicago | 212, 190,291,943 | +11.4 
St. Louis | 59. 61,739,478 | —3.2 
New Orleans 22.656,088 | 24,702,293 | —8.3 
Seven cities. 5 days $2,408,139,274 | $2,376,231,796 | +1.3 
Other cities, 5 days 40! 684 | +2.4 
’- Total all cities, 5 days 8,066,958 | | +1.5 
All cities, 1 day } 5.749.761 +9.3 
3,816,719 | +2.7 


The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, November 10, and the results for the corresponding 
week in 1905, 1904 and 1903 are also given. Contrasted 
With the week of 1905 the total for the whole country shows 
a loss of 3.6%. Outside of New York the increase over 
1905 is 3 


07 
*</o- 


ia Week ending November 10. 
Clearings eat— saints aiaeiinn iiiimmeiiis 


| Inc. or | 


1905. } 1904. 1903. 


| 1906. 
































ro oee $ $ $s § 
New York 1,769,139.281'1,909,512,158) -4/1,614,801,652)1.202,441,364 
Philadelphia 132,844 132 5 59}  104,156.953 
Pittsburgh fi : 38,427,014 
altimore 3.7776 : 7 6 
iffalo ; 7,698,995 Bf 
i: ngtor 5 
Albany | 25 2; 
Rochester 3 2 
Seranton 1s 1, 
Syracuse 1.8! 1.439 
Wilmington 1.1¢ 1,237,937 
Reading 1,236 
Wilkes-Barre 1.021 
1,06 


Wheeling 
Erie 





; 
| 

Greensburg | 

Chester | 491.61 

Binghamton 470.200 

Franklin _ 300,000 


Total Middle. 





eeeeeneerees 













Tot. Mid. West 
San Francisco_- 
Los Angeles 
Seattle . 
Portiand ae 
Salt Lake City 
Spokane 
Tacoma 
Helena 
Fargo 
Sioux Falls - 
Oaklend 
San Jose ae 

Total Pacific 
Kansas City - 
Minneapolis _ 
Omaha ‘ 
St. Paul 
Denver 
St. Joseph _- 
Des Moines. -_- 
Sioux City... 
Wichita 
Davenport 
Topeka —— 
Colorado Springs 
Cedar Rapids 
Pueblo 2 
Fremont 
Lincoln . 

Tot. oth. West 
St. Louis 
New 
Louisville 
Houston 
Galveston - 
Memphis 
Savannah 
Riehmond 
Atlanta 
Nashville 
Fort Worth 
Augusta 
Norfolk 
Rirmineham 
Little Rock 
Charleston 
Chattanooga 








Mobile 
Jacksonville | 
Knoxville eof 


Macon ™ _— 

Columbus, Ga_- 
Total Souther 
Total all 
Outside N. Y 
Canada- 

Montrea! 


1906. 1905. 









| Week ending November 10. # 


Inc. or | 
Dec. 1904. 





‘9 

___— 504.54 497 605] 5! 
188,566,049| 175,178,296] +7.6| 
211,414,565] 211,643,103; —0.1| 
25,471,700, 22,242,900) +14.5 

524|  13:612,027) +17.1| 

12, 4} 

9. j 

















ps! } includes jin total 
340,361} Not included |in total 











94,608,929) 78,803,138) +20.1) 
28,539.5 +1.1) 
26,816 28,< —5.4| 
9.850 9,133,563; +6.8 
{ 9,080,015} + 10.0} 

) 179 + 3} 





















7! 6 7 
803 .607 28. 
594.048 " 
499.645 2. 
289.740) 242,759; +19. 
1,249.638| Not included ‘in tots 
97 306 96,581,433 +0 
57. 35,821 — 65. 
24, 28,496 .646 15. 
1 10,882.019| +17 
1: 12,438,933) +10.) 
8, 2 +7. 
7.2 26. 
6. —17. 
6, +8.¢ 
5, +4. 
3. é +1. 
3.4 3.36 +15.6) 
2 3.169,113; —23. 
2 2,705,001 + 4.5) 
2. 20; +5. 
5 J 











Toronto - 
Winnipeg | 
Ottawa jbseau 
Quebec 

Halifax , 
Vanceouver- - - - 


| Hamilton 


St. John 
London 
Victoria 
Calgary 
Edmonton 


Total Canada _|_ 












1, 3. 
1. , 
2 7. 
1, 2. 
1 3. 
6. 
: 4. 
169,797 3. 
».783.113,446 2,979.117,290' —3 

',103,974.165,1,069,605,132} +3.2 

32.161,90 +8.1} 

24,365,412) +27.8) 

95.762) +30.2) 

877;  +4.3} 

54, +5.8! 

6.9} 

+743) 

+9.7 

+0.9} 

; é ! +20.3 

1,004,946! 971.725) +3.4 


1,300,969} Not ineluded jin total] 
696,960) Not included |in total) 
97,515,693) 82,650,590 + 18.0} 













6 | 2.529 470,028 


| 1903. 
| $ 
136.585.959| 140,270,963 
7.087.600, 7.373.100 
2'7021134| 2 





__ 515,916, 
155,097,126} 
181,446,674) 
23,426,900) 
13,285,500 











P 2,008,524] 
: 1,632,271 
20. 1,526,405} 
1.6 851,770} 
1.2 $11,895} 
—8.1| oneal H 
7.6| 658,290) 
3.0, 479,599! 
+ 38.9} 576,100} 
+9.3 446,208} 
+4.1| 393,767 
718|  +3.9) 389,304 345,206 
440,942; +13.9 496,934] 588,057 
484.975, +10.8| -..-... . a 
24,4 13 431,881] 8,434 
219,178) 261,379 
234,797| 295,716 
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THE FINANCIAL SITUATION. 


Secretary Shaw has been reported through Washing- 
ton telegrams, and later through interviews while he 
was in New York,as saying that he saw no present 
need of going to the assistance of the money market; 
that unless conditions changed materially he will 
adhere to his intention neither to refund nor. to buy 
bonds, nor to increase deposits in banks. As money 
here touched 20% Monday, 14% Tuesday and 9% 
Wednesday on call, and has been ruling all the week 
from 6% to 8% on time, it has been the more general 
view in Wall Street that the occasion has afforded a 
pressing opportunity for disbursing any surplus funds 
which might be held in the Sub-Treasury. It being 
admitted that $25,000,000 or more was thus held off 
the market, it seemed to be a case in which the will 
of Mr. Shaw did not accord with a just estimate of the 
conditions. 

Those who held to these views most firmly, also be- 
lieved that money in any event was sure to be plentiful 
not long hence, possibly averaging 4% or less on call 
soon after the turn of the old year. We presume the 
hesitancy of the Secretary arose largely out of a 
difference of opinion with reference to this last par- 
ticular point. He had no assurance that the time 
of plenty was so near an event unless these higi 
rates here should continue and draw money from the 
interior as they have begun to do. Doubtless the 
Government ought to use great care not to be instru- 
mental in increasing the monetary tension in any 
degree. So far as its income is at the moment in 
excess of its ougto, it ought to place the surplus in the 
depositaries of the cities from which it has been taken. 
If it is not possible to flush the channels of commerce 
with currency, it is at least possible not to intrench 
upon reserves, especially when so nearly exhausted as 
at present. That should be an imperative mandate 
of the Sub-Treasury law, as has been so often shown 
and generally advocated. According to the Govern- 
ment’s daily reports it appears that the cash holdings 
in Government Sub-Treasuries were on November 1 
1906 a total of $174,029,969, while on November 15 
$185 309,848. 
Those figures apparently indicate an increase in the 
two weeks of nearly $11,000,000, all at the expense of 
the money market—a withdrawal of cash at a period of 


the same total was reported at 


extreme tension which should not be allowed to occur. 

But this item happens to be small in amount and 
hence of small moment were it not for the critical 
character of the cash holdings in our clearing house 
institutions. Previous accumulations are much larger 
and it was those that the Secretary was asked to dis- 
burse and which he refused to do. We can imagine 
several reasons which have led him to the delay he 
has shown. Chief among them, probably, is the wide 
disturbance in active capital not only in America but 
more conspicuously in Europe and the great uncer- 
tainty existing at the moment respecting the future 
of money in all foreign centres of trade. Should the 
Bank of England put up its minimum rate to 7%, 
which at recent moments has seemed to be imminent, 
the crisis even here might become quite acute. An- 
other fact which has influenced him may quite likely 
be the inadequacy of his surplus money holdings to 
satisfy demands. Speculation all over the country is 
so rife that every attempt to respond to the require- 


ments seems wholly ineffectual. We noted last week 
the very slight mark left anywhere by the Secretary's 
effort to put out the newissue of $18,000,000 of bank- 
notes; whatever part of it has been put out has been 
absorbed, having disappeared like water spilt upon the 
ground in time of drought. Note also the immense 
additions during the past twelve months to our cur- 
rency afloat, all of which has gone out of sight. The 
total afloat on the first of November this year was 
reported at $2,866,882,786, against a total November 
1 1905 of $2,653,131,578—an increase in the twelve 
months of very nearly $214,000,000; and yet where is 
this vast sum? Swallowed up and lost in the vast 
speculations and in the high prices of all stocks and 
commodities in the land. We can hardly wonder that 
Secretary Shaw, who in the past has been such a firm 
believer in the efficacy of his Treasury outflows of 
currency, should shake his head and throw up the 
sponge over letting out his last few millions (25 mil- 
lions or more) he has of loose accumulations. 

Our railroad managers present a somewhat sorry- 
looking company as they come up hesitatingly, one 
after another, to respond to the call from their em- 
ployees for an advance in wages. We were sure the 
roads would all fall in line, as they seem to be doing, 
after the Pennsylvania had started the movement, 
although every one of them is burdened at this june- 
ture with abnormally heavy improvements in progress 
to keep the road astride of the expansion in productions 
the country is making. Even after all that has been 
appropriated for such purposes from earnings and 
borrowings during the years of prosperity, crops at 
the moment are claimed to be taxing their ability to 
handle business to an extreme which is disclosing alack 
of cars, insufficient terminal facilities, etc.; there has 
been no very disturbing lack. Occasional hitches are 
inevitable when the yield is large and the agents human. 
Cars and trackage when crowded with traffic have to 
be worked with the utmost skill to avoid friction. 
Railroads, however, are never finished. Crops are 
only one of the many conditions they must be kept 
tuned up to. 

The roads were never so capable as now to 





meet the demands of the country, and this has been 
secured as one of the fruits of the prosperity they have 


fj/enjoyed. It is only right that labor should have a 


| share in this prosperity. Nevertheless, it is going to 
prove especially difficult at this time to grant the 
demand. That is so for several reasons. What we 
have said above suggests them in part. The industrial 
progress has not only induced larger than ordinary 
outlays but has encouraged the roads to enter upon 
improvements which in many cases anticipate the 
wants of years to come. Suddenly the money market 
everywhere shuts out easy borrowing. Likewise, al- 
most concurrently, net earnings show evidences of 
shrinkage, although gross revenue keeps up at record 
volume. This loss in net is due to higher fixed 
charges (largely on account of borrowings which have 
been spent in perfecting the property) and to higher 
prices for all materials going into the cost of railroad 
operations. Under these circumstances material addi- 
tions to the item of wages trench further and to 4 
grave extent on net earnings. The end of such a 
situation looks like forced economies in general expen- 
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activity. For there seems to be no opportunity for 
railroads to increase their price of what they have to 
sell, although every other producer enjoys that privi- 


lege. 


In an extract from an address of the President of 
the Southern Railway, Mr. Samuel Spencer, at Mont- 
gomery, Alabama, which we find in the “New *York 
Times” of the 15th inst., we note some striking in- 
stances of advances inthe cost of railroad supplies, &c.., 
mentioned, the comparison being between 1906 and 
1896. He says that instead of $9 per 1,000 feet for 
bridge and shop lumber in 1896, the cost is now $16 
to $20 or more; instead of $18 per ton for steel rails, the 
eost is now $28 to $29; instead of $11,000 each for loco- 
motives, the cost is now $16,000 to $20,000 or more; 
instead of $475 for box cars, the cost is now $800, and 
so on through the long list of necessary railroad pur- 
chases. Increased taxes have also added substantial 
burdens to the carriers. The taxes of the Southern 
Railway Company per mile of road have been in- 
ereased since 1898 more than 40%. Coupled with 
these increased expenses, there has been a constant 
reduction in rates, and to-day, Mr. Spencer adds. the 
percentage contributed by transportation rates to the 
cost of whatever the people consume is much smaller 
than ever before in history, and smaller in America 
than in any other country in the world. And yet the 
loudest ery that is heard to-day from the public voice, 
and the most persistent demand from every quarter, is 
for an enforced reduction in railway charges. Is it not 
apparent that if there is to be a continual increase in 
the unit of expense, with a continual decrease in the 
unit of revenues, the financial strength of the enter- 
prise cannot survive indefinitely? What has sustained 
the carrier thus far has been increase in the volume of 
traffie contributed to by economies in operating ex- 
penses. 


While discounts in Europe were tense and money 
here was maintained at firm rates, an important an- 
nouncement, indirectly contributing to relief at London 
and in this city, was the decision by the Credit Lyon- 
nais and by other private banks of Paris to establish 
arate of 4% for American two-name bills and of 3% 
for commercial acceptances. This course, by provid- 
ing a market for such bills in Paris, tended to relieve 
the pressure of applications for discounts thereof at 
London and, in turn, by offering facilities for renewed 
American borrowing of foreign capital, afford relief 


to our local time money market. Since Wednesday 


the tense monetary conditions prevailing here were also 
to some extent ameliorated by the loaning on call 
and on time by Western banks of some remittances of 
cash and also of their New York balances. A further 
favorable feature was made of the announcement on 
Tuesday by the Comptroller of the Currency of a call 
for reports of the condition of national banks as of 
Noy. 12. Such call had been expected, and prepara- 
tions in anticipation thereof had beert made by these 
banks. Not only was this situation previous to the 
eall an obstructive feature in the money market, but 
the trust companies also, in expectation of a similar 
call by the State Superintendent—which was issued 
on Thursday—had accumulated cash from their banks 
in order to make a good reserve exhibit. Consequently 


money was more freely offered by all institutions, con- 
tributing to more normal conditions. 





An agreement has been reached quicker than the 
most sanguine had dared hope for in the conference 
held this week between the Committee of the American 
Bankers’ Association, especially appointed for the pur- 
pose, and the Currency Committee of the New York 
Chamber of Commerce. The result is a joint plan for 
the amendment of our currency and treasury laws 
which is to have the support of both committees. 
According to the newspapers, the plan is also concurred 
in by Congressman Charles N. Fowler, the Chairman 
of the Banking and Currency Committee of the House 
of Representatives; and it is even claimed that it has 
been approved by the Secretary of the Treasury and 
the Comptroller of the Currency who were present at 
the conference. In any event, the plan will have 
unusual backing and support, and on that account, 
it would seem, will have better chances of success than 
any plan that has been previously presented for the 
consideration of the National Legislature. It em- 
bodies a number of good features, though evidence of 
its being a compromise measure is apparent, and hence 
it can hardly be claimed to be entirely satisfactory 
in all respects. In dealing with the subject of a credit 
currency it discards one feature of the plan submitted 
by the Federal Legislative Committee of the American 
Bankers’ Association at the recent annual convention, 
which to us seemed objectionable, namely that the 
issue of the additional notes should be dependent 
upon the volition of a Government commission. We 
think that regulation of the volume of the circulating 
medium should not be left to the discretion of any 
Government agency but should rest entirely on the 
laws of trade—Congress providing simply proper safe- 
guards and restrictions. 

The present compromise plan is evidently designed 
to provide for automatic action of this kind. Whether 
it will work in precisely that way is a matter for dis- 
cussion and deep thought. The banks are to be al- 
lowed to issue additional notes secured upon their 
credit to the extent of 40% of their bond-secured 
circulation, but not to exceed 25% of the capital 
of the bank. Upon this they are to pay a tax of 244% 
per year. They are also to be allowed to issue an 
additional amount of credit notes not exceeding in 
of the capital, upon which ad- 





the aggregate 12144% 
ditional 121446% they are to pay a tax of 5% per an- 
num. The total of the credit notes and the bond- 
secured notes is never to exceed the capital of the 
bank; in other words, is not. to exceed the amount 
authorized by existing law. It is not proposed to have 
any part of the assets of the bank specially pledged 
to secure the notes or hypothecated with any outside 
authority. No bank is to be permitted to issue the 
new notes unless it has a surplus-of 20%, nor can a 
bank issue these credit notes except it has been in 
operation for one year. A guaranty fund to redeem 
the notes of failed banks is to be provided out of the 
taxes to be paid upon the credit notes, but to guard 
against the possible contingency that this fund might 
be insufficient at the start, it is proposed that a bank 
on applying for the new currency shall at once pay into 
the Treasury 5% of the amount applied for, this to 
constitute a special fund, the amount so contributed, 





Upon the announcement of the Superintendent’s call 


however, to be ultimately returned to the banks— 
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that is, when the Guaranty Fund itself reaches an 
aggregate of 5%. A further provision is that the same 
reserves shall be carried against credit notes as are now 
required by law to be carried against deposits, namely 
25% in reserve cities and 15% in country banks. 
This last is an anomalous feature, and the reason for 
its incorporation is not at all plain. 

It will be observed that it is intended to throw 
various safeguards around the issue of the new notes. 
The main point as to which doubt will occur is whether 
the proposed arrangement, with the taxes imposed, 
will secure such automatic action—such contraction 
and expansion in the volume of the notes—as it seems 
to be thought it will have. The theory upon which 
the issuance of the new notes is based is that in the 
autumn when the demand for currency for crop- 
moving purposes arises, these credit notes would serve 
in great part to meet such requirements and that 
hence the banks could retain their reserves at home 
instead of making shipments out of the same to the 
interior sections of the country. It is urged that when 
the new currency has served its purpose in this way, 
the notes will return and because of the tax imposed 
It is precisely this point that is a 
Would a 244% tax suffice to effect 
As it is proposed that 


will be retired. 
debatable one. 
the retirement of the notes? 
the banks in the reserve cities shall hold a reserve of 
25% against the notes and the country banks a re- 
serve of 15%, there would be available for loaning 
purpose a net amount in the one case of 75% and in 
the other of 85%, making the net cost to the banks 
(under the 244% tax) 3 1-3% in the first instance 
and nearly 3% in the other; but would such a charge 
act as a sufficient deterrent against keeping the notes 
out. We need not urge that in many of the remoter 
sections of the country 5 and 6% interest rates are 
by no means unusual—leaving therefore a considerable 
profit in retaining the notes in cireulation—and even 
in this part of the country we are becoming not un- 
accustomed to the same interest rates. If unfortu- 
nately the notes did not come back as expected, would 
not the effect simply be the throwing of $200,000,000 
to $300,000,000 more of circulating into the 
maelstrom of speculation—an obviously undesirable 
result. According to the return of the Comptroller 
of the Currency for Sept. 4 1906 the total of the out- 
standing capital of the national banks was $835 ,066,796 


media 


and the aggregate of the notes outstanding at the 
same date was $517,964,511. Whether we make the 
computation on the basis of 25% of the capital or 
40% of the circulation, we would get in either event 
an addition of over $200,000,000 to the volume of the 
notes. To our mind the provision in the plan of the 
Chamber of Commerce Committee on the same point 
is much the more preferable. This provides for a 
graduated tax rising from 2% upon the first 5% of notes 
to 6% upon the last 10%,a total of 35% of new notes 
(reckoned on the capital) being allowed altogether. 

One other feature of the compromise plan remains 
It contains full provision for re- 


a disturbing influence in 


to be mentioned. 
moving the Treasury as 
affairs. All public moneys above a reasonable work- 
ing balance,from whatever source derived, are to be 
currently deposited from day to day in national banks 
without requiring collateral security or special guaranty 
therefor, but in no case is the balance carried with any 
bank to exceed 50% of its capital. It is required 





= 


furthermore that all banks receiving such public mon- 
eys on deposit shall pay into the United States Treas- 
ury interest thereon at the rate of 2% per annum. 

Iron production in the United States is now again 
increasing, but not by any means at a rate sufficient 
to meet current demands. According to the records 
kept by the “Iron Age” of this city, the coke and an- 
thracite blast furnaces of the country reached in Octo- 
ber a new high mark in their output of pig iron, hay- 
ing produced a total of 2,196,808 tons. This ex- 
ceeds by. 31,000 tons the make of iron last March, 
which previously held the high record with an output 
of 2,165,632 tons. The product of 2,196,808 tons for 
October compares with 1,970,962 tons for September 
and 1,926,736 tons for August. Adding the output 
of the charcoal furnaces of the country, about 35,000 
tons a month, the total for October is raised to above 
2,230,000 tons, a rate quite in excess of 26,000,000 
tons a year. It is rather noteworthy, too, that the 
weekly output has now for the first time reached half 
a million tons, the capacity of the active furnaces 
Nov. 1 being reported 500,580 tons per week. This, also, 
it will be seen, is in excess of 26,000,000 tons a year. 
The previous high point was 484,240 tons per week 
April 1. On Oct. 1 the weekly capacity was only 
469,665 tons and on Sept. 1 but 441,426 tons. And 
yet in face of these marvelous figures of production 
there is a scarcity of iron, our contemporary says, 
all over the country, and foreign iron is reaching our 
shores in many cargoes every week. The “Age” says 
a considerable number of cargoes of foreign pig iron 
have been purchased abroad for American account and 
the market is taking the metal freely. Furthermore, 
a disposition is developing to buy foreign iron for for- 
ward delivery. Thus far, we are told, there are no 
indications that the rise in the price of iron has in any 
way curtailed consumption. 

The Department of Agriculture at Washington has 
this week issued the preliminary returns on the produc- 
tion of corn the present year, and the figures are nota- 
ble as indicating an even greater aggregate yield than 
the large totals which have been current. The figures, 
of course, are subject to revision and correction when 
the final estimates are made, toward the close of the 
year, but they may be accepted as sufficiently close to 
the actual results to serve as a basis for showing what 
a phenomenally favorable year 1906 has been. The 
yield is estimated at an average of 30.2 bushels per 
acre as compared with 28.8 bushels in 1905, 26.8 
bushels in 1904 and a ten-year average of 25.2 bush- 
els. On this basis the aggregate yield figures out 
2,881,000,000 bushels. This is a full 100,000,000 
bushels larger than the indications seemed to point to 
2,708,000,000 bush- 

2 244,000,000 


ae 


a month ago, and compares with 
els last year, 2,467,000,000 in 1904 and 
bushels in 1903. We need not repeat what we have 
said on previous occasions, that the wheat crop has 
also been much’ larger than that of last year, though 
the oats crop falls about 90,000,000 bushels short of 
the exceptional yield of 1905. It appears, too, from 
the present report that the potato yield has also been 
unusually good, averaging 102.5 bushels per acre, 
against 87 bushels in 1905, 110.4 bushels in 1904 and a 
ten-year average of 84.4 bushels. The hay yield 
has not been quite up to the average, being reported 
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at 1.35 tons per acre, against 1.54 tons in 1905, 1.52 


tons in 1904 and a ten-year average of 1.44 tons. Al- 
together the harvests have been unusually bounteous, 
a fact which lies at the foundation of the present ex- 
tremely prosperous condition of trade. 

There was no change in official rates of discount 
by any of the European banks this week; compared 
with last week unofficial or open market rate$ were 
\Y of 1% higher at London, 4 of 1% lower at Paris 
and 4 of 1% higher at Berlin and Frankfort. 

The most notable feature of the statement of the 
New York Associated Banks last week was the reduc- 
tion in the surplus reserve by $4,563,900 to $1,514,125 
deficiency; this was the result of a decrease of $8,831,- 
300 cash and of a diminution of $4,267,400 in the 
required reserve. Loans were contracted $7,292,700 
and deposits decreased $17,069,600. 

Influenced by the above-noted reduction in the 
bank reserves to a deficiency and also by the declara- 
tion by Secretary Shaw that no further relief to the 
money market need be expected from the Treasury, 
unless the tension was the result of business activity, 
rates for loans on eall and for fixed periods on col- 
lateral rose sharply early in the week. There was a 
specially urgent inquiry on Monday, due to the need 
for placing securities which had been returned from 
Europe, and this, together with the calling of loans 
by some of the banks incident to payments for new 
St. Paul stock, contributed to an advance in rates 
for call money to the highest of the week. After 
Tuesday a decreased demand for money from stock 
operators, the result of tame speculation, and com- 
paratively liberal offerings by banks and trust com- 
panies, caused a gradual recession in rates, and though 
fluctuations were wide the situation was more normal. 
Time loans were, however, held at firm rates and one 
feature was the quoting of unusually high figures for 
contracts for twelve months. 

Though mercantile borrowers are experiencing much 
inconvenience because the tense monetary conditions 
have tended to a restriction of accommodation by their 
banks, it is thought that any attempt by Secretary 
Shaw to relieve such conditions would not be to the 
advantage of the commercial banks, for whatever 
measures were taken to this end would directly benefit 
institutions having speculative interests. Moreover, 
these commercial banks would probably be unakle to 
qualify for the reception of public deposits because of 
the difficulty in obtaining pledges therefor. The demand 
for mercantile paper is quite limited and confined to 
small country banks and there is at present little 
prospect that the market therefor will broaden. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 20% 
and at 244%, averaging about 8%; banks and :rust 
companies quote 3% as the minimum. On Monday 
loans were at 20% and at 4%, with the bulk of the 
business at 15%. On Tuesday transactions were at 
14% and at 5% with the majority at 12%. On 
Wednesday loans were at 9% and at 3% with the bulk 
of the business at 7%. On Thursday transactions 
were at 7% and at 244% with the majority at 6%. 
On Friday loans were at 514% and at 4% withthe bulk 
of the business at 5%. Time contracts on good mixed 
Stock Exchange collateral were quoted at 8% for 





sixty and 744% for ninety days, 7% for four and 64% 
for five to six months. There were liberal offerings 
of nine to twelve months’ money at 6% and a loan 
was reported at a fraction under this rate for the last- 
named period on choice collateral. Commercial paper 
was quoted, nominally, at 6@614% for sixty to ninety 
day endorsed bills receivable, 6@614% for prime and 
6144@7% for good four to six months’ single names. 
Merchants who apply to their banks for discount are 
restricted as to the amount of the accommodation, 
though, in some cases, their requirements are urgent 
because of slow collections. 

The Bank of England rate of discount remains un- 
changed at 6%. The cable reports discounts in 
London of sixty-day bank bills, 644%, and of ninety 
days, 6%. The open market rate at Paris is 3@ 
334% and at Berlin and Frankfort it is 54@5%4%. 
According to our special cable from London, the 
Bank of England gained £610,394 bullion during the 
week and held £29,799,369 at the close of the week. 
Our correspondent further advises us that purchases 
in the open market were largely responsible for the 
gain exhibited. The details of the movement into 
and out of the Bank were as follows: Imports, £379,000 
(of which £5,000 from Cape Town and £374,000 
bought in open market); exports, nil, and receipts 
of £231,000 net from the interior of Great Britain. 

The foreign exchange market was quiet this week 
with a generally easy tone. Commercial bills against 
cotton were in liberal supply on Monday, though the 
offerings were later more moderate; those against grain 
were chiefly confined to francs, the shipments being 
principally to French ports. The high rates for money 
on Monday caused a fall in exchange soon after the 
opening, but there was a partial reaction due to a de- 
mand to remit in payment of maturing finance bills 
and also for stocks that had been returned from abroad. 
One incident on Tuesday—which, however, had no 
special influence on our market, except to cause a sharp 
fall in frances to unusually low rates—was a rise in ex- 
change at Paris on London to 25 francs 30 centiimes, 
or within 24 centimes of the gold-export point to the 
British capital; this was reported to be due to remit- 
tances from Paris, influenced by the high contango 
rates at the London settlement. Later,francs advanced 
on drawings said to be against the remainder of the final 
installment of the Pennsylvanialoan. The easier rates 
for money on Wednesday imparted a firm tone to the 
exchange market, but there was a subsequent decline 
on a pressure of bills against purchases of stocks for 
London account; the tone was firm again on Thursday 
and on Friday. 

Nominal rates for sterling exchange are 4 814% for 
sixty day and 4 86% for sight. The market was firm 
on Saturday of last week and, compared with the pre- 
vious day, long rose 15 points to 4 8050@4 8075, 
short 10 points to 4 8585@4 8590 and cables 25 points 
to 4 8690@4 8705. On Monday long fell 25 points to 
4 8025@4 8030, short 25 points to 4 8560@4 8565. 
and cables 25 points to 4 8675@4 8680. On Tues- 
day long declined 10 points to 4 8015@4 8020, short 
advanced 15 points to 4 8565@4 8570 and cables fell 
5 points to 4 8670@4 8675. On Wednesday long rose 
5 points to 4 8020@4 8025, short fell 5 points to 4 8560 
@4 8565 and cables 10 points to 8660@4 8665. On 










































































































1198 





THE CHRONICLE. 











| Vox. Lxxxm, 

















Thursday long advanced 5 points to 4 8025@4 8050, 
short 10 points to 4 8565@4 8575 and cables 10 points 
to 4 8665@4 8675. 
an advance of 25 points for long and 20 for short 
and for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


] ! 
| Fri Mor Tues., | Wed., | Thurs.,| Fri 
iNov. 9. No 12, Nov. 13 Nov. 14 No 15 Nov. 16 
Brown 60 days 4 Sl>¢ Si | Ribs 81! 81% Siig 
Bros. & Co ) Sight t 86bo RH Lg R616 8646 Sth Rly 
Baring 60 days!4 Si Slbe SI! si Sig Sibs 
Bros. & ( Sight i 8655 SH} ae! 8614 S645 4615 
Bank British 60 days/4 8144 SLig Si} Sl Sl‘ S114 
North Ameri Sight..|4 86'% S69 R659 Si by SO! S65 
Bank of 60 days/4 8144 Ribe Sit SL4 S1% Ih, 
Montreal! Sight..}4 86 sé! sé! S6 bo S6 be Ribed 
Canadian Bank 60 days|4 81% Sils Ribs SI's S1hy 81 
et Commerce \ Sight 4 S645 Stl, S614 Soy SH 4y S6 bo 


Helidelbach, [ckel- 60days|4 Sli S14 Sid S1% Sl S14 
heimer & Co \ Sight 4 S645 S6 be S64) S6 S61, S646 
Lazard 60 days|4 81} Silke S14 Si% Rik S144 
Freres \ Sight 4 86% 86! R644 86 S646 8646 
Merchants’ Bank 60 days|4 SL! Sibg Sig | 81h Si! Sile 
of Canada . -~| Sight 1 86% Silo | Sily BIG 86 '¢ S6bo 


~The market closed on Friday at 4 8050@4 8075 for 
4 8585@4 8590 for short and 4 8685@4 8690 for 
cables. Commercial on banks 4 8015@4 8025 and 
documents for payment 4 7944@4 8114. Cotton for 
payment 4 7914 @4 7934, cotton for acceptance 4 8015 
@4 8025 and grain for payment 4 81@4 814. 


movement of money 


leng, 


The following gives the week’s 
to and from the interior by the New York banks. dh. 





| | 
F Received by | Shippes A | Net Interior 
*. Bank 


Week ending Nov. 16 ..06. . Y. Banks.\N. Y. Movement. 
Currency | $7. ery $5. 340 ,000} Gain $2 recy 000 
Gold 2 — , = _i 622,000 750,000} Gain 872,000 

Total gold and legal tenders | $9, 105 5, 000) $6 090, 1000) 6 ain $3 015, 000 


> 





Result with the Sub-Treasury spentees: 








Into | Out oj Net Change in 
GRRWeek ending Nov. 16 1906 } Banks. Banks Bank Holdings. 
Banks’ interfor movem't as above | $9,105,000 $6 ,090 ,000 | ¢ jain 33 015 5, 000 
Sub-Treas. oper. and gold impurts } 25,100,000 26, LO0,000) Loss 1,000,000 
Total gold and legal tenders | ee $32, 190,000) ¢ jain $2,015,000 
| 


| 
The following table indicates the amount of bullion 
in the principal European banks. 
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Nov. 15 1906 Nov. 16 1905 
Bank of + - + a 
Gold Silver. Total. Gold Silver Total- 
— —_ $—_———— =. _ > — masts 
| £ £ £ £ £ 

cagland 29.799 369 29,7 799 .< 369. ip 004 32,.546.004 
France 112.311.381 40.455.963/152,.767.344115,975.295 43,828,242 159,803 .537 
Germany . 27.857.000 9.286.000 37, - 43.000 31. 403 5,000 10,468,000 41.873.000 


Foussia 112.875.000 4,241,000 117,116,000114,925 000 3,764,000118.689,000 
aus.-Hun_ 46.610,000 11,717,000 58 11 

Spain _.... 15.327,000, 24,007 .000, 36 000, 14,984.000 22,429,000, 37.413.000 
Italy . 31,251,000) 3.812.400 35,063,400, 25.232,000 3,158,500. 28,390,500 
Neth'I'ds 5,531,200, 5,540,100 11,071,300 6,600,100 5,953,600) 12.553.700 
Nat. Belg. 3,291,333, 1,645,667, 4.937.000) 3,288.667 1 3% : 
Sweden 3 3.963 000 ._, 3,963,000, 3,725,000 







000, 45.114.000 904,000 57,018.000 








Lot week 388, $16, 283, 100,705, 130.489.! 521,413) 393, 795,066 103 149 67: 75.496, 944, 741 
Prev .week'388 639.889 101,197,130, 489,837 0191392 .176 ,030 103 .189 253,495 365.283 





RAILWAY TRAFFIC AND RAILWAY 
EXTENSION. 

Mr. James J. Hill is one of those speakers whose re- 
marks invariably set people to thinking. We had 
occasion lately to refer to his striking address 
in Minnesota, on the approaching exhaustion of our 
mineral reserves and the necessity of economizing the 
development of our farms. Some very important 
facts, which are sure eventually to occupy a foremost 
place in our industrial history, were then suggestively 
set forth by Mr. Hill. He did not, however, offer to 
his hearers the solution for the rather pessimistic 
situation which he outlined for the future. Somewhat 
the same criticism may be passed on Mr. Hill’s speech 
of last Saturday at the Merchants’ Club of Chicago, 
in the course of which, departing from his main’theme 
-of Canadian reciprocity, he indulged in some highly 
suggestive reflections on the railway industry. We cite 
from Mr. Hill’s speech the particularly interesting part 





The tone was firm on Friday at | 





“Tt has been noticed that from June 30 1895 to 1905 
—ten years—the growth in ton mileage was 110% 
The growth in the mileage of railroads to handle that 
traffic was 20%. There’s where you stand to-day— 
you can see it in that brief comparison. There’s 
where the whole country stands. The traffic of the 
country is congested beyond imagination. The com- 
merce of the country is paralyzed, which, continued, 





means slow death. 

“Morecars? Yes, we need more cars, but we need 
also cars of greater capacity, heavier trains, and more 
miles of railroad to haul them over. In ten years 
railroads of the country expanded 20% for the hand- 
ling of a business that increased 110% Suppose you 
are able in the near future to increase that expansion 
50%. That will still leave 40% a year of the 
business without any facilities for taking care of it. 

“Tt is estimated that from 115,000 to 120,000 miles 
of track must be built at once to take care of this im- 
mense business. But to build that amount will cost 
as much as the Civil War cost at least. It will cost 
from $4,000,000,000 to $5,000,000,000. <A thousand 
million dollars a year for five years will scarcely suf- 
fice. Why, there is not money enough nor rails 
enough in all the world to do this thing. 

“And if the rails were piled up ready for the under- 
taking, and if the money were in bank to-day, it would 
be impossible to get the labor with which to do it. 
Labor in the mines, in the forest, in the quarry are 
behind a stone wall which they cannot scale. 

“T tell you there is no question since the Civil War 
of half the consequence of this one.” 

So striking a statement as this requires, first, some 
inquiry into how so remarkable a situation came 
about; then a glance at the conditions which 
may fairly be expected as a sequel to it. The 
curious part of our situation, to which Mr. Hill 
refers thus pessimistically, is that it has been brought 
about intentionally, in so far as restriction on 
building of new railways is a factor. Mr. Hill 
points out the limited expansion of railway mile- 
age in the past ten years, as compared with the 
expansion of business. He does not point out, how- 
ever, the even more interesting fact that the maxi- 
mum annual increase in railway mileage during the 
present period of unprecedented industrial expansion 
and prosperity has been less than 40% of the maxi- 
mum annual increase of the eighties. 

This we may show by a few comparisons in the sta- 
tistics of railway mileage. In 1905, according to the 
“Poor's Manual” figures, new railway mileage laid 
down in the United States was 4,947 miles. The 
figures for 1904 were approximately the same. Now, 
while it is true that these were the largest annual in- 
creases shown since 1890, the figures nevertheless 
make singularly poor comparison with such records 
as the 12,876 miles of new road in 1887, the record in 
our history, or the 11,569 of 1882. It may, in fact, 
be said that despite the increase in annual new mileage 
now, as compared with three or four years ago, it 
still remains true that there was not one year from 
1880 to 1883, inclusive, or from 1886 to 1890, inclusive, 
when there was not a larger construction of new rail- 
way mileage than was laid in 1905 or 1904. Mr. Hill 
makes the point that 120,000 miles of track must be 
built at once to provide adequately for the new 
traffic offering. In the ten years prior to 1890 there 
were 73,000 miles of new track laid down. In the 
ten years to 1906 the total was only 
37 ,000. 

We do not suppose that any one who recalls the 


prior 





of his discussion of the situation as he conceives it: 


railway history of the eighties will have any doubt 
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as to why this progress in new mileage has of late been 
so relatively slow. The great expansion of 1882 and 
1887 was notoriously brought about by two main 
eauses—haste of railway promoters in_“discounting”’ 
the future,and eagerness of speculative capitalists to 
take advantage, through construction of competitive 
lines, of the opportunity to sell out at a profit to 
parallel roads whose business the new lines threatened. 
It will also be recalled—though it now seems a chapter 





from ancient history—that the result of these ex- 
ceptionally large records in railway building was an 


undoubted era of over-building. That is to say, | 


when a check to the movement of trade prosperity 
oecurred—especially when, as happened soon after the 
high records in new mileage, such a check was empha- 
sized by deficient harvests—traffic facilities sur- 
passed the traffic offering and rate-cutting broke out 
in so virulent a form that profits of railway enter- 
prises, old and new, sank to a minimum. No one 
ean have forgotten the urgent efforts made in such 
years as 1888 and 1889 to bind down the railway 
operating officers, through the personal pledges of 
their presidents, to reasonable maintenance of rates, 
and most people will recall how futile in the end these 
well-meant efforts were. The cause of the whole 
disturbance was not at all mysterious even then; 
it was found in the simple fact, already noticed, that 
American railway construction had proceeded at so 
extraordinarily rapid a rate. 

We do not mean by this to infer that because rail- 
ways were “overbuilt” in 1887, from the standpoint 
of that period, therefore we are necessarily building 
too fast, or even fast enough, to-day. It seems to 
us, however, that the considerations to which we have 
referred are important as throwing some light on the 
attitude of the companies. Notoriously, the building 
of strictly competitive railway mileage has been dis- 
couraged throughout the present period of prosperity. 
It was a year ago that Mr. E. H. Harriman publicly 
declared that the ‘‘era of railway buying’’ was now to 
be followed by an “era of competitive railway build- 
ing.”’ To an extent the prediction has been realized; 
yet Mr. Hill’s own statement shows how relatively 
slight has been the progress as yet in that direction. 

Mr. Hill’s remarks on the money market side of 
the situation are interesting, but not, it appears to 
us, in all respects convincing. We mean that the 
same thing might have been said—to the extent at 
least of affirming that capital immediately available 
was not sufficient to build at once the track required 
to take care of the business offering—at any and all 
of the preceding “boom periods” in our history. It 
could certainly have been said in 1880, when precisely 
the same complaints were made from almost exactly 
similar reasons. And this fact leads us to the final 
comment which we have to make on the situation out- 
lined by Mr. Hill. It is, that the comparatively 
moderate expansion of railway mileage during recent 
years has at least been due to a praiseworthy effort 
to avoid the blunders of “‘over-discounting the future” 
which have made mischief with railway finance, and 
with our finances generally, during previous cycles of 
prosperity. We do not undertake to say whether, in 
this restriction of railway building, competitive or 
other, the railways have gone too far or not. But 
it seems to us that, judged purely from the fiscal point 
of view, they havee rred, if at all, on the side of safety. 





As to when the situation in the money market, the 
iron market and the labor market will be such as to 
render feasible some effort to provide on a larger scale 
for the urgent needs pointed out by Mr. Hill, that is 
perhaps the most interesting part of the problem now 
before the markets. 








THE LEGACY TAX ON NON-RESIDENT 
SHAREHOLDERS IN N. Y. CORPORATIONS. 
The decision rendered last month by the Court of 

Appeals of this State, inacase raising the question how 
the transfer or legacy tax levied in New York upon 
estates of non-resident shareholders in corporations 
organized under New York laws is to be applied, em- 
bodied one novel point, though on account of the 
special circumstances existing in that case the decision 
is necessarily of restricted application. Like most 
other States, New York imposes a tax upon the trans- 
fer, by will or intestate law, of property within the 
State, even when the holder was a non-resident of the 
State at the time of his death. Of course the property 
of a non-resident is ordinarily more difficult to reach, 
even though it be within the State, than that of a 
resident; but where the ownership is represented by 
shares in a corporation, and that corporation a do- 
mestic one, it is almost impossible for an estate to 
escape the payment of the transfer tax. At all 
events, stringent regulations and penalties are pro- 
vided in the statutes to insure the payment of the tax. 
Quite obviously even though the property be situated 
entirely in another State, if it is owned by a New York 
corporation it is subject to the tax, since the tax is 
upon the transfer and not upon the property itself, 
and the State may impose conditions attending suc- 
cession in bodies of its own creation. This makes the 
shares of many corporations taxable under the laws 
of this State, though their operations are carried on 
elsewhere.. And the same rule applies in other States 
having similar laws. 

In the present instance the owner of the shares had 
been a resident of Connecticut and the Comptroller 
of the State of New York undertook to collect the 
transfer tax on the shares owned by him at the time 
of his death in a corporation which possessed the 
peculiarity of having been incorporated in two States. 
The Court of Appeals, reversing the order of the Ap- 
pellate Division and of the Surrogate’s Court of New 
York County, rules that in such a case the transfer 
tax cannot be levied upon the full value of the shares, 
but the value must be apportioned between the two 
States of incorporation. The case is of interest, inas- 
much as there are many other corporations which 
enjoy the distinction of incorporation in more 
than one State. The principle of course is a 
vital one, particularly as regards railroads, as many 
large systems run through several States, and in such 
cases if there has been separate incorporation in each 
State, either voluntarily or because the laws require 
it, it would. be possible under a ruling different from 
that now laid down for each State to levy and collect 
separately a transfer or succession tax on the full value 
of the shares, thereby producing virtual confiscation. 

The case was that of Charles P. Cooley et al., as 
executors of Francis P. Cooley, deceased, against the 
Comptroller of the State of New York. The deceased 
was a resident of Connecticut and owned 426 shares 
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of the capital stock of the Boston & Albany Railroad, 
the market value of which had been fixed at $252 50 
per share. The Comptroller undertook to levy the 
tax upon the full amount as here given, but the execu- 
tors of the estate resisted payment of the tax on that 
basis, and after being defeated in the lower courts 
were finally successful on appealing to the Court of 
Appeals. The Boston & Albany is a consolidation 
formed by the merger of one or more New York cor- 
porations and one Massachusetts corporation. The 
merger was authorized and the consolidated corpora- 
tion duly and separately created and organized under 
the laws of each State. It was, so to speak, incor- | 
porated in duplicate, though there is but a single 
issue of capital stock representing all of the property 
of the consolidated and dual organization. Of the 
track mileage about five-sixths is in Massachusetts 
and one-sixth in New York. The principal offices, 
including the Stock Transfer Office, are situated in 





would inevitably pave the way to a corresponding 
view by the authorities and courts of Massachusetts, 
that the corporation in that State owns all of the 
corporate property wherever situated, and conse- 
quently the unreasonable and illogical result would be 
reached that one set of property is at the same time 
solely and exclusively owned by two different corpora- 
tions and that a person holding stock should be assessed 
upon the full value of his stock in each jurisdiction. 
Proceeding along these lines he says: ‘‘ Whether we 
regard such a tax as is here being imposed a recom- 
pense to the State for protection afforded during the 
life of the decedent, or as a condition imposed for 
creating and allowing certain rights of transfer or of 
succession to property upon death, we shall have each 
State exacting full compensation upon one succession 
and a clear case of double taxation. And if the 
corporation had been compelled for sufficient reasons 
to take out incorporation in six or twenty other States 


Boston, where also are held the meetings of the stock-| each one of them might take the same view and _ insist 


holders and directors. 
The opinion is by Judge Hiscock, who points out 
that, by seeking the aid of New York laws and becoming 


upon the same exaction until the value of the property 
was in whole or large proportion exhausted in pay- 
ing for the privilege of succession to it. While un- 


incorporated under them, the consolidated Boston &| doubtedly the legislative authority is potent enough 


Albany Railroad became a domestic corporation. 





to prescribe and enforce double taxation, it is plain 


Accordingly, the decedent owner of Boston & Albany| that, measured by ordinary principles of justice, 


| 


stock must be regarded as holding stock in a domestic the result suggested would be inequitable and might 
corporation, since it is clearly settled that capital stock | be seriously burdensome.”’ 





in a domestic corporation, although held by a non- 
resident, will be regarded as having its situs where | 


Judge Hiscock said he saw nothing in the New 
York statute which prevented the Court from paying 


the corporation is organized. The only point at issue | decent regard to the principles of inter-State comity 


was as to the extent and value, for the purposes of 
the transfer tax, of the decedent’s interest in the 


and from adopting a policy which will enable each 
State fairly to enforce its own laws without oppression 


shares in question. The Court reasons that, although|to the subject. This result he thought would be 
the tax is upon the transfer and not upon the prop-| attained by regarding the New York corporation as 
erty itself, still its amount is necessarily measured | owning the property situated in New York and the 
by the value of the property transferred. In the | Massachusetts corporation as owning that situated 
larger number of cases, as is well known, a corporation | in Massachusetts, and each as owning a share of any 
has but a single corporate creation and existence | property situated outside of either State or moving 
under the laws of one State, and by virtue of such | to and fro between the two States, and assessing the 
single existence owns all of its corporate property. | stock upon that theory. That appeared to be the 
In these cases there is no difficulty in determining | obvious basis for a valuation if any room was to be 
that a shareholder under such an incorporation has | left for the Massachusetts corporation and for a tax- 
an interest in all of the corporate property, wherever | ation by that State similar in principle to our own, 
and in how many different States situated. But in| without double taxation. 


the present instance different considerations and prin- 


Some apprehension had been expressed lest New 


ciples apply. New York jurisdiction to assess de-| York corporations be induced to take out incorpora- 
cedent’s stock is based solely and exclusively upon the| tion in other States for the purpose of exempting 
theory that it is held in the Boston & Albany Railroad | transfers of their capital stock from taxation under 
as a New York corporation. But, as it happens,|the principles of this decision. But Judge Hiscock 
the company is also incorporated as a Massachusetts | says that if in the future a corporation created and 
corporation, and presumably by virtue of such latter| organized under the laws of this State, or properly 


incorporation it has the same powers of owning and | ¢ 


ind really to be regarded as a New York corporation, 


managing corporate property which it possesses as a|shall see fit either for the purpose suggested or for 


New York corporation. Asa matter of fact, the loca- | ¢ 


ny other reason subsequently and incidentally and 


tion of the physical property and the exercise of various| for ancillary reasons, to take out incorporation m 
corporate functions give greater importance to the| another State, a case would arise not falling within 
Massachusetts than to the New York corporation. | the present decision. 


Accordingly, the problem was whether, for the 


It had also been urged that in Matter of Palmer (189 


purpose of levying a tax on decedent’s stock, upon| N. Y. 238) the Court had laid down a rule different 
the theory that it is held in and under the New York|from that promulgated in the present decision. 
corporation, the Court ought to say that such latter| Judge Hiscock shows however that the circumstances 


corporation owns and holds all of the property of the| were wholly different. In that case 


there was 4 


consolidated corporation wherever situated, thus en-| single incorporation under the laws of this State, and 
tirely ignoring the existence of and the ownership of| that domestic corporation owned all of the property 


property by the Massachusetts corporation. Judge} i 





n whatever State situated. Its corporate origin was 


Hiscock says that if our courts took such a view, it! under the laws of this State, and there its corporate 
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existence was centered. It just as fully and com- 
pletely owned and managed property situated in the 
State of Ohio as if it was situated in the State of New 
York, and if the property in the foreign State was re- 
duced to money, such money would be turned into its 
treasury in the State of New York. Under such 
circumstances there was nothing else that could 
reasonably be held than that the corporation owned 
all property wherever situated and that the share- 
holders’ interest in such corporation represented and 
was based upon such ownership of all the property. 
In other words, what differentiated that case from 
the present was that there was no double incorpora- 
tion and no chance for conflict between an incorpora- 
tion under the laws of this State and a second one 
existing under the laws of another State which must 
either be reconciled by just regard for the rights of both 
States and the rights of the incorporation under each, 
or else double taxation imposed upon a shareholder. 





RAILROAD GROSS EAR NINGS FOR OCTOBER. 

The gross earnings of United States railroads con- 
tinue their wonderful record of improvement. Our 
compilation this time covers the roads which have 
furnished early returns for the month of October, 
comprising altogether 92,760 miles of road. For 
this mileage the increase as compared with the same 
month last year reaches $8,788,150, (11.26 per cent), 
foreshadowing a striking amount of gain when we 
shall have the results complete for all the roads in the 
country, comprising over 200,000 miles. 

One special advantage accrued to all roads alike 
during the month under review, namely the fact that 
the month contained one more working day than the 
same month last year, owing to the fact that October 
1906 had only four Sundays whereas October 1905 
contained five Sundays. It is also to be borne in mind 
that certain roads in the South and Southwest have 
had the present year an advantage in the absence of the 
yellow fever, which proved such a disturbing agency 
a year ago. On the other hand, strange as it may 
seem in view of the large crops harvested this year, 
there was quite a noteworthy shrinkage in the grain 
movement. Whether this may be ascribed to the 
holding back of the new crops by farmers or whether 
it follows as a result of the freight congestion which 
is so pronounced all over the country, the fact of a 
contraction remains. It is proper to add that Southern 
roads were favored by quite an increase in their 
special item of traffic—cotton. 

The smaller grain movement is no doubt to be held 
responsible for the decreases in earnings on the minor 
Western and Northwestern roads, which is this time 
such a feature of the returns. Our table comprises 
altogether 68 roads or systems, and of these 10 show 
diminished revenues, though in only one case does 
the amount of the decrease reach $30,000 or over. 
Speaking of the roads as a whole, the present year’s 
improvement follows larger or smaller gains in the 
same month of every year preceding, back to 1896. 
Last year in October there were a number of adverse 
influences at work, and some of the roads suffered 
Seriously as a consequence; but in the aggregate there 
was nevertheless an increase of $3,421,673, or 5.46 
per cent. In October 1904 the gain was $2,450,272, 
or 3.83 per cent. The following shows the record 

















? Mileage. Gross Earnings. 
October. Increase (+) 
Year ; Year | In- Year Year or 
Given. |Precng.\ere'se| Given. Preceding. Decrease (—). 
| _———— —__ 

Year. |Roads} Miles. | Miles.| % $ 3 3 % 
1896 .....| 127 | 92,815) 92,031] 0.85} 47,974,125} 50,354,822) —2,380,697| 4.72 
1897 ....| 127 | 97,154) 95,865) 1.34] 53,959,376} 49,604,841} +4,354,535| 8.77 
1898 .... 53,975,132! 51.596,900] +2,378,232] 4.61 


105 } 94.835] 93.275| 0.60] 59.382,536| 53,523.877| +5,858,659|10.94 
93 | 88,014) 85,275| 3.21) 56,051,244) 53,318,505} +2,.732,739} 5.12 
74,753,570) 66,509,179) +8.244.391)12.39 
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99 |101,364| 99,698) 1.67 
78 | 91,534} 89,611) 2.14) 69,104,832) 64,760,432] +4,344,400} 6.71 
72 | 90,509) 88,557} 2.20] 72,406,972! 68,739,460} +3,667,512| 5.33 
é -| 67 | 83,724) 82,234) 1.81| 66,390,161} 63,939,889) +2,450,272| 3.83 
1905..--| 51 | 80.243) 78454) 2.27) 66.053,039| 62,631,366] +3.421 673) 5.46 
1906 .-- -} 68 2,760; 90,499; 2.49) 86,795,590) 78,007,440) +8,788,150/11.26 


Jan. 1 |to Oct.|31. 
1896 _...| 122 | 91,414] 90,650] 0.84/383,169,172/371,096,854/ + 12,072,318] 3.25 
96.417| 95,128] 1.35)415,575.268|397,417, a + 18,158,007) 4.56 
93.681) 92.684] 1.07/439.652,886}400,664,7 K d 
93,464] 91,926] 1.67|467,646,154|426, 901,050 + 40,745, " 
87, 150] 84,411] 3.24} 462,336,832)421,222,209| + 41,114,623] 9.79 
+ y 
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1901....; 94 | 99, 915} 98,259; 1.68/595,247,576)536,350,655 

1902 ----| 77 | 91.495] 89-575] 2.14]567 732,440|524,404,004| +43,328,436 a4 
1903 71 | 90.451) 88,499] 2.20/634,403,248|568,511,986| +65,891,262|11.59 
1904 -- 67 | 83,724) 82.234; 1.81/548,856.5591547,805,805) +1,050.754| 1.19 
1905-..-| 51 | 80.243) 78.454] 2.27/547,.274,910/511,171,825| +36,103,085| 7.06 
1906 --- -| 67 | 92,684) 90,423) 2.49|743 ,656,008/650,711,998)| +92,944,010|14.28 











~ Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


As confirming our remark above with reference to 
the falling off in the grain movement, we may note 
that for the four weeks ending Nov 3 the receipts of 
wheat were only 35,594,949 bushels as against 39,- 
509,074 bushels in the corresponding four weeks of 
last year, the receipt of oats 28,320,639 bushels 
against 33,158,530, of barley 12,513,958 against 
17,026,868; and of rye 1,226,717 bushels against 
1,623,469. Corn is the only cereal forming an ex- 
ception to the rule, the deliveries in that case having 
been 16,697,767 bushels against 13,163,555 bushels. 
But combining that item with the other items, it is 
found that aggregate receipts of wheat, corn, oats, 
barley and rye for the four weeks this year were only 
94,354,030 bushels as against 104,481,496 bushels, 
showing therefore a loss of over 10 million bushels. 
We annex the details of the grain movement in our 


usual form. 
WESTERN FLOUR AND GRAIN RECEIPTS. 








Four Weeks 
Ending Flour. Wheat. Corn. Oats. Barley. Rye. 
Nov. 3. (dbis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— 
1906.-.. 957,598 2,730,047 9,613,150 12,779,595 3.961,099 400.019 
1905.--- 1,055,761 4,039,280 5,896,463 15.724,056 5,522,522 503,971 
Milwaukee— 
1906...- 435,600 1,433,536 247,000 1,582,700 3,025.200 188,800 
1905.--- 513,500 1,404,040 125,400 1,559,100 4,219,700 195,200 
St. Louis— 
1906- 315, 4 2,113,665 2,604,450 3,908,860 716,300 60,072 
2,485,957 1,738,185 2,506,700 747,500 282,768 
511,000 670,000 1,103.710 1,400 46.800 
545,000 435 000 891,200 1,500 65,000 
1906-.-.. 12,710 195,170 501,380 SR | awectem  enhddie 
1905. .-.. 47,100 412,654 606,388 DEGREE . accapece )) chante 
Cleveland— 
1906. ... 23,175 93,946 596,628 779,117 Se 
1905--.-. 8,024 107,328 480.773 1,884,123 4,458 .....-. 
Peoria— 
1906. --- 98,700 69,000 1,321,100 1,831,800 570,000 64,600 
1905.--- 126,200 85,400 1,924,000 1,389,400 380,000 44,800 
Duluth— - 
1906_-.. 1,101,290 10,935,185 25,109 1,517,751 2,476,323 164,336 
1905.-.- 1,007,600 9,723,193 38,096 2,532,082 3,388,668 189,140 
Minneapolis— : 
11,951,400 218,950 3,605,640 1,748,305 302,090 
cig’. Acnbeiia cours 14,928,222 321,250 5,743,860 2,762,520 342,590 
—_- City— oe | 
Pitean énhethee 5,562,000 900,000 RED | scckahao 
1905... -------- 5,778,000 1,598,000 OS een 
Total of ali eh 





3,958 1,226,717 


7 . 
1906... 2,944,593 35,594,949 16,697,767 28,320,639 12,51: 
17,026,868 1,623,469 


1905.-.- 3,080,405 39,509,074 13,163,555 33,158,530 
Jan. 1 to Nov. 3. 
Chicago— 

1906_..- 7,480,156 24,546,541 84,627,312 77,183,266 15,887,185 1,542,603 

1905.--- 6,511,750 21,743,410 93,128,829 76,662,609 21,276,887 1,784,638 
Milwaukee— 

1906.-.. 2,403,065 5,816,253 5,306,150 8,568,000 13,245,500 823,400 

al 2,035,950 6,038,880 2,440,600 6,877,200 12,562,551 714,180 
St. Louis— 

1906...- 1,920,272 15,083,479 25,623,050 23,985,970 2,095,900 395,114 

=—_---- 2,116,005 17,704,193 13,283,630 15.785.240 1,878,912 602,621 
Toledo— 


1906---- 600 4,144,200 5.679.200 8,164,460 4,140 217,140 
ccs sibeubce 4,045,000 6,160,850 10,301,400 9,450 373,900 
Detrout— 
1906.... 233,680 1.615.043 5,012,624 3,272,131 -....... ....... 
1905.... 239.650 1,346,442 4,743,107 2,896.233 -....... ....... 
Cleveland— 
1906---.- 69,134 1,758,753 4,819,804 6,537,294 246,501 .....-. 
1905- 40,286 942,228 6,946,208 8,607,215 76,206  sccuts.- 
Peoria— 
1906.-.. 1,051,850 1,094,450 11,770,400 soe 800 2,301,500 304,000 
a —- -- 708,900 865.800 11,238,800 9,213,900 1,670,200 232.500 
uluth— 


1906...- 4,090,440 29,131,604 158.683 7,938,490 6.878.376 437,057 
1905.-.- 3,240,900 18,984.556 261,058 7,263,730 7,298,295 414,173 





Minneapolis— 
Piliwah sagunsga 63,454,610 3,112,740 18,626,680 8,339,238 1,059,704 
Paksn <pnbodeu 66,678,345 3,458,461 19,566,970 10,632,660 1,183,423 
Kansas City— 
Banda ctpccaps 31,024,000 12,558,400 4,798,000 -....... -....-. 
Wee ass posscaas 32,928,700 13.253.700 4,274,000 -........  ....... 
Total of al— 


t 
1906. .--17,249,197 177,668,833 158,668,263 175,907,091 48,998,340 4.779,018 





for each of the last 11 years. 


1905-.---14,893,441 171,277,554 154,915,243 161,448,497 55,405,161 5,305,435 
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Nor did Western roads escape a falling off in the 
live-stock movement. It is true that 1,329,100 head 
of sheep were brought in at the six leading primary 
markets (Chicago, Kansas City, Omaha, St. Louis, 
St. Joseph and Sioux City) the present year as against 
1,303,600 head in October 1905, but on the other 
hand the deliveries of hogs at the same points were 
only 1,107,600 head against 1,313,000 and the de- 
liveries of cattle 1,068,700 against 1,100,100. 

Southern roads, as already indicated, were favored 
by a much larger cotton movement. The crop is a 
more abundant one than the short crop of the previous 
season, and though it has been late in maturing, the 
movement latterly has been on a very extensive 
scale. At the Southern ports the receipts were 
1,798 ,665 bales in October 1906 against only 1,425,666 
bales in October 1905. The movement eveu exceeded 
the large total of 1904, when the receipts were 1,726,936 
bales. The shipments overland were, however, not 
equal to those of two years ago, the comparison being 
98,280 bales for 1906 against 79,398 bales in 1905 and 
114,729 bales in 1904. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 
































October. 1906. 1905. 1904. 1903. 1902. 
3 3 $ 

Buff.Roch.& P.| 809,088} 818,836) 746,399) 710,166} 704,513 
Chic. Ind. &L.| 531,474) 533,268) 514,158 21,84 461,102 
Gr. Tr. of Can} (2,514,034) 2,394,805) 2,252'216 
Gr. Tr. West. }|03,892,357| 3,572,756) 3,344,181 1, 446,745 85, 
Det.G.H.&M.) 126,042) 113,876 
Illinois Central) 4,920,342) 4,351,144) 4,577,741; 4,357,333) 4,044,808) 3,752,331 
N.Y.C.& H.R.g| 8,592,458) 8,138,376) 7,176,818) 7,166,763) 6,799,355] 6,915,319 
Tol. Peo. & W- 117,069} 119,622) 109,057 116,060} 117,313) 1 
Tol. St.L. &W| 330,204) 345,751; 359,775) 290,278} 262,542 
Wabash -..... 2,580,285) 2,150,224) 2,543,165) 2,206,296) 1,970,096) 1,805,700 
Wheel. &L.E.} 526,103) 479,094; 418,801) 408,859) 373,969 

Total......- 22,299,380) 20,509,071) 19,790,095) 18,999,220) 17,689,124) 16,961,523 





& Atlan 


EARNINGS OF SOUTHERN GROUP. 


b a in 1906, 1905 and 1904, but not in the earlier years, earnings of Canada 


g The Fail Brook System, the Beech Creek RR. and the Wallkill Valley RR. and 
Boston & Albany included for all the years 



































October. 1906. | 1905. 1904. 1903. 1902. | 1901. 
$ $ $ $ $ 5 
Ala. Gt. South.| 333,857| 315,506) 298,766] 274,320) 239,431 239,683 
Ala.N.O.& T.P 
N.O.&No.E| 283, 233,706] 223,355} 228,490 195,893! 190,922 
Ala. & Vicks.| 131.685) 104.959] 126.868 121. 108.170} 105,333 
Vicks.Shr.4P.| 133,822} 89.209] 129.518, 134.670} 119.649 "945 
Central of Ga..| 1,097,733| 1,080,492] 1,107.704| 959:995| 879.998] 796'703 
C.N.O.&T.Pac.| 722.777, '710.650| '656.582| 606.7 '973| 473.529 
Louisv.é Nash./44,057.350| 3,579.772| 3,476.534| 3,413,003| 3,156.572| 2,775:303 
Mobile & Ohio. ‘ 90: 784.942) 716,373} | 639.675, 572,024 
Southern ..... 5,003.129| 4,666,160] 4,434,303| 4,172.823| 3,872/389| 3,584,111 
Yazoo & M.V_| 767,395} 616.068, 854.451} 730, 758.954 ; 
Total......- 13,398,818} 12,187,482! 12,008,023| 11,350,536] 10,473,704) 9,497,987 





a Fourth week not yet reported; taken 
d Includes earnings of Atianta Knoxville & Northern in "904, 1905 and 1906. 


m same as last yea: 


EARNINGS OF SOUTHWESTERN GROUP. 










































































JANUARY 1 TO OCTOBER 31 1906, 1905 AND 1904. ines 1906. 1905. 1904. 1903. 1902. 1901. 
$ $ $ 
ea October. Since January 1. Col. & South-a} 1,160,561) 1.033.068 1 205-895 1 217-431 1, 797.190} | 695.996 
: en. & Rio Gr.| 1.864.200] 1.820, 629, ,689,176| 1,597,944 
1906. | 1905. ; 1904. | 1906. | 1905. , 1904. Int. & Gr. Nor-| | 903.100) , 728,600) , 699.047) | 687.487 5,966} Y 
Galveston.....-bales| 736,662} 545.180| 495,472|2,026,552|2,041,276|1,534,219 | Mo:Pac. om: pectyt Heys rich 30 4007 477 3704 too He 
Port Arthur, &c__-.- 25,677, 18.692| 17.947) 78,022} 202,111] 66,211 | St.L. &So.W.| 985.419| 844,052) (909.697) 733,489} 779.740| 774.743 
New Orieans...-----| 323.960] 190.017 407.019|1.217.858|1.461.220|1.242.267 | ‘Texas d Pacific) 1.458,721/ 1,141,412) 1,341,776) 1,184,835) 1,168,905) 1,167,442 
aera 345.868] 311,870] 378.860] 96017311.320.760] ga2.308 | TMl------- 13,432,913] 11,608,996} 12,044,145| 11,194,820] 10,760,423) 10,449,385 
Brunswick....-..-.- 27.112) 22.491| 22.099] 98.161| 103.233} 67.860 a ——— 

a For 1905 and 1906 Cc & n, Fort Worth & Denver City 
noe seeowks ; 42 234) oe 61 or a yo 149,036) 131.099 | . 14 ail affiliated lines except the Trinity & Brazos Valley: for previous years we 
Wilmington. --------] 116.460) 92.820] 102,521 906.900] 180.681] 195.587 | “8Ve combined Colsendo & Southern and Fert Werth & Denver City. 

— ay oe 117, pt ioe te a “Side ae “EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
wpo re 954) ; : . 
Total. ___- ciated 1,798. saab 425 ,666| 1,726,936 5,305,938|6,430,758|4.743,523 October | 1 = 1905. | 1904. - | 1903. 1902. 1901.” 
“aa ‘ — $ $ $ $ $ 
j llectivel rdin ch ing | Canadian Pac- | estan! 5,703,000] 4,743; 962 4,488. 264| 4,127,402) 3,582,403 
With the roads collectively recording such striking Shier Wvest sio's20) "795'000) “"Zoa.8o4) “'s30,560| “758 16| “Zana 
F . : : 2 3 Dul.So.3h.&Atl] 294,288 : ’ ‘ 231,1 
improvement in earnings, it is hardly needful to say | Bu Nor. Syst | 6.192.435) 5.708.211) 4.817. 118) sno Beal aarzael -'aepaar 
7 , 1c Iowa Central. 293 334) 84, ’ ’ 
that the showing by the separate roads is much the { }7ra Cenwral-- | 335.805 384686) 300,382) | 200.164 341 90) 40312 
, , er M.StP.&8.8.M| 1,274,680] 1,168,733| 938 
same. In other words, there are many gains of large | Nortnern Pac. | 7,003,284) 6,262,694) 5,37. ‘836! 5,243,587| 5,328,185) 4.642.685 
magnitude. Many of the biggest railroad systems] otai_._.---|23. 211,446 20, 20,576,989| 17,428,731|17,133,215| 16,759,817) 14,647,368 


in the country are not represented in these early 
preliminary compilations, but among the roads that 
have contributed returns and which have noteworthy 
increases may be mentioned the Canadian Pacific 
with $1,215,000 gain, the Northern Pacific with 
$740,590, the Great Northern with $484,224, the 
Illinois Central with $569,198 (this is apart from 
the $151,327 increase on the Yazoo & Mississippi 
Valley), the Missouri Pacific with $512,000, the 
Missouri Kansas & Texas with $507,448, the Louis- 
ville & Nashville with $477,578, the N. Y. Central 
with $454,082 (this is on the N. Y. Central proper; 
for the N. Y. Central System the increase foots up 
$1,298,673). the Wabash with $430,061, &c., Ke. 
Below we show all changes for the separate roads, 
whether increases or decreases, for over $30,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 


Increases. Increases. 
Canadian Pacific. ------- $1,215,000| St. Louls & So. West.... $141,567 
Northern Pacific. -.------ 740 590 | Colo. & Southern-.-...---.- 127,493 
_— Central __. = 569,198| Ala. N.O. & T. P. ¥ poms 121,436 
Mo. Pacifie’(2 roads) __-_- 512,000! Minn. St. Paul & S. e 105,947 
Mo. Kansas & Texas--.- -- 507,448 | Chicago Great W Analy 104,560 
Great Northern (2 roads)....484,224| Pittsburgh & Lake Erie_- 97,328 
Louisville & Nashville_-_-. 477,578; Western Maryland----.-_-. 87,768 
New York Cent. & Hud.R. 454,082/ Mobile & Ohlo____.__._. 76,357 
Wahash....-........... 430,061! Wheeling & Lake Erie----. 47,009 
Lake Shore & or South. 357,633! Denver & Rio Grande- --- 43,800 
Southern Raliw: 336,969| Gulf & Ship Island....-.- 30,286 
Grand Trunk (4 roads) - 319,601! —_—_——_ 
‘Texas & Pacific........- 317,309; Total (36 roads).....-.. $8 665,862 
Canadian Northern. .----. 258,000} Decreases. 
Clev. Cin. Chic. & St. L.. 202,413| Minneapolis & St. Louis. - $48 881 
Michigan Central. .-.._.. 174,578 | ——-— — 
Internat. & Great North. 174,500) 
Yazoo & Miss. Valley ---.. 151,327 Total (1 road) .......--. $48,881 


To complete our analysis, we furnish the following 
six year comparisons of the earnings of the more 


~@ Results are based on 111 miles less road after 1903. 
GROSS EARNINGS AND MILEAGE IN OCTOBER. 
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of Georgia 


‘hic Indianap & Louisv- 
‘hic Indiana & South’n 


‘eve Cine Chic & St L__- 
Peoria & Eastern. . ---| 


Lake Erle & Western. --- 
Lake Shore & Mich Sou-- 
Louisville & Nashville. --. 
Macon & Birmingham... 


Michigan Central. -.---.-.- 


Minneapolis & St Louis-- 
SSM..-.. 


Mo Pac & Iron Mountain- 
Central Branch... --- 


Name of Road. 


Alabama Great Southern 
Ala New Orl & Tex Pac— 
New Orl & Nor East- 


icksburg - 


Vicks Shreve & Pacific 


ral 


Buffalo Rochester & Pitts 
‘alifornia Northwestern_ 


itern.... 


thern 
Vestern 


al Transf 
Pacific 
ern 


ithern ai 


Ft Worth & Den City) - 
Denver & Rio Grande_-- 
Detroit & Mackinac - 
Det Tol & Ironton (i 

Ann Arbor system) - ---| 


& Atl__-.| 


Grand Trunk of Canada_-} 
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“ae | 
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Gross Earnings. Mileage. 
Inc. (+) or 
1906. 1905. Dec. (—). 1906. | 1905. 
$ $ } 
y204,263| y185,912 309} 309 
283,803 233,706 196; 196 
31,68: 104,959 143} 143 
89,209 189; 189 
5,198 27 27 
568; 568 
° 205! 205 
815.100 258,000] 2,433] 1,876 
6,918,000 5,000] 8,776) 8,568 
’ a4} 1,890) 1,878 
105} 105 
560 818 818 
"793; 591 591 
2 218] 340 212 
39) 102) 102 
2,127| 336; 336 
+5,550) 248) 248 
2,413} 1 983) 1,940 
706) ea 350 
1, 160, 561) 1,03 27,493 1,663| 1,646 
1,864,200) 1,820,400 +43,800] 2,532) 2,470 
102,598 84,904, +17,694] 333) 332 
‘nel | 
366,427; 372,970, —6,543| 684) 684 
294,288 269,901) +24,387) 592) 592 
3,892,357, 3,572,756, +319,601] 4,528) 4,554 
| . 
| 
5,919,964| 5,469,193; +450,771| 6,039) 5,974 
272, 471) 239,018; +33,453) 250 250 
192,2 161,956, +30,286) 307 280 
| 4,920, 343| 4,351,144, +569,198| 4,371] 4,374 
903,100} °728;600| +174,500] 1,159] 1,159 
293,334) 284,654 +8,680| 558) 558 
450.793| 472,693) —21,900|) 886] 886 
3,761,665/ 3,404,032) +357,633 1,520] 1,520 
4,057,350| 3,579.772| +477,578| 4,290) 4,099 
17,074 15,819 +1,255| 10 105 
4,905 4,547 35 78 78 
2,421,325| 2,246,747) +174,578| 1,746] 1,745 
69,340 67,279 2,061} 1 4 
335,805; 384,686; —48,881 7. 
1,274,680) 1,168,733} +105,947 2,152 1.82 
2,672,912 165,464] +507,448] 3,072) 3, a0 
4,243,000| 3,699,000} +544,000] 5,949) 5, . 
145,000 177, 000) —32, 














dd I es et et et ee es 








Nov. 17 1906.] 


THE CHRONICLE. 





1203 
































—= 
Gross Earnings. Mileage. Shures. BANKS—New York. Low. High. Close. Last previous sale. 
Name of Road. erty 21 America, Bank of_._._._-..- 530 530 530 Oct. 1906— 529 
1906. | 1905. | Dec. (—). | 1906.| 1905, | 25 Amer. Exch. Nat. Bank-.--- 250 250 250 Oct. 1906— 255% 
————$$———_ ; 3 ——-—— | 56 Commerce, Nat. Bank of.... 180 180 180 Oct. 1906— 185 
| 18 Gallatin National Bank..... 369 369 369 May 1906— 395 
126 0,910 6, a 
Mopada Calif & Oregon. 8337 7 70.76 +o 'oa8 733 oz 31 Manhattan Co., Bank ofthe.. 20534 29534 205% Aug. 1906— 295% 
NY Central & Hud iv. rr yoy ae ie th +a as 44 as f+ 34 Mechanics’ Nat. Bank-- ---- 245 245 245 Oct. 1906— 255 
, St Louis. --.-- , , ’ "Ze 
vos Peciic.--..--- 7.003.284) 6,262,004] +740:500| 5,773] 5,008 | 75 Phenix National Bank -..... 176 176 176 Feb. 1904— 100 
Pirtsburgh & Lake Erle--| 1,272,168) 1,174,840} +97,328| 191] 191 TRUST COMPANY—New York. 
Grande Southern. - -- 55,489) 50,697 +4,702; 180; 180/10 N. Y. Life Ins. & Tr. Co __--- 1021 1021 1021 June 1906—1026%% 
SE sc adecenin kes 266,796, 252,713} +14,083| 468] 468 TRUST COMPANY —Brookion 
EMLouls & Southwestern.| 985,419) 844,052) +141,367| 1,451/ 1,441 : . } oo 
Sierra. Railway. -..----- | 44,6 32,498) +12,147) 76) 76 | 15 Williamsburgh Trust Co----- 22016 220% 220% Oct. 1906— 2 
Southern Indiana. ----- | , 141,389| 127,205] 414,184) 201) | 20 ae toate ‘al ki t ay f 
Southern Railway... | 5.003.129) 4,666,160) +336,960) 7,550) 7,200 —The task of working out a plan for currency reform, 
Texas &Pacitic SRS 458,721) 1 141,412 +317,308 1,826 1,826 which for four days occupied the attention of the members 
la & Western ’ , “By ae : ’ 
oe at's Western.-| 330°204| 345'751| —15'547| 451/ 451}0f the Currency Commission of the American Bankers 
Toronto Ham & Buf ---| 7 eee 5r8S4} «= £4928! 188) 189 | Association and the members of the New York Chamber of 
vin inia & Southwestern. 89,912) 82,4 7,48 13 134 x Rey 4 
-+---- 2,580,285) 2,150,224) +430,061) 2,517/ 2,517 | Commerce Currency Committee, at their joint conference 
Western Maryland taihnd | "471,347| '383,579| .+87,768| 536) 477 : ; : 
Wheeling & Lake Erie. --| Sse 108 9,094) +47,009} 488) 488| which opened in Washington on Monday last, has been 
Yaz00 & Miss Valley.---| 767,395) 616,068) 41511327] 1,239] 1,210 £ ‘ 
Sep pages pee pe successfully completed. The conference adjourned on 
_..|86,795 | +8,788, : a : 
ae ee 1 20%) gps, aaa ean | adeeieceel ee<ste eae Thursday subject to the call of the Chairman, A. Barton 
_ . 
Mexican Roads (not Inclu|ded tn totals. = ial cial all ia Hepburn., The following is the plan agreed upon and signed 
ic 0. exico... ’ ’ dé 
Mexican International-.-| 675,017, _556,520| +108,497| 907| 884 by the fifteen members of the Bankers’ Association and 
Mexican Rallway-....- - etry ar tye teas 323, 321 | concurred in by F. A. Vanderlip and Charles A. Conant of 
ican Southern. ----- , > P 
National RR of Mexico- | 1,235,461, 1,107,467} +12,994/ 1,730| 1,730 | the Chamber of Commerce Currency Committee, and also, it 





“y Figures here given are for three weeks only of the month in both years; 
fourth week not yet report 
GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. 



























Name of Road. 1906. 1905. Increase. | Decrease. 
$ $ $ $ 
Alabama Great Southern.-} y3,136,059| y2,692,687 GER BTR .nccecce 
Ala New Orl & Tex Pacific}— 
New Orl & Nor Eastern_| 2,655,017) 2,189,854 sae 
Alabama & Vicksburg_.-| 1,206,806) 1,020,956 | aes 
Vicks Shreve & Paci 1,227,375 994,962 SERRE oxvssonce 
Bellefonte Central_-.---.-.. 46,586 DE widannsas 2,9 
Buffalo Rochester & Pittsb) 6,073,766) 7,149,929) ..--.... 1,076,163 
California Northwestern.._| 1,314,726 ; yr tk Siete oi dacds 67,024 
Canadian Northern.......| (5,508,100 61,700) 2,046,400} __...__. 
Canadian Pacific. .......- 55,496,969 43 "331 »944/12,165,625} _......- 
Central of Georgia---..-.-- 1490.7 8,456,004| 1,034,697) __.____- 
Chattanooga Southern. .-- 25,09 96,616 _ 2 =eyfesns 
Chicago Great Western.._.| 7,314,148} 6,364,649 ss oS Reeae 
Chic Indianap & Loulsv...| 4,920,712) 4,843,591 EE watadoe 
Chic Indiana & Southern_.| 1,895,856 3 1739 ,898 155,958) ......-- 
Chicago Term Transfer. ---. 1,422,389 1/32 722 SE os es ccmesapinniie 
Cine N O & Tex Pacific...-| 7,080,552) 6,080, '288] 1,000,264) _____._- 
Cincinnati Northern------ 862,90! 4/021 es 
Care Cine y od = = L___~| 20,368,280| 18,420,019] 1,948,261 _______- 
Eastern. _..-.-. 2,536,481) 2,346,238 300,343/ ........ 
Colorade & Septheta (inel 
Ft Worth & Den City)_.| 10,118,380; 8,530,591) 1,587,789) _.....-.- 
Denver & Rio Grande- - - -- 16,693,918) 14,807,741) 1,886,177) _._-.--- 
Detroit & Mackinac. ------ 1,029,325 846,401 J | eee 
Det Tol & Ironton (includ- 
ing Ann Arbor system) - - 3,278,268} 2,889,309 SERB wsesccue 
Duluth South Shore & Atl_ 2,653,866) 2,445,495 ere 
Grand Trunk of Canada- -} 
Grand Trunk Western_-_}j 34,107,254 ealetaande 2,964,683 iene 
Detroit Gr Hav & Miiw} | 
Canada Atlantic_____-. { 
Great North St P “it & Mt, | 
incl Eastern of Minn__._| 43,328,625) 38.243 208) pS: a 
Montana Central--_----- etry 666; 2,07 262,810) _......- 
Gulf & Ship Island______- 1,916,676 1, 355. O59] DOREEEL snnccnen 
Illinois Central___.___.__- 44'713.465| 39 "714 :082| 4,999,383) __..._-- 
International & Gt North’n| 5,927,710) 5,185,059 Paes 
lowa Central ____....._.- | 2'497:979| 2,244,780} 253,199] __.-_-_- 
Lake Erle & Western | 4,384,354] 4,110,502) Fk >) ____ aa 
Lake Shore & Mich South'’n| 35,546,443) 31,640, 229| 3,906,214); .......- 
Louisville & Nashville. -__-_-_| 37.564.403 9,229) | 
Macon & Birmingham | 133,888 17,996} 
Manistique 88,366 4 
Michigan Central 21,612,133 | 
Mineral Range___________ 618,018 ,066) 
3,040,590 170,904) _ 





060 ,928) 


Minneapolis & St Louis 
{ 10,148,790 


Minn St Paul &SSN 














; 862 

Missouri Kansas & Texas__ é 888 ,862 sina 
Mo Pacific & Iron Mtn_- 27| 3,649,966 

Central Branch . 120,470 
Mobile & Ohio EMEC <cctuese 
Nevada Calif & Oregon 14, 109} ‘ as 
N Y Central & Hud River 538 ,920) 
N Y Chie & St Louis - --- 
Northern Pacific 
Pittsburgh & Lake Erie 
Rio Grande Southern ~ 
Rutland - 
St Louis Southwestern_ 
Southern Indi ana 
Southern Railwé ay 4 . 
Texas Central 
Texas & } : 1 
Toledo Pe & Wester n 13,115 
Toledo St ae 2 ¢ Western 
Toronto Ham & ft iffalo a 
Virginia & Southwestern __ 169, ‘001 
Wabash 22: BMGT scnnscs= 
Western Maryland 4, 810,509 
Wheeling & Lake Erie. 4, 315,306 
Yazoo & Miss V alley ye 6, 103. "802 2) 1,400,738 
_ Total (67 roads) = 743, 6: 56, 008 650 711 998/94 1223, 770 
wae Seepedes (24.90%)... 1) 2c cnnen} accuse ..'92,944,010 
Mexican Roads (not include|d 'y totals) |— | 
Interoceanic of Mexico 679,327) 5,214,257; 465,070 = 
Mexican International. "573,539 wow Ss kl hh 
Mexican Rallway________- | 9s: 666, 300 ys. 042,900) 623,400 Se bee 
Mexican Southern | 1,042,989) 1,012,598) SEMEL waccasee 
National RR. of Mexico. 2,236, 409} 10,373, 317| 1,863, 092) Sensis 





7] ~y These figures are down to the end of the third weak of October only. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 260 
shares and were all made at auction. The transactions in 
trust company stocks reach a total of 25 shares. A lot of 
75 shares of stock of the Phenix National Bank was sold at 
176, the last previous public sale having been made in 


is reported, by Charles N. Fowler, Chairman of the Banking 
and Currency Committee of the House of Representatives. 
Newspaper accounts state that the plan has likewise been 
approved by the Secretary of the Treasury and the Comp- 
troller of the Currency who met with the Conference. 


To the Members of the American Bankers’ Assoctution: 

Your Commission, appointed to consider defects in the currency system 
of the United States and to suggest changes which will make the volume 
of the currency more responsive to the demands of commerce, report as 
follows: 

We are unanimously of the opinion that changes in the existing bank-note 
system are imperatively required. We find that the present volume of 
bank notes is wholly unresponsive to the demands of commerce. It does 
not expand with the need for currency in the crop-moving period, causing 
stringency, nor contract when the uses forcurrency areless extensive, caus- 
ing redundancy. We find that the banks are under the necessity of part- 
ing with their reserve money to supply the demand for currency at certain 
seasons, although that demand would be quite as well satisfied if banks 
could supply their credit notes instead of depleting their reserves and caus- 
ing a contraction injurious to business. 

To meet this situation the National Banking Act should be so altered 
as to permit under ample safeguards the issue of credit bank-notes which 
would automatically adjust the volume to the demands for currency. 
Such notes can be issued under provisions which will insure absolute 
safety to the note-holder, an ample supply of currency to the public, relief 
from the disturbed commercial conditions which follow the present deple- 
tion of reserves when an increased volume of currency is required, and 
finally the certain retirement of the notes when they have fulfilled their 
purpose in the hands of the public. 

While this matter is one that affects every business interest, we believe 
that it concerns the general public even more deeply than it does the 
bankers. It is obvious that borrowers during three or four months of the 
year are forced to pay a materially higher rate of interest than would be 
necessary if banks could supply the currency demand by issuing their 
credit notes instead of depleting their reserves and being forced to demand 
the repayment of loans in order to replenish their reserves. 

When the subject is clearly understood, we believe the demand for legis- 
lation which will permit issues of credit notes will come even more strongly 
from borrowers, whom it will most benefit, than from bankers. 

The Commission unanimously agree upon the following principles which 
they believe underlie a correct solution of the currency problem so far as it 
relates to the issue of a bank-note currency: 

A credit currency should be issued by the national banks of the country 
under proper restrictions. 

A bank-note is essentially the same in principle as a deposit payable on 
demand. It is a book deposit converted into such form that it passes 
current. It resembles in character a demand certificate of deposit or 
cashier's check—simply a current deposit liability of the bank. 

It is important in any plan seeking to provide a more flexible currency 
that no measures should be taken which would impair the market value 
of United States bonds. 

Authority to issue credit notes under the same regulations should be 
extended alike to all national banks, but should not be extended to any 
national bank until it has been actively doing business for one year, nor 
to any national bank which has not a surplus equal to 20 per cent of its 
capital. 
Credit notes should be taxed at a rate which will produce a guaranty 
fund sufficient to redeem the notes of failed banks. Such guaranty fund 
should be deposited with the Government, and out of it the Government 
should promptly redeem the notes of failed banks. 
Banks should keep the same reserves against credit notes outstanding 
as are now required by law against deposits. 
Active daily redemption of credit currency is the proper and only means 
of making it elastic, preventing redundancy, and automatically adjusting 
its volume to the actual requirements of commerce. All banks issuing 
such notes should be required to maintain adequate facilities for their 
prompt redemption in cities conveniently located in all sections of the 
country, so that all notes issued, however widely they circulate, can at 
no time get beyond a reasonable distance from a redemption city. 
We therefore unanimously recommerd the enactment into law of the 
following, having the firm conviction that thereby will be provided a bank- 
note currency safe beyond peradyenture and automatically varying in 
volume as needs of commerce vary. 

CREDIT BANK NOTES. 
1. Any national bank having been actively doing business for one year 
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and having a surplus fund equal to twenty per cent of its capital shall 
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have authority to issue credit notes as follows, subject to the rules and 
regulations to be determined by the Comptroller of the Currency: 

(a) An amount equal to 40% of its bond-secured circulation, subject 
to a tax at the rate of 244% per annum upon the average amount out- 
standing. Provided that if at any time in the future the present proportion 
of the total outstanding unmatured United States bonds to the tota 
capitalization of all going national banks shall diminish, then the author- 
ized issue of credit notes shall be increased to a correspondingly greater 
percentage of its bond-secured notes. 

(b) A further amount equal to 124% of its capital, subject to a tax 
at the rate of 5% per annum upon the average amount outstanding In excess 
of the amount first mentioned. 

The total of credit notes and bond-secured notes shall not exceed the 
capital. 

RESERVE. 

2. The same reserves shall be carried against credit notes as are now 

required by law to be carried against deposits. 
GUARANTY FUND. 

3. The taxes provided upon credit notes shall be paid in gold to the 
Treasurer of the United States, and shall constitute a guaranty fund for 
the redemption of notes of failed banks, and for the payment of the ex- 
penses of printing and the cost of redemption. In order that the guaranty 
fund may be ample from the beginning, any bank making application to 
take out credit notes for issue shall deposit with the Treasurer of the United 
States in gold an amount equal to 5% thereof. The unused portion of this 
initial payment shall be an asset of the contributing banks respectively, 
and shall be refunded from time to time when this may be done without 
reducing the guaranty fund below an amount equal to 5% of the credit 
notes taken out. 

REDEMPTION. 

4. The Comptroller of the Currency shall designate numerous redemp- 
tion cities conveniently located in the various parts of the country. Through 
the agency of the banks in such cities adequate facilities shall be provided 
for active daily redemption of credit notes. 

5. The provision of existing law limiting the retirement of bond-secured 
notes to $3,000,000 per month shall be repealed. 

6. All public moneys above a reasonable working balance, from what- 
ever source derived, shall be currently deposited from day to day in national 
banks without requiring collateral security or special guaranty therefor; 
but In no case shall the balance carried wth any bank exceed 50% of the 
capital thereof. All banks receiving such public moneys on deposit shall 
pay into the United States Treasury interest thereon at the rate of 2% 
per annum. 

For the purpose of drafting a bill to be presented to 
Congress embodying the ideas in the above report, the fol- 
owing sub-committee has been appointed: A. Barton 
Hepburn, President of the Chase National Bank of this city, 
James B. Forgan, President of the First National Bank of 
Chicago, and John L. Hamilton of Hoopeston, Ill. The 
operation of the proposed bill is outlined as follows, in a 
statement given out by Secretary Branch of the American 
Bankers’ Association: 

OPERATION OF PROPOSED BILL. 

After agreeing to certain postulates containing the general principles 
governing an issue of bank-note currency, the Commission unanimously 
adopted a plan for the issue of bank-notes which it will recommend to Con- 
gress. 

The plan proposes that national banks may take out notes in addition 
to those authorized by the present law. These additional notes may be 
issued, under a tax of 244% per annum, to the amount of 40% of the bond- 
secured circulation of the issuing bank, but shall not exceed 25% of the 
capital of the bank. The provision establishing such a relation between 
the bond-secured notes authorized by the present law and the additional 
notes proposed is for the purpose of preventing any tendency on the part 
of the banks to sell Government bonds now held to secure circulation 
in order to avail themselves of the new circulation. Such action is taken 
because it Is desired that the measure proposed, if enacted, shall not tend 
to depress the market for Government bonds. 

It is not proposed to have any part of the assets of the bank specially 
pledged to secure the notes or hypothecated with any outside authority. 
The notes will, however, be protected by the same legal reserves as are 
required by existing law against deposits—in reserve cities 25% and in 
country banks 15%. 

It was decided that the claim of the notes of a failed bank upon the 
assets of the bank should not be given a prior lien to the lien of the de- 
positors. It was felt that as the guaranty fund Itself, with the addition 
of a pro rata claim upon the assets with the depositors, would afford 
adequate protection for the notes, it was not necessary to impair the share 
of the depositor in the remaining assets by giving preference to the holder 
of a note. 

Another measure of conservatism proposed, in order to prevent the issue 
of notes by weak banks when the notes might not be required by legitimate 
commercial conditions, is that no bank shall have the. power of issuing the 
new notes which has not a surplus of 20%, and no bank shall have the power 
of issue of these notes until it has been In operation for one year. 

The tax upon the new Issue of notes, at the rate of 244% per annum, 
is to be payable semi-annually to the Government, and will form a guaranty 
fund out of which the Government will promptly redeem the notes of 
failed banks and will pay the cost of printing and the expenses of the current 
redemption of the new notes. 

In case of the failure of a bank, its notes will be at once redeemed on pre- 
sentation to the Government, and the Government will have a lien to make 
good the guaranty fund so far as possible from the assets of the failed bank. 

The Commission is confident that the tax proposed will create a fund 
many times larger than the demand upon it to meet the notes of failed 
banks, but it recognizes that In case of several failures of issuing banks, 
immediately after the passage of the law and before any considerable 
amount had been paid Into the guaranty fund, the fund might be insufficient 
temporarily to meet the demands made upon it. To guard against such 
a contingency, it is proposed that a bank shall on applying for the new 
currency at once pay Into the Treasury 5% of the amount applied for. 
Should there be a temporary deficiency in the guaranty fund, that defi- 
ciency would be made good from this special 5% fund The contribution 








of each bank to this specia! fund remains a part of its assets to such an 
extent as It is unimpaired by drafts to make good deficiency in the guaranty 
fund. As the guaranty fund grows through the natural operation of the 
2%% tax on outstanding circulation, the special 5% contribution wil be 
returned to the contributing banks. 

When the guaranty fund finally reaches an amount equal to 5% of the 
total amount of new notes that had been taken out, the last of the 5% 
special contribution will be returned, and thereafter new circulation xine 
be taken out with only the payment of the regular 214% tax and without 
any initial contribution. 

In addition to the right to issue new notes equal to 25% of the capital 
of the bank and related to the outstanding bond-secured circulation by the 
provision that they shall not exceed 40% of the bond-secured notes of the 
issuing bank, the Commission proposes a further issue up to 1214 % of the 
capital of the bank, such issue to be subject to a tax of 5% per annum 
on the average amount outstanding, but to bear no relation to the amount 
of bond-secured currency. It is provided, however, that no bank may 
issue an amount of bond-secured and of additional notes that will in the 
aggregate exceed Its capital, so that the total amount of bank notes author- 
ized will not exceed the amount authorized under the present law. In 
view of the high tax and the reserve required against these notes, there 
will be no profit in the issue of this type of notes unless rates for money 
are very high. 

The means for securing prompt and frequent redemption of the new 
notes Involve provision for redemption bureaus connected with the clear- 
ing houses, located at convenient points throughout the country. Such 
redemption centres are to be so numerous that there will be a point of re- 
demption conveniently near every national bank. While the burden of the 
redemption is to rest upon the banks themselves, the rules and regulations 
governing such redemption are to be established by the Comptroller of the 
Currency. 

—After several adjournments, the Pittsburgh Clearing 
House Association met on the 8th inst. and unanimously 
voted to adopt the report of the special committee appointed 
to revise the by-laws of the organization. It is stated that 
among the principal features of the new rules is one that 
provides for the examination, whenever it is deemed neces- 
sary, of all banks clearing through the association. The 
question of issuing weekly bank statements, to which some 
consideration had been given, did not meet with unanimous 
approval, and, according to the Pittsburgh “Despatch,” was 
not incorporated in the committee’s report. It is thought 
likely, however, that the matter will again be taken up. 

—The Milwaukee Stock Exchange, established by the 
members of the Milwaukee Chamber of Commerce, as noted 
in this department September 1, has been in operation since 
October 15. Two calls daily are held on all local securities, 
including mining, bank and industrial stocks. 


—A decision was rendered at Albany on Monday in the 
Appellate Division, Third Department, sustaining the 
opinion of Referee D Cady Herrick regarding the payment 
of interest to the depositors of the failed Merchants’ Trust 
Company of this city. The referee had held that the 
depositors were entitled to interest from January 1 1905 
to May 23 1905, the day of the company’s failure, at the 
contracted rate at which they originally placed their separate 
accounts with the institution, and since May 23 to the date 
of final settlement at 6%. It was in answer to an appeal 
made by certain stockholders who had taken exception to 
the opinion that this week’s decision was handed down. 
The depositors of the company have received the full 100% 
of their claims, and the final accounting of the receivers, 
the New York Trust Company and Douglas Robinson, made 
this summer, was referred to in these items on August 4. 


—Ewald Fleitmann, Vice-President of the Citizens’ Central 
National Bank, and of the German Savings Bank of .this 
city, died on Monday last in his sixtieth year. Mr. Fleitmann 
was also senior member of the firm of Fleitmann & Co., dry 
goods commission merchants, and a director of the Fidelity 
Bank and several insurance companies. Prior to the‘con- 
solidation in 1901 of the National Citizens’ Bank andjthe 
Ninth National Bank he was President of the first named. 


—The deposits of the Northern National Bank of this city 
have passed the $2,000,000 mark, having this week reached 
$2,008,000. This compares with $1,245,000 a year ago. 
Since March last, when Henry Dimse became President, the 
gain in the deposits has been $889,000. 


—The suspension of Edwin F. Raynor from the New York 
Stock Exchange for a term of four years was announced on 
Thursday. Mr. Raynor, who has been a member of the 
Exchange since 1896, is said to-have violated the rule speci- 
fying the rate of commissions to be charged by brokers. 

—The Chase National Bank of this city is to increase its 
capital to $5,000,000, the stockholders having this week 
(on Monday) ratified a proposition to that effect. The pres- 
ent amount is $1,000,000. The manner of issuing the new 
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capital was to have been decided by the directors on Wednes- 
day last, but owing to the absence of a quorum the matter 
has been deferred until next week. 


—The Times Square Branch of the Mechanics’ & Traders’ 
Bank of this city has removed from Broadway and Forty- 
sixth Street to the Astor Theatre Building at Broadway & 
Forty-fifth Street. For the convenience of its customers the 
branch will transact business beyond the customary banking 
hours, remaining open in the evening to as late an hour as 
business warrants. It will not, however, keep open alLnight, 
as has been reported. 


—tThe latest statement of the Corn Exchange Bank of this 
city for November 14, just issued, shows a noticeable growth 
in business, its deposits increasing $3,416,386, or nearly 
81-3%, since the same date a yearago. The capital, surplus 
and undivided profits now stand at $7,767,610 56, net de- 
posits are $44,714,378 28 and total resources $52,481,988 84. 
The significance of the statement, however, is that it attests 
the popular approval given to branch banking as conducted 
by this institution. With headquarters at William and 
Beaver streets, the Corn Exchange Bank operates twenty- 
one branches throughout Greater New York, and through 
them it successfully carries on a large banking business. 
These branches, scattered all over the city, have been instru- 
mental in building up the institution to its present size. 
The executive staff includes: William A. Nash, President; 
Walter E. Frew, Vice-President; Frederick T. Martin, 
Cashier; William E. Williams and William E. Ketchum, 
Assistant Cashiers. 

—Group VIII. of the New York Bankers’ Association will 
hold its annual banquet on Jan. 30 1907 instead of in De- 


—A dividend of 15% was declared on the 2d inst in favor 
of the depositors of the failed Federal Bank of this city. 
This makes a total of 35% paid, a 20% dividend having been 
distributed shortly after the institution suspended in April 
1904. The receiver is Leo Schlesinger, of the Mechanics’ & 
Traders’ Bank. 


—The net deposits of the National City Bank of New 
Rochelle reached the highest mark in its history last week, 
when they touched $2,000,000. The bank, which was or- 
ganized in 1899, will move into its new bank building on 
Main Street when completed next spring. Safe deposit 
vaults and all the newest facilities will be combined in the 
construction of the new home. Henry M. Lester is Presi- 
dent, Joseph T. Brown, Vice-President, and G. F. Flan- 
dreaux, Cashier. 


—Former Judge Morgan J. O’Brien has been elected to 
the directory of the Metropolitan Bank of this city. 


—The Bayonne Bank, of Bayonne, N. J., is to be con- 
verted into the First National Bank of Bayonne, and its 
capital increased from $50,000 to $100,000. The proposition 
to enlarge the capital has been ratified by the stockholders, 
and the application for the proposed conversion approved 
by the Federal authoritics. The new title will be adopted 
on January 1. The bank commenced business in April 
1903. George Carragan is President. 

—An order has been issued authorizing John H. Lascelles, 
as receiver, to pay a dividend of 10% to the stockhold- 
ers of the American Exchange Bank of Buffalo, N. Y. 
Full payment was made to the depositors of the institution, 
which suspended in May 1898. Including the present one, 
nine dividends aggregating 60% are reported to have been 
paid to the stockholders. 

—Henry P. Cox, President of the Mercantile Trust Com- 
pany of Portland, Me., died on the 11th inst. He was 
fifty-seven years of age. 


—The establishment of a new Philadelphia financial insti- 
tution under the name of the Logan Trust Company is 
Planned, according to the Philadelphia newspapers. The 
company is to have a capital of $500,000 and a surplus of 
$125,000, and will begin business early the coming year, in 
the vicinity of Broad and Chestnut streets. It is reported 
that Roland Comly will be President and William Bradway 
Secretary and Treasurer of the new organization. 


—The directors of the United Security Life Insurance & 


Joel Cook ‘as Treasurer and Francis H.Hemperley as Sec- 
retary of the company. 

—F. L. Phillips has resigned as Vice-President and Treas- 
urer of the Guarantee Title & Trust Company of Pittsburgh 
Pa., to become identified after Jan. 1 with the firm of Sear- 
ing & Co. of New York. 

—Former Vice-President Daniel G. Donovan has replaced 
J. N. Hartman, resigned, as President of the City Bank of 
McKeesport, Pa. 

—An application to organize the Union National Bank of 
New Castle, Pa., capital $100,000, was approved on the 5th 
inst. 

—With a change in the name of the Washington Savings 
Bank (of Washington, D. C.) to the Washington Exchange 
Bank, the institution becomes a day-and-night bank. The 
change goes into effect about the 15thinst., when the bank 
removes to its new location. By a vote of the stockholders 
the capital has been increased from $100,000 to $150,000, 
the new stock to be sold at $125 per share. The institution 
is controlled by the Union Savings Bank of Washington. 

—The usual volume, reporting in full the proceedings of 
the annual meeting of the Ohio Bankers’ Association, has 
been issued by Secretary S. B. Rankin of South Charleston, 
Ohio. The present number covers the sixteenth convention, 
held at Put-in-Bay on August 15 and 16, references to 
which appeared in these columns on August 18 and 25. 


—The election of officers of the new West End Bank & 
Trust Company of Cincinnati took place on the 7th inst. 
H. H. Suydam has been chosen President; E. V. Overman 
and Harry Manss are the Vice-Presidents, and H. F. Frohman 
is Secretary and Treasurer. The company has been organ- 
ized with a capital of $50,000, and is to begin business on 
December 15. 

—The experiment of remaining open after the usual bank- 
ing hours has been started by the Euclid Avenue Trust 
Company of Cleveland at its main office, 418 Euclid Avenue. 
For the accommodation of its patrons the bank has decided 
to keep its doors open on Wednesdays and Saturdays until 
10 p. m., and if the business warrants the institution may 
develop into a regular day-and-night bank. 

—Mayor Tom L. Johnson of Cleveland has been elected 
to the presidency of the Depositors’ Savings & Trust Company 
of Cleveland, the newest addition to the banking institutions 
of that city. E. W. Doty has been chosen Secretary of the 
company and J. P. Kraus the Treasurer. The concern is 
to open in January in the quarters formerly used by the 
City Trust Company in the Superior Building. The capital, 
as voted November 3, is to be $300,000. 

—F. Hohlfelder has been appointed Chief Auditor of the 
Cleveland Trust Company of Cleveland, Ohio, entering upon 
the duties of the office on the 15th inst. 

—wW. F. Foss has succeeded C. R. Crain as President of 
the Springfield National Bank of Springfield, Ohio. 

—H. A. Woodruff is successor to Frank 8. Coleman, 
resigned, as Assistant Cashier of the Old National Bank of 
Grand Rapids, Mich. 

—Henry J. Evans has been elected Vice-President of the 
Prairie State Bank of Chicago, succeeding George Woodland, 
who was recently chosen President. The bank has two new 
directors in Raymond W. Stevens, Vice-President of the 
Illinois Life Insurance Company, and Harry R. Moore, 
Vice-President of the Prairie National Bank of Chicago. 
—John S. Runnels has been elected a director of the 
Merchants’ Loan & Trust Company of Chicago in the place 
made vacant by the death of Marshall Field. 

—The late John C. Welling, First Vice-President of the 
Illinois Central Railroad Company (who died of acute 
bronchitis on the 9th inst.), was a director in the Lllinois 
Trust & Savings Bank and the Corn Exchange National 
Bank of Chicago. Mr. Welling was born in 1840 near Pen- 
nington, N. J., and entered the service of the Illinois Central 
in 1874. 

—Ambrose L. Thomas, of the advertising agency of Lord 
& Thomas, who died suddenly in Chicago last week, was a 
directorin the Metropolitan Trust & Savings Bank of that city- 
—Early in 1907 the Western Trust & Savings Bank of 





Trust Company of Philadelphia have elected Vice-President 


Chicago will add to its present quarters in The Rookery 
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the spacious corner room on the second floor now occupied 
by John C. King & Co. This will give the Western Trust 
banking-rooms hardly surpassed by any in point of spacious- 
ness, locality and convenience. The successors to King & 
Company will fit up for their use the rooms adjoining their 
present offices formerly occupied by the trust department of 
the Northern Trust Company. 

—W. E. Wright, formerly bond salesman for Everz & 
Company and N. W. Halsey & Company (Chicago office), 
has been given charge of the bond department of the Royal 
Trust Company of Chicago. 

—The State Bank of [il., 
of $150,000, the amount having been increased from $100,- 
000 under date of October 1. The $50,000 of new stock 
was disposed of at $200 per share, giving a premium of $50,- 
000 to be added to the surplus, making it equal to the capital 
of $150,000. The bank also has undivided profits of -$22,- 
472. Its deposits at the present time are $1,656,865. 


Evanston, now has a capital 


The 


institution has under way new banking quarters in the nature 


of an individual bank building constructed of New England 
granite. The building, which is expected to be ready for 
occupancy in January, will include a safe deposit depart- 
ment. ‘The officers of the institution are Henry J. Walling- 
ford, President; H. H. C. Miller, Vice-President; William G. 


Hoag, Cashier, and Edwin F. Pierce, Assistant Cashier. 
-The Citizens’ Trust & Savings Bank of Davenport, 
Iowa, was organized on the Ist inst. with a capital and 
surplus of $100,000 each, both fully paid. E. C. Walsh 
has been chosen President; A. E. Walsh, Vice-President, 
and H. Krohn, Cashier. 
—Charles Weitz Sr., President of the German Savings 


Bank of Des Moines, Iowa, and a director of the Valley Na- 


tional Bank of that city died on the 10th inst. 

—Receiver J. T. Bradley of the First National Bank of 
Topeka, Kansas, began the distribution of the second divi- 
dend of 15% to the bank’s depositors on the 3rd inst. The 
institution failed in July 1905. The first dividend, paid 
early this year, amounted to 55%, making total dividends 
thus far 70%. The money for the present disbursement 
is understood to have been derived principally from the 
recent sale by the receiver of securities of the Devlin-Miller 
Coal Company, the Crawford County Coal Company and the 
Galena Frontenac & Northern RR. Company. 


—The annual convention of the Nebraska}Bankers’ Asso- 
ciation, which was slated for the 14th and 15th inst., has 
been postponed until the 21st and 22nd inst. The meeting 
will be held at Omaha. 


—Henry D. Ormsby has resigned as Cashier of the South- 
ern National Bank of Louisville, Ky., to take the Cashier- 
ship of the National Bank of Kentucky at Louisville. In the 
latter institution Mr. Ormsby succeeds E. W. Hays, who re- 
linquished the post to take a similar office with the Commer- 
cial Bank & Trust Company of Louisville. 


—The directors of the National Bank of Commerce of Nor- 
folk, Va., have recommended to the stockholders an addi- 
tion of $500,000 to the capital of the institution, increasing 
it from $500,000 to $1,000,000. 


—At a meeting of the’stockholders of the Trust Company 
of West Virginia at Elkins, W. Va., held on the 3rd inst., 
it was unanimously voted to change the name of the insti- 
tution to the Davis Trust Company. The change will go into 
effect not later than January 1. H. G. Davis is President; 
S. B. Elkins, First Vice-President, and W. G. Wilson, 
Second Vice-President and Secretary and Treasurer. 

—The opening of the New Farley National Bank of Mont- 
gomery, Ala., is expected to occur next month. To this end 
the banking-rooms at 3 Court Square are being rapidly put 
in shape for business. It is understood that Louis B. Farley, 
who has been promoting the organization of the institution, 
will be its President, with L. Warren Tyson as Cashier. As 
previously announced, the bank will have a capital of $200,- 
000. There will also be a surplus of $20,000. 


—A certificate of incorporation has been filed for the Se- 


The institution, it is said, will conduct a general savings and 
banking business. 

—The depositors of the Merchants’ & Farmers’ Bank & 
Trust Company of Shreveport, La., received a dividend of 
30% on the 7th inst. The institution was placed in liqui- 
dation last April. 

—The Comptroller of the Currency has approved an ap- 
plication for the organization of the Exchange Nationa] 
Bank of Long Beach, Cal. The capital is to be $100,000. 
M. V. McQuigg of Los Angeles, A. J. Wallace, William H. 
Wallace, R. H. Young and B. P. Dayman are interested in 
the project. 

—In referring last ‘week to the proposed conversion to the 
national system of the Scandinavian American Bank, we 
inadvertently gave its location as Los Angeles instead of San 
Francisco. Through the change the institution will become 
the Merchants’ National Bank of San Francisco, 
Angeles, as therein stated. 

—The statement of the Sovereign Bank of Canada (head 
office, Toronto,) for the six months ending October;31, 1906, 
shows deposits of $15,119,660, as compared with $11,858,296 
on April 30 1906. In the same period total assets have risen 
from $18,569,010 to $25,343,401. Of the bank’s authorized 
capital of $4,000,000, $3,942,710 is paid in. The 
fund is $1,335,847. D. M. Stewart ral Manager of 
the 


not Los 





reserve 
is Gene 


institution. 





IMPORTS AND EXPORTS FOR OCTOBER, 
The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for October, and 
from it and from previous statements we have prepared the 


following interesting summaries: 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 




















— -—--1906- --~-1905-- ——— 
Exports. Im _ Excess. E — ts. Im “' 8s. Excess. 
Merchandise. $ $ 
January-March 457,881 324, 353 367, 447 3il, 858 +55,589 
April-June 399,962 313,007 373,522 278,083 +95,439 
7 111,693 102,592 107 ,930 84,513 +23.417 
August -- 129,801 105,697 117,668 95.831 +21,837 
September ---- - 138,498 102,677 135,984 101,987 +33,997 
GET 2 n0<ccu 187,338 98,067 +89, 271 107,445 +46,928 
TO. cndatnwon 1,425.173 1,046,393 +378,780 979,717 +227,207 
Gold and Gold in Ore. 
January-March... 20,147 10,316 +9,831 9,223 +24,792 
April-June. 11,464 $2,222 —40,758 7,387 —1,570 
uly -- " 1,303 9,834 —8,531 4,973 —3,814 
August 598 797% —7,375 3,213 —2,939 
Septembe e 2,279 31,431 —29,152 5,544 —4,131 
October .......-.. 7,051 27,224 —20,173 10,722 —10,411 
— 42,842 139,000 —96,158 41,062 +1,927 
Silver and Silver in Ore. 
January-March - 19,165 12,677 +6,488 6.515 +46,077 
— ae - 14,272 1, +3,272 8,659 +3,831 
7. eee 4,361 3.278 +1,083 2.976 +1,309 
‘a a “ceneivingansmsin 4,049 2,777 +1,272 2.517 +2,032 
September --....- 3,595 3,262 +331 3,840 +1,687 
BE <nacasece 3,557 3,816 —259 2,433 +2,079 
WEE. ..nac<cce 48,999 36,810 +12,189 26,940 +17,015 





+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and silver 
for the ten months since Jan. 1 for six years: 

















Merchandise. Gold. Silver. 

Ten — 
Months. | Excess Excess | Excess 

Er- Im- of Er- Im- 0 Ex- Im- of 
ports. ports. Exports ports. _ ports. Exports ports. ports. masts 

$ 3 8 $ 3 $ $ $ Ya 
1906__. 1,425,173 1,046,393378.780 42,842 139, ee y 158 48,999 36,810 12,189 
1905__- 1.256 924 979.717.277.207, 42,989 41,062, 1,927 43,955 26,940 17,015 
1904___ 1,147,997 844,172.303,825, 86,896, 76,740 10,156 42,615 21,394 21, 221 
1903___.1,149,665| 840,719308,946 41,889 36,667 5,222 28,027 19,339 8,688 
1902_._ 1,087,493 789,574297,919 32,457 36,025 @3,568 39,963 21,503 18,460 
1901. 1,191,979 727,925.464,054 36,747, 44,538 @7,791 46,226 25,562 20,664 





a Excess of imports. 
Similar totals for the four months since July 1 for six 
years make the following exhibit: 











Me rchandise. Gold. Silver. 

Four ————___——_—- ee en Ses ae ee Oe —___——— 
Months. Excess { Excess Excess 

Er- im- of Ex- | Im- of - Im- of 
poris ports. Exports ports. | ports. Exports) ports. ports. Exports 

3 $ 3 $ $ $ $ 3 $ 
1906. 567,330 409,033 158.297 11,231! 76,462.a65,231 15,562 13, 123 2,439 
1905 515,955, 389,776126,179 3,157. 24,452421,295 18,873 11,766 7,107 
1904 __ 474,271, 335,835 138,436 18,446 28,976.410,530 16,248 7 419 he 
1903 - 452.013) 327.975124,038 10.553) 22,691a12,138 10,522 9,358 1,164 
1902 449,297, 333,232.116,065 12,181, 22,838a10,657 17,435 9,435 yor 

1961. 470,125| 294,483175,642 7,256 28,610a21,354 17,791 10,427 7.3 
oon eee 





a Excess of imports. 


In these tables of totals, gold and silver in ore for all the 





curity Savings & Loan Company of Birmingham, Ala. 
The capital has been fixed at $500,000. F. W. Dixon, 
W.J Cameron, Jerome A. Tucker, R. V. Mobley, Joseph E. 
Johnson and Glynn F. Crampton are the incorporators. 


| years are given under the heads respectively of gold and 


silver. 


The following shows the merchandis2 balance for cach 


year back to 1875. 
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EXCESS OF MERCHANDISE IMPORTS OR yg 


4 months ending Oct.31— | 10 months ending Oct 
1875 - Imports. $13,973 ,143|1875______ 












: ee mw te 1335, 768 355 
1876 c ~"Exports_ 43 ,586,158|1876_.._._._._.____Exports 93,649,941 
1877 - - _..Exports. 34,095, ,076|1877_____- ..-Exports. 71,991 1489 
1878. ._.-Exports- 81.811.116| 1878 ....Exports.237 ,665 ,651 
1879 - _..-Exports. 86,406,582/ 1879... - . -Exports_201 443,193 
1880 .--Exports. 74,298,997 | 1880 -----Exports_105 ,462 ,491 
1881. --- _..Exports. 32,201,956/1881____.___.__ Exports.130,201 ,922 
1882. - ..-Imports. 4,676,046| 1882. Imports. 44,113,076 
1883_- .Exports. 17,131,847/|1883_-_- .--Exports. 63,214,886 
1884 _..Exports. 26,582,317/1884_._._.___-- Exports. 37,338,152 
1885 .--Exports. 6,155,030|1885_._..._... Exports. 61,468,823 
1886 ‘ .Exports. 3,214,668) 1886_---- ... Imports 2,235,930 
1887 - - Imports. 3,200,743/1887__-_--- ..._ Imports 30, 290, 870 
1888 _- Exports. 19,747 ,537/| 1888_-__- -Exports. 81,4 22'837 
1889 Exports. 15,517,670/1889-_-- .Exports. 15,137,586 
1890 Imports. 9,593,805|1890____ ...Imports- 28/315 ,168 
1891 Exports. 59,749, oh }1891 .....-Exports. 46,487,800 
1892 Imports_ ‘ * ...Exports. 45,065,459 
1893_ Exports - }1 ..---Exports. 22,190,325 
1894 " Exports. 28, 175 J 307 | 1894 ....-Exports. 96,661,369 
1895- Imports_ 26,370,010} 1895 ....-Imports. 31 "105.045 
1896 Exports _ 132,066,428 | 1896 ...Exports_207 ,022 ,868 
1897 Exports_ 182,286,245 | 1897 . Exports.219,248,144 
1898 Exports_ 164,888 ,467 | 1898 . Exports _ 460 ,169 ,226 
1899 _- Exports_ 165,735, pod 1899 ; Exports_370, 309,391 
1900 Exports 227 540,32 1900 - Exports 506 5,451 
1901 exports ++ 32 1901 ._ Exports. 464,054,350 
1902 Exports _116,065,178/| 1902 Exports_297 919,199 
1903 Exports_12 4038" 596/ 1903 Exports_308,§ 
1904 Exports _138 ,436,021| 1904 Exports. 303 824,56 
1905 Exports_ 126,179 ,328/ 1905 _- Exports_ 277,207,117 
1906 Exports_ 158,297,000 | 1906 Exports.378 879,898 





DEBT STATEMENT OCTOBER 31 1906. 

The following statements of the public debt and Treasury 
eash holdings of the United States are made up from official 
figures issued Oct. 31 1906. For statement of Sept. 29 1906 
see issue of Oct. 13 1906, page 866; that of Oct. 31 1905, see 
Nov. 4, 1905, page 1352. 

INTEREST-BEARING DEBT OCTOBER 31 1906. 






Amount Amount Outstanding 
Interest Issued. Registercd. Coupon. vee 
Title of Loan Payable. J $ $ 
2s, Consols of 1930.....Q J. 595,942,350 589,078,050 6,864,300 59: 
6: 





3s, Loan of 1908-18 .-Q.—F. 198,792,660 34,846,360 29,099,100 

4s, Funded loan, 1907--.Q.—J. 740,9: 00 86,638,600 30,116,950 

4s, Refund’g — ates 2 J 40,012,750 . . 

4s, Loan of 1922 F. 162,315,400 93,587,450 24,902,450 118, 489; 900 
Panama Canal loan, i916. N. 30,000,000 29,935,700 64,300 30, 000, 000 


Aggregate int.-bearing debt-_1,767,996,460 834,086,160 91,047,100 925, 159,250 
Note.—Denominations of bonds are: 
Of $10, only refunding certificates; of $20, loan of 1908; coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues 

Of $500, all except 5s of 1904, coupon; of $1,000, all issues. 

Of $5,000, all registered 2s, 3s and 4s; of $10,0U0, all registered bonds. 

Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 














Sept. 29. Oct. 31. 

Funded loan of 1891, continued at 2%, called May 18 

1900, interest ceased Aug. 18 1900-----.---------- $40,200 00 $40,200 00 
Funded loan of 1891, matured September 2 ae...2. 26,600 00 26,600 00 
Loan of 1904, matured February 2 1904---...-...---- 123,500 00 120,500 00 
Old debt matured prior to Jan. 1 1861 and later__-_- - 936,075 26 935,905 26 

Debt on which interest has ceased. -----..--.-.--- $1,126,375 26 $1,123,205 26 

DEBT BEARING NO INTEREST. 

IRIE scien sa te cndisduntdncsaccadsbeawasaaaubs $346,681,016 00 
SEIS 6 ic cn edocdescnckecccnagsecadtckadousansinne 53,282 50 
National bank notes—redemption account__-_-..-----.---------- 45,590,183 50 
Fractional currency, less $8,375,934 estimated as lost ordestroyed.. 6,865,237 28 

Aggregate debt bearing no interest. .-......------------------ $399,189,719 28 

RECAPITULATION. 
Increase (+-) 

Classification of Debt— Oct. 31 1906. Sept. 30 1906. or Decrease (—). 
Interest-bearing debt---.---.- $925,159,250 00 $925,159,200 00 +$50 00 
Debt, interest ceased - - - ..-.-- 1,123,205 26 1,126,375 26 —3,170 00 
Debt bearing no interest. - - -- 399,189,719 28 399,173,713 78 + 16,005 50 

Total gross debt. -....-.-. $1,325,472,174 54 $1,325,459,289 04 +12,885 50 
Cash balance in Treasury.a.- 373,300,810 25 371,213,096 15 +$2,087,714 10 

Total net debt........... $952,171,364 29  $954,246,192 89 —$2,074,828 60 





@ Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Oct. 31 1906 
of $1,325,472,174 54 and a net debt (gross debt less net 
cash in the Treasury) of $952,171,364 29. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Oct. 31 are set out in the following: 





ASSETS. | LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities— $ 
Gold coin 619,617 869 00; Gold certificates... --..- 619,617,869 00 
Silver dollars_ - 7 368 ,000 00! Silver certificates-_- --.-- 477,368,000 00 
Silver dollars of 1890. -- 6,912,000 00) | Treasury notes of 1890-- 6,912,000 00 
Total trust fund--- ee 103,897, 869 00 08| Total trust liabilities. 1,1 103, 897.869 00 


General Fund a — Gen. Fund Liabilities— 
Gold coin and bullion- - ry 500 65| National Bank 5% fund. 23,028,346 48 
Gold certificates_-____- 43, ,450 00! Outstanding checks and 
Silver certificates - 3, oan. oe" | igen: 13,826,941 03 
Silver dollars. -___._- 365,062 00] Disbursing officers’ bal- 





Silver bullion. ._._..._- 2406.387 GBi anaes ..<.........<- 62,130,192 12 
United States notes____ 2,164,867 00| Post Office Department 

Treasury notes of 1890- - 17,482 00} account --.----.-. we 3,971,719 20 
National bank notes-__ - 8,649,611 00} Miscellaneous items- --- 1,477,369 39 





Fractional silver coin. _- 3,506,651 22) 





Fractional currency - -_- 190 54| Total gen’! liabilities... 104,434,568 22 
Minor coin. 967,506 48) 
Bonds and interest paid. 27,759 15} 


caniiaipieigaiaaaiiegl 
Tot. in Sub-Treas’ies. 174,029,968 92 
In Nat. Bank Depositaries | 

Credit Treasurer of U.S. 137,754,457 05/ 

Credit U.S. dis. officers. 11,220,889 09! 
Total in banks______- 148,975,346 14! 
In Treas. of Philippine Islands— 

Credit Treasurer of U. S_ 2,319,595 24| Cash balance and Reserve— 

Credit U. 8. dis. officers. __ 2,410, 468 17| Total cash and reserve.. 373,300,810 25 
: - Made up of— 
Total in Philippines. _ ne -730,068 41| Available -........... 223,300,810 25 

—_—_—__——__ | and 





Reserve Fund Hodings— | Reserv: eve Fund— 
Gold coin and bullion_.. 150.000,000 00} Gold &bull. 150,000,000 00 


Monetary GommercialEnglishAews 


(From our own Correspondent.) 


London, Saturday, November 3 1906. 

The stock markets are entirely under the influence of 
money. At the beginning of the week the Bank of England, 
having secured nearly the whole of the very large amount 
of gold offering in the open market, the opinion spread that 
the Bank would soon become strong and that discount rates 
would be reduced. Consequently, although the value of 
money continued exceedingly high, there was a better feeling 
in the stock markets up to Wednesday night. On Thursday 
the Stock Exchange was closed; and yesterday, when busi- 
ness was resumed, there was a general decline, mainly be- 
cause of the fear that money will again be extremely stringent, 
and that possibly there may be an advance in the Bank rate 
to 7%. Apprehension was renewed chiefly because of the 
rise in the rates for call loans in New York and the weakening 
of the New York exchange upon London. It had been 
hoped that Mr. Shaw would deposit large amounts of public 
money in the depository banks; that thereby further strin- 
gency would be prevented, and that possibly some of the 
gold recently shipped to New York would return to London. 
Now it is feared that Mr. Shaw may not give the requisite 
assistance and that attempts may be made to ship more 
gold from London to New York. As the reserve of the Bank 
is exceedingly low—is already, in fact, lower than it ought 
io be—it is certain that further withdrawals of gold from the 
Bank of England for New York would lead to the raising of 
the Bank rate to 7%. 

In Germany, likewise, there is fear that money will be- 
come exceedingly stringent. ‘The Imperial Bank up to the 
present has refrained from raising its rate of discount to 7%. 
But at any moment it is felt that it may do so; some gold 
has, in fact, already been shipped from Hamburg to London. 
It was not withdrawn from the Imperial Bank, and it is 
reasonably certain that the Bank would not allow with- 
drawals. Still, the fact that the great banks in Germany 
hold large amounts of gold and are beginning to ship a por- 
tion may at any moment lead the Imperial Bank to raise its 
rate. Consequently the stock markets are weak, and there 
is a gradual closing of “‘bull’’ accounts. The closing is almost 
entirely by professional operators. The public generally, 
knowing that the stringency is temporary and believing that 
the great prosperity of the country will continue, are very 
unwilling to sell what they have bought. There is a rumor, 
however, that pressure is being applied by the banks to 
make them sell. In France money is very abundant, but 
the Bank of France is unwilling to allow the general public 
demand for gold to be concentrated upon itself. It has, in 
fact, announced that it will not discount American finance 
bills. Moreover, there is a general unwillingness in France 
to discount German finance bills, and generally the inclina- 
tion is to keep large reserves. The French banks at the 
present time are not increasing their balances in London, 
although rates in London are so much higher than in Paris. 

There is very much uncertainty in the city as to the imme- 
diate course of the money market. The hope is general 
that the 6% rate will suffice. That rate is fully effective. 
Indeed on Thursday, when there was an exceptional pressure 
for money, although the Stock Exchange was closed, as much 
as 614% and occasionally even 7% was paid for loans for 
the day, while the discount rate was fully up to 5%%- 
This state of things is attracting much gold. On Monday 
the Bank of England bought £850,000 and in addition it 
secured nearly as much more. It is true that the with- 
drawals amounted to about £350,000. Still, the additions 
to the Bank’s reserve are very large. The public here has 
been somewhat mystified by the fact that the Bank, in send- 
ing out its bullion statement for the week ended Wednesday 
night, shows a gain of only £455,000. That, however, is 
due to the fact that the £850,000 bought on Monday was not 
refined, and consequently has not yet gone into the Bank. 
Under this state of things, it is obvious that if the foreign 
demands were not large, the Bank would soon be strong 
enough to meet all requirements. But nobody knows what 
the foreign demand will be. It looks as if money were again 
becoming stringent in New York, and it is reported that in- 








« Grand total......... 1 581,633,247 77 Grand total.......-- 1,581 ,633,247 47 


quiries are being made in the city as to whether facilities 
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could not be given for obtaining gold here. Moreover, pro- 
duce bills in large amounts will now be coming forward. 
Then there is a fear that the Egyptian demand is not yet 
nearly settled. Constantinople has, during the past few 
months taken about three millions sterling in gold, a most 
unustal thing; and apparently the demand is not yet satis- 
fied. Respecting South Africa, nobody knows what may be 
taken. Therefore many good observers argue that in spite 
of the fact that the Bank of England is rapidly strengthening 
its reserve, the demands that are coming upon that reserve 
will be so large that the reserve will fall dangerously low. 
There is, in consequence, still an apprehension that the rate 
of discount may have to be raised to 7%. 

The India Council offered for tender on Wednesday 40 lacs 
of drafts, and the applications amounted to 274 lacs, at prices 
ranging from Is. 4d. to ls. 4 1-32d. per rupee. Applicants 
for bills and for telegraphic transfers at 1s. 4d. were allotted 
about 8% of the amounts applied for. 

The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, &c., | 


compared with the last four years: 








1906 1905 1904 1903 1902. 
Det. 31. Nov 1. Nov Nov. 4. Nov. 5. 
£ £ £ £ 
Circulation .- 28,842,180 29,189,095 28,249,335 28,759,150 29,426,675 
Public deposits -- 9,602,884 13,641,351 7,583 987 6,388,706 8,441,733 
Other deposits 40,094,594 40,226,223 39,619,452 40,477,251 40,023,754 
Governm’'t securities 15,956,166 16,840,006 15,144,802 17,199,056 16,416,132 
Other securities 33,421,976 34,085,604 25,196, 2 87,288 27,705,844 
Reserve notes&coin 18,157,671 20,770,645 24,663, 2 44,226 22 2 232,759 
Coin&bull.,both dep 28,549,851 31,509,740 34,462,7 10 32,553,376 33.484.434 
Prop. reserve to lia- 
bilities......p.e 36% 38% 52% 47 1-16 45 11-16 
Bank rate  F 6 4 3 4 4 
Consols, 2% p. c- 8635 88 13-16 87% 88 5-16 3 7-16 
Sliver 32 7-16d. 28 15-16d. 26% d. 27d. 23 1-16d. 
Clear. -house returns 286,161 .000 270.695.000 250.973.000 211.848.000 237.536,000 
The rates for money have been as follows: 
Nov. 2 Oct. 26. Oct. 19. Oct. 12. 
Bank of England rate.-..--.-.- 6 6 6 5 
Open Market rate— 
Bank bills—3 months.... 5% @6 5% 5% 4 9-16 
—4 months. .-_- 5% 5% 5% 4% @4% 
—6 months. ... 54 54% @5% 5% @5% 4% @4% 
Trade bills—3 months. - - - 6@6% 6 @6% 6 5 
—4months.... 6@6% 6@6% 6 5 
Interest allowed jor deposits. — 
By joint-stock banks-.-- --. 4 4 3% 
By discount houses: 
pai pa ‘ 4% 4\% 4\% 3% 
fo eee 4% 4% 44 3% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


ov. 3. Oct. 27. Oct. 20. Oct. 13. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
POM .2206<--..---- 3 3 3 3 3 2% 3 2% 
SOMA... 52 2-2-2 --o 6 54 6 5 6 4% 6 4% 
Hamburg -.-------- - 6 5% 6 5 6 4% 6 4% 
Frankfort -.....-.-- 6 5 3-16 6 536 6 415-16 6 4% 
terdam ........ 5 4% 5 4% 5 4% 5 4% 
BP Seccccccece 44% 4% 4% 4 34 3% 3% 3% 
em. geacccnccace 4% 47-16 4% 4% | 47-16 44% 4% 
o—m_- e---e- Hs, = Hs —_ | nom. 7% nom. 
Oececcccceee i 4 4% 4 
Copenhagen ........ 6 8" 6 6 6 5% 6 5 
* Messrs. Pixley & Abell write as follows under date of 
Nov. 1: 


GOLD.—There was no foreign competition for gold this week and the Bank was 
a@ble to secure the whole of the million which arrived from South Africa, with the 
exception of what was sete for India. The Bank has reduced its buying — 
gure. 944d. The arrivals at the Bank total £1,057 ,000, of which £715,000 is in 

, while £365,000 has been withdrawn, chiefly for Egypt. Arrivals—South 

. £1,044,000; West Africa, £76,000; Australia, £31,000; West Indies, £17,000; 

Graal. £10,000; Vera Cruz, £8,000; Straits, £2,000; total, 1,188,000. Shipments— 
ay, £117,250; Madras, £7,500; total, £124,750. 

SILVER .—With practically no supplies from America, the market has advanced 
on the week to 32 9-16d., the same price being quoted for forward. The Indian 
Bazaars have been interested as sellers rather than buyers, though to-day there have 
been some buying orders from Bombay. The market is very steady at the close. 
The Indian price is Rs. 82% per 100 Tolahs Arrivals—New York, £123,000; West 
Indies, £ 10,000; total, £133,000. Shipments—Bombay, £21,200. 

MEXICAN DOLLARS.—A few transactions have taken place at their melting 
000. 












value. Arrivals—New York, £5,200. Shipments—Bombay, £60, 

The quotations for bullion are reported as follows: 

GOLD. Nov. 1. o- 25. SILVER Nov. 1. ct. 25. 

London Standard. 8s. d. d. London Standard. d. d. 
Bar gold. fine, oz_.-..- 77 9% 77 10% | Bar silver, fine, oz_...32 9-16 32% 
U. 8. gold, oz ........ 76 4% 76 5 } eit 2 32 7-16 
German gold coin, oz_. 76 4% 76 5%/Cake silver O2- - 34 13-16 
French gold coin, o: - 76 44% 76 5% nom. 
Japanese yen, oz _..-. 76 4% 76 5% 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 





The ines shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1905-06. 1 


TPS eal Re ernie ars. 1,399,000 1,414,000 1,355,000 2,545,000 
Flour, equal to......------- qrs. 211, 166,000 265,000 175,000 
phe bbccagdnamsbeeted qrs. 765,000 765,000 540,000 1,180,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 











London, 

Week ending Nov. 16. Sat. Mon, Tues. Wed. Thurs. Fri. 
Silver, per oz-........... d_ 32 15-16 32 15-16 33 32 15-16 32 15-16 33 1-16 
Consols, new, 244 percents.. 86 3-16 86% 86% 86 5-16 86% rts) 

Vor account.....-....... 8644 86 614 86% 86 9-16 86% 86% 
French Rentes (in Par.)..fr. 95. 37% 95.57 95. 47% 95.4244 95.9714 96. 0236 
Russian Imperial 4s---....--. 75% 7534 75% 76% 75% 77% 
Amalgamated Copper Co_ owed 11314 113% 114 115% 115 
> Anaconda Mining Co-----. 13 13-16 13% 13% 13% 14% 14% 
Atchison Topeka & Santa Fel04 103% 1035% 101% 10214 102% 

Preferred wccvdawon ene 10414 104% 104% 104% 104% 
Baltimore & Ohio__-.------121 121% 120% 121% 122 22% 

PEE eccencadensace 94h6 ¢ 94 94 
Canadian Pacific. -.-.-...--179 182 181% 
Chesapeake & Ohio -....--- 547% 5434 55% 

Yhicago Great Western..... 17% 18 18 
Chicago Milw. & St. Paul.-.176 188! 188% 
Denver & Rio Grande, com.. 40 41 41% 

PT kaddctunadeaas 87% 87% 88% 
Erie, common. .-.........-- 44% 45% 45\% 

Ses peeterred.......cccoue 78 78% 784% 

2d pref»rred..........-. 69% 6914 70 
Illinois Central. .....-..- 78 178% 179 
Louisville & Nashville. - 14634 149% 14 4G 

| Mexican Central........... 234% 24 24 
Mo. Kansas & Tex., com 35 38% 39 

Ae teers op Ee 70% 71% 72% 
ny ational RR ot Mexico.... 55 55% 55% 

Y. Cent. & Hud. River...131% 132 131% 
N Y. Ontario & Western -. 46% 47% 47% 
Norfolk & Western, com. --- 965 8 9614 97% 

PE, ct aiuncuhdpeage K 93 93 
Northern Pacific. .-..-.--.- 230 230 
POI 6 cencncncctes 71% 71% 
NEED <cotnscescne< 75%4 76 

a Ist preferred 4644 46% 

a 2d preferred 49 49 
Rock Island Co............ 3 3014 31% 
Southern Pacific. 4% 97% 98% 
Southern Ry. com-.._.-...-. 33% 35 35 

=e 97% 99 98% 
Union Pacific, com___------ 18754 19034 190 

aaa 95 95 95 
U. 8. Steel Corp., com--.-.-~. 47% 487? 48% 

ED sairkiabudsti suena 109 108} 108 
rs 20 19% 20 

I, tetccdegmeeacine 44 43% 43% 

Debenture B’s-.......-.-.. 83 82 82 





a Price pershare. 0 £ sterling 








Comr excial and Risceilancous Hews 


National Banks.—The following information regarding 
national banks is from the Treasury Department: 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 





The State Bank of Brinsmade, North Dakota, into “‘The First National 
Bank of Brinsmade."’ Capital, $25,000. Correspondent, G. T. Christian- 
son, tL. +a North Dakota 

e Bank of Bazile Mills, Nebraska, into ‘“‘The First National Bank of 
Barile Mills.’’ Capital, $25,000. 
The Bank of Gage, Oklahoma, into “The First National Bank of Gage.” 
Capital, $25,000. 
he Bayonne Bank, Bayonne, New Jersey, into ‘The First National 
Bank of Bayonne.”’ Capital, $100,000. 
NATIONAL BANKS ORGANIZED. 
(Certtficates Issued from October 29 to November 10, inclusive.) 


8 ,404—The tal, 26,000. National Bank, Collegeville, Pennsylvania. Capl- 
0. A. D. Fetterolf, President; W. D. Renninger, 


Cas 
8 405—The Lemasters National Bank, Lemasters, Pvngevivants. ae 
,000. R. Lemaster, "President; Ed. B. Diehi 
McDowell, Tvyice- Presidents: Frank S. Ebersole, Cashier: D. W. 
Greenawalt, Assistant Cashier. 
8, ili | First National Bank of Trenton, Tennessee. Capital, $30,000. 
t. : W. T. Ingram, — -President; R. J. 


Cc 
8, 407—The First National Bank of Cainesville, Missouri. Capital, $25,000. 
R. Girdner, President; A. J. Bush, Vice-President; R. W. 
Boer er, Cashier; Chas. Girdner, Assistant Cashier. 
8 ,408—The ‘First National Bank of New Point, Indiana. Capital, $38 000. 
Jn Puttmann, President; John Hoff, Vice-President; E. H. 
Sp Omen, Cashier 
8 400—The F First National “Bank of Kingsburg, California. Capital, $25,- 
D. S. Snodgrass, President; Levi Garrett, Vice- President; 
re T, Lindgren, Cashier. Conversion of the Kingsburg State 


Bank. 

8,410—The Farmers’ National Bank of Exchange, Pennsylvania. Capl- 
tal, $25,000. James L. Brannen, President; Alfred H. Litchard, 
Vice-President; James F. Ellis, Cashier. 

041t—Th cust National Bank of Sabina, Ohio. Capital, $25,000. 

Vice-President; L. E. 


. Ellis, + ~sagpumes O. J. Waddell, 
Whinery Cashie: 
8, sedis First ‘National’ Bank of Eads, Colorado. Capital, $25,000. 
Slater, President; George Weisbrod, Vice-President; E. M. 
Scheline, Cashier. 
8,413—The First National Bank of Wolbach, Nebraska. Capital, $25,000. 
Geo. E. Lean, President; F. E. Seavey, Vice-President; C. W. 
Norton, Cashier. 
8,414—The Boston National Bank of South 
$50,000. J. Lawson, President; 
President; GC. C. Barksdale, Cashier; T. C. 
ant Cashier. 
8,415—The Bloomington 


Boston, Virginia. Capital, 
Wm. R. Barksdale, Vice- 
Watkins Jr., Assist- 


National Bank, Bloomington, Indiana. Ca 
tal, $100,000. Willlam H. Adams, President; Benjamin 
— Jr., and William J. Allen, Vice-Presidents; James 4. 


eck, Cashier 

8 416— First ‘National Bank of Granite Falls, Minnesota. Capital, $25,000. 
McLarty, President; E. Batchelder, Vice- —— oO. 
i. Sorilon” Cashier: T. H. Sorlien, Assistant Cashle 
8,417—The First National Bank of Shellman, Georgia. Capital, $25,000 
———, President; F. C. Sears, Cashier. Conversion of The 

Peoples Bank. 
8,418—The National Bank of Commerce in Pittsburgh, Kansas. Capital, 


100,000. Frederick H. Fitch, President; Charles M. Condon, 
tes” President; Albert E. Maxwell, Cashier; J. S. Maxwell and 
Shafer, ‘Assistant Cashiers. Capital, 


8 419—The ‘First National Bank of Abercrombie, North Dakota. 
$2 5 A. K. Tweto, President; Ingval Johnson, Vice-Presl- 
H. Hafstrom, Cashi 





IMPORTS. 

Nine weeks 1906-07. 1905-06. 1904-05. 1903-04. 
Imports of wheat, cwt_..........15,508,200 15,745,600 20, 199, 200 16,832,609 
Barley .....--.-...-..--.-..-. 5,892,500 6,016,600 6,020,000 8,502,361 
Oats.......- - ----- 2,104,900 2,538,500 2,354,700 2,276,167 
Se 432.490 499,535 427.366 545,759 
RE 310,720 216,130 388,841 591,718 
EE EE 9.427.400 9,606,400 9,271,800 10,678,708 

BE caccnesccecnsecccccecece 2,770,300 2,539,000 2,053,690 4,021,898 
Supplies available for consumption (exclusive of stock 
on September 1): 
1906-07. 1905-06. 1904-05. 1903-04. 
Wheat imported, cwt -....---.-- 15,508,200 - 745,600 20,199,200 16,832,609 
&mports of flour -........------- 2,770,300 2,539 2,053,600 4,021,898 
Sales of home-grown -.-.....-..-- 6. 116.868 7,875,730 3, 366,759 3,713,940 

RD cacosccesdensecesesce= 24, 395,368 26, _ 330 25, - 559 24,568,447 
Average price of wheat, week... -- 26s. 7d. . 4d. . 6d 25s. Od. 
Average price, season. .......... 26s. 3d. oe. 2d. 30s. 1d. 27s. 4d 


dent; H. 
8 ,420—The "First National Bank of “Belpre, Ohio. Capital, $25,000. 
B. L. Van Winkle, President; D. M. Alderman, Vice- president; 


Frank A. Van Dener, Cashier. 
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DIVIDENDS. 


We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 

Dividends announced this week are printed in italics. 


| 





Books Closed. 
Days Inclusive. 


Per When | 
| Cent. | Payable.| 


| 
Name of Company. | 
} 
| 











Railroads (Steam). | 
1)Nov. 9 to 








Atchison Top.& Santa Fe, com. (No. 12)) 2% |Dec Dec. 2 
Boston & Maine, common (quar.) - 1% |Jan 1 Holders of rec Dec. 1 
Bujjalo & Susq., pref. (quar.) (No. 18)- 1 | Dec 1\|Holders oj rec. Nov. 17 
Catawissa , jirst and second preferred... | 2% |Nov. 19)Holders oj rec. Oct. 31 
Chesapeake & Ohio (annual)-.-.---...- ;} 1 |Nov. 30|Holders of rec. Nov. 7 
Chestnut Hill (quar.)..---.----------- | 1% |Dec. 4|Holders of rec. Nov. 20 
Cin. N. O. & Texas Pac., pref. (quar.) - - 14 |Dee 1\Nov.18 to Nov. 30 
Cleve. & Pitts., orig. guar. (quar.)-.--| 134 |Dec 1/Holders of rec. Nov. 10 
Special guar. (quar.)..------------- 1 /Dec. 1|/Holders of rec. Nov. 10 
Delaware & Bound Brook, guar. (quar.)} 2 |Nov. 20/Holders of rec. Nov. 9 
TL, £02 cane ginntanehouedes | 2% | Dec. 15|Dec. .. ae cami 
Mexican Railway, first preferred ---.--- ‘TPs sncltchentidnsnenoesdguacel 
Second preferred (annual) ---..------ | BRE [MOV capke-<etne-cepecamays--os 
New Orleans & Northeastern, com. (ann.)} 5 (Dec. 1\0ct. 18 t No. 7 
Norfolk & Western, common.........- | 2% |Dec. 21)Holders of rec. Dec. 5 
North Pennsylvania (quar.)......------ 7 a Nov. 26) Noo. 16 to Nov. 19 
TE scanineeedanornndaacees 334 |Nov. 30|/Holders of rec. Nov. 5 
Phila., Germantown & Norristown (quar >| 3 | Dec 4\|Holders of rec. Nov. 2 
Pittsburgh Bessemer & Lake Erie, pref-.| 3 | Dec y |Holders of rec. Nov. 15 
Street Railways. | | 
American Railways, Philad«lphia (quar.)| 1% |Dec. 15| Holders of rec. Nov. 28 
Chattanooga Railways, preferred (quar.) - | 1% |Dec 1|Holders of rec. Nov. 15 
Citizens’ Traction (Pittsburgh) ---.------| 3 |Nov. 16\Nov. 10 to Nov. 19 
Columbus (O.) Railway, common (quar.)- 1% |Dec. 1|Holders of rec. Nov. 15 
Grand Rapids Ry., common (quar.)- --- 1 {Dec 1)Holders of rec. Nov. 15 
Kansas City Railway & Light,pref. (quar) )| 1% |Dec 1\|Nov. 20 &® De. 1 
Paducah (Ky.) Traction & Light, pref -- 1 |Dec. 1|Nov. 23 ® Dec. 3 
Rochester Ry. & Light., pref. (quar.)-- -| 1% |Dec. Nov. 20. 
Washington (D. C.) Ry. & Elect., pref_| 2% |Dec 1/ Nov. a ‘dataten 
Miscellaneous. | | 
> ee 2 | Dec. 1\Nov. 17 to = Nov. 30 
Ras a a ek re 2 | Dec. 1|\Nov. 17 to Nov. 30 
Alabama Cons. Coal & Iron, pref.(quar.)| 134 |Dec 1)Nov.10 to Dec. 1 
Amalgamated Copper-----.------.--- 1% |Nov. 26\Oct. 26 to Nov. 11 
__ _ Se eae % |Nov. 26/Oct. 26 to Nov. 11 
American Chicle, com. (monthly)--.-.-.-.- ; 1 |Nov. 20|Nov.15 to Nov. 20 
8 a ee 1 Nov. 20\/Nov.15 to Nov. 20 
American Cotton Oil, common.-.-.-_-_-.--| 2 Dec 1)Nov.16 to Dee. 6 
Re 3 |Dec 1|\Nov.16 to Dec. 6 
American Express (quar.) - 3 |Jan 2\|Holders of rec. Dec. 15 
Amer. Graphophone,com. (quar. ) (No. 36)| 1% | Dec. 15\Holders of rec. Dec. 1 
American Ice (old company), preferred_| d9 Dec. 15/Dec. 11 to Dec. 16 
American Ice Securities (quar.)....-.- 1% |Jan. 1|\Dec. 16 to Jan. 2 
American Locomotive, com. (quar. ae 1% |Nov. 26/Nov.10 to Nov. 25 
American Radiator, common (quar.)_.| 1 |Dee. 31)Dec. 23 to Dee. 31 
Amer. Smelters Sec., pref. “‘A’’ (quar.) -- 1% |Dec. 1|Nov. 24 to Dec. 2 
Preferred ““B” (quar.)..............| 1% |Dec. 1|Nov. 24 to Dec. 2 
American Telegraph & Cable (quar.)....| 144 |Dec 1'Nov. 16 to Dec. 2 
American Tobacco, common (quar.)....| 2% |Dec. 1|Nov. 16 to Dec. 2 
CITED conenaneguccessacee| Fy ees 1| Nov. 16 to Dec. 2 
American Writing Paper, preferred - - --- | 3 |April 10) Holders of rec. Mch.15a 
Barney & Smith Car, common (quar.)-.--| 1 |Dec. 15|/Dec. 5 to Dec. 16 
Po OE aT ae 2 |\Dec. 1|Nov. 22 to Res. .3 
British Columbia Packers’ Ass’n, pref..| 7 Nov. 20|Nov.10 to Nov. 20 
Butte Coalition Mining (quar.)--------- | 40c. |Dec. 19|Nov.15 to Dec. 4 
Butterick Co. (quar.). - - -- 1 |Dee. 1jNov.16 to Dec. 2 
Cleveland & Sandusky Brew., com. - quar.) 1 \Dec. 15|)Dec. 2 to Dec. 16 
Po PO ear 1% |Dec. 15\Dec. 2 to Dee. 16 
SS A Ia 4 tee. Sees 8. ..cccsacd 
Consolidated Gas of N. Y. (quar.)----..| 1 Dec. 15|Nov.27 to Dec. 16 
Eastman Kodak of N. J., com. extra. . Dec. 1j)Nov. 1 to Nov, 15 
Fay (J. A.) & Egan, common _ ms i 1% |Nov. 20\Holders of rec. Nov. 14 
Preferred (quar.)- a wid 134 |Nov. 20|)Holders of rec. Nov. 14 
Great Northern Paper (q quar. Ss 1% ie 1'Nov. 27 to Nov. 30 
Greene Cons. Copper (bi-mthly) (No. 20) 4 Nov. 30|Nov. 16 to Nov. 30 
Harbison-Walker Refractories, prejerred._| 2%e Nov. 26|Holders of rec. Nov. 16 
Independent Brew., Pittsb., pref.(juar.)| 134 |Nov. 24|Nov. 16 > * CoieGa2 2 
International Salt (quar.) ___---. ..--- 1 | Dec. 1| Nov. 16 to Dec. 2 
KingsCountuElectric Light & Pow. (quar)| 2 Dec. 1; Nov. 22 to Nov. 30 
Knickerbocker Ice preferred - ee |Jan. 3|Dec. 22 to Jan. 2 
Lehigh Coal & Navigation (No. 118)__- 4 Nov. 27|)Holders of rec. Nov. 7 
Massachusetts Gas Companies, common. 1 Dec. 1|Nov. 13 to Nov. 30 
Preferred _ he PES 2 EE 2 |Dee. 1|Nov. 13 to Nov. 30 
National Biscuit, common (quar.) -- - -- - 1 Jan. 15)Dec. 29 to Jan. 15 
posmeres Geeer.). 25.2.2... 2... 1% |\Nov. 30|Nov. 16 to Nov. 30 
National Lead, prejerred (quar.) - - 1% |Dec. 15\Nov. 24 to Dec. 16 
North American Co. (quar ) (No. 16).- 14% |Dec. 1'/Holders of rec. Nov. 15a 
People’s Gas Light & Coke (quar.)- 14% \|Nov. 26\|Nov.14 to Nov. 26 
Philadelphia Electric. __. 216 \Dec. 13\Holders of rec. Nov. 23 
Pittsburgh Brewing, common (qu: i.).. 1% |Nov. 20)Nov. 11 to Nov. 20 
Preferred (quar.) -_- - 134 |Nov. 20)Nov. 11 to Nov. 20 
Pressed Steel Car, pref. “(quar.) (No. 31) 134 |\Nov. 28/Nov. 8 to Nov. 27 
Quaker Oats, common (quar.) . 1% |Jan. 15/Holders of rec. Jan. 5 
Common ,ex¢ra_-_-_----- _ % |Jan. 15|Holders of rec. Jan. 5 
Preferred (quar.)- 1% ‘Nov. 30)Holders of rec. Nov. 20 
Railway Equipment (monthiy) a No 0. - 108 2) RG (OR... Betwtacccascatun a 
Extra 4 2 Se ee ‘ 
Standard Oil (quar.) - $10 (Dec. 15 Holders “of rec. Nov. 21 
SyracuseLighting, common (quar. Pacis 4 |Dec. 1\Nov. 21 to Dec. 2 
United Cicar Mfrs., pref. (quar.)_- _- 1% |Dec. 1/Nov. 21 t Dec. 3 
U.8.Cast [ron P.&Fi ‘dy. .com.(qu.) (No. 5)| 1 Dec. 1| Nov. 11 to Nov. 30 
Preferred (quar.)(No. 24) --- 1% |Dec. 1\Nov. 11 to Nov. 30 
U.S. Steel Corp., com. (quar.) (No. 12)- 4 |\Dec. 31\Dec. 9 to Jan. 1 
_Preferred Gun Gee Be). ......... 1% Nov. 30/Nov. 8 to Nov, 30 
Waltham Watch, common- ---.-.._.---- 1% |\Jan. 1|Holders of rec. Dec. 10 
ee ee 3 Dec. 1 Holders of rec. Nov. 10 


@ Transfer books not closed. »b April 1 1907. 
accumulations since April 1902. 

e On account of deferred dividends and being total amount of such deferred pay 
ments. 


~ d Representing part of dividend 








~ Auction Sales.— — Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 
Stocks. | 
1 Clinton Hall aie. 
100 Rich. & West Pt. Ter 
RR. & Warehouse Co 


Stocks. 
. 66 a0 cone ph Dixon Crucible Co- pit 
» 3ank of America 

ist. 001 50 Atlanta (Ga.) Oli & Fertil. 





20 Nor. & East Riv. RR. Co at Os 5552450 .$8,347 50 
a4 Keely Motor Co 3 Bonds. 

Am. Exch. Nat. Bank____250 /|$2,000 John Matthews 25-year 
56 Nat. Bank of Commerce ___180 581928. A&O--.--.- -. 91% 
31 Manhattan Co. Bank_____29514 | $500 Bklyn. Union Gas Co. Con- 
10 N. Life Ins. & Tr. Co__1021 | vert. Deb. 681909. M &S__.118% 
18 Gallatin Nat. Bank______- 369 |$1, ‘000 Voainass RR. Co. 1st 5s 
34 Mechanics’ Nat. Bank oe 1946. A &O 102% & int. 
75 Phenix National Bank | 85 Commercial Bank of Hon- 
15 Willamsburgh Trust Co “330 | duras, Central America, 

Pew No. 112, Grace Church, and $95 85 scrip...... $241 


Ground Rent $84 per an $3, 675 | 





Breadstuffs Figures t from Page 1244.—The state- 
ments below are preparéd by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 



































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
.196lbs.|bush. 60 lbs.|bush. 56 lbs.bush. 32 48lbs 56 ibe. 
Chicago - --- 205,944 502,200] 1,791,200} 1,785,225] 678,574| 76¥ 
Milwaukee. - A75 307,120 5,200; 284. 40,000 
ae ee 150,750} 2,221,031 ago bes sy oe4 
mneapolis.; —..... 1,967.6 9, le ¢ 
PEEswcs | Giseek $5800 109, 178,300 = ------ 
Detroit... -- 2,800 70,410) 165,347 98,100 .-.--..- 
Cleveland 1,868 30,847 223,226) 176,260 4,091 
St. Louis_ -- 72,740 404,045; 540,515 776,000 71,500 
Peoria ._--- 6, 8,200 442,100) 196,000 9,000 
KansasCity-} ------ 731,000 164,000 136,800} ------ 
Total week 534,377| 6,311,453] 3,494059} 4,409,815 y 432 532 
Same wk. ’05 579,795| 7,679,968} 3,613,347§ 5,005,362) 2,623,220 
Same wk. ‘04 437,883} 6,606,233, 1,762,089 3,030,838 ri 174,013 
Since Aug. 1 
1906... - 7,460,769) 93,702,282) 52,469.46: 76 ,900,385|24,189 469) 2,471,746 
1905... - 7,272,619) 101,738,916] 49,845,6 wes at Py 3,512,270 
1904...-- 6,247,346| 98,768,769] 42,177,614, 71,460,849)30,918,643/3,361,687 




















Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 10 1906 follows: 








Flour, Wheat, Corn, Oats, Barley, e, 
bbls. bush. bush. bush. bush. e 
154,119 778,400 152,225 792,600 144,300 5 
51,033 439,239 26,783 835 1835 
intel 48,055 eS a 
67,953 388,275 29,665 i 
79,816 161,684 236, 82:1 
496 790 23, 4 
17,972 339,000 206400 T6500 ----- --s-- 
fi dss 161,000 40,000 oiilee 
28,662 777 B27 103932 2137) ----- 9 -cere 
A | ne 8 (<wdddde  Séees ©: Stade 
404,705 3,139,770 991,027 1,22600 183,115 41,335 
434,613 1,474 1,573,559 2,636,740 837,399 





a Receipts do not include grain passing through New Ofleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Nov. 10 compare 
as follows for four years: 








Receipts of— 1906. 1905. 1904. 1903. 
a bbis. 15,177,990 11,483,047 14,889,543 18,670441 
Meets. i... cecusod bush. 90,370,581 35,223,020 35,921,563 89,228,612 
(SPREE 5 85.744,936 84,137,142 45,503,768 91,831,802 
Ree ek ee eee 69,696,605  61,039,52: 41,705,335  45;989,500 
| OGRE Replat i 4,352,876 9,285,650 5,125,603  3/501;855 
OE RS ee ees 1,385,169 1,911,213 931,689 3,757,049 

Total grain........-....- 251,550,117 190,796,548 129,187,958 234,347,819 


The exports from the several seaboard ports for the week 
ending Nov. 10 1906 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

‘x bush. bbdis. bush - bush bush. 
New York._.-...- 586,841 88,342 51,477 49,938 -...--. 69,440 175964 
oe a GOR wanehs ~Sdden - Hatgan “esses” anden 8,437 
Betton ....<-... 80,360 49,791 6,770 ae s-.-. 13,248 --.-- 
Philadelphia’ - 344,000 eee GERD cnscch etdan sates Goben 
Baltimore -- - - - -- ee Fae”. ia eee 
New Orleans .... 506,288 169,684 15,711 TORET .-2-- cence) edenn 
Galveston... ..- 64, as eer er eta 
Montreal... ...-- 496,347 200,779 11,461 S112 ....- 38,711 5,901 
BEnbccsdesas; upsdee 21, +525 5” rarer sae ies” eda <5 naa 
Total week - --.2,266.588 793,149 9 149,370 92,597 ----- 121,399 32,302 
Same time 1905..1,705,607 942, 319 250,547 2,321,454 8,395 622,224 4,984 


The destination of these exports for the week and si 


July 1 1906 is as below: 
———-Flour-———- ——_—-Wheat__—- ree 


Since Since ince 

Week. July 1 Week. July 1 Week July 1- 

Exports jor week and Nov. 10. 1906. — 10. 1906. Nov. 10. 1906. 
since July 1 to— bbis. bbls. ush. bush. ih. bush. 
United Kingdom... 62,167 2,252,138 825. 119 20,193,423 576,249 6,164,185 

Continent -...----- 46,797 902,203 1,434,136 18,598,476 

So. and Cent. Amer. 14,395 271,839 7.333 65,926 
West Indies. 25,261 477,170 4,61 

Brit. No Amer Cols 750 38,253 





Other Countries....  ---.- 
793,149 15,663.616 


en ae 149,370 4,036,741 2,266,588 38,990,686 
Total 1905 -------- 250,547 3.244.204 1,705,600 14,199,420 942,519 19,549,924 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Nov. 10 1906, was as follows: 














Wheat, Corn, Oats, Rye, Barky 
bush. bush. bush. bush. bush. 
ck eae 1,553 ,000 180,000 536,000 70,000 56,000 
SN i tiinnns oe ain a 106,000 16,000 ae eee 
Philadelphia .....---- 335,000 8.000 (ES 
CO, ee . 644,000 604,000 280,000 ik er 
New Orleans -------- - 511,000 624,000 See Seances. = Galton 
ee 1,421,000 ae 8 8 0—_adwene ° ssse~ 
aaa 680,000 211,000 49,000 1,000 55,000 
TW oc nncenasas - nee <tenan 4,000 sos tobnuune 
(as 1,678,000 376,000 582,000 18,000 572,000 
5 Re 806,000 197,000 1,436,000 16,000 1,000 
=. cons ca gin Ace 427,000 169,000 53,000 ls! OC 
Siete oncocone 9,012,000 163,000 1,108,000 GBlLGOD sn ew ase 
Milwaukee ES AE 7,000 8,000 540,000 23,000 172,000 
br > ti SEE 2 Oe ree 
Fort William. Ln aiaicnllil os 2,621,000 eek ot | Seeeebas = Sasuaed/ tee 
Port Arthur--.-.-.------ a a ee abecs ieee 
Duluth eases 3.484000 #8 ....-4 788,000 202,000 1,508,000 
SRN cccden (etc > - antiphe  . maetlen aC 
Minneapolis -..-....-- 1,976,000 33,000 2,373,000 81,000 295,000 
St. Louis. Sa 3,583,000 51,000 805 ,000 1,000 - 
CEMsccsnss sesnss.  spbode cenees! cistss  cnca - 
ieee RP 780,000 65,000 TES a 
PE fo. ae 5 1304,000 89,000 1,045,000 15,000 occece 
Aetna a 364.000 73,000 45,000 = ------ won nwe 
On Milsetestppi ee Ss Se ee ee Pe ene ee 
dt, EE 751,000 741,000 yf err 773,000 
On Canal and River. -.- et ,000 34,000 261000 3 =«....-- 377,000 
Total Nov. 10 1906--38,447,000 3,692,000 10,539,000 1,273,000 3,820,000 
Total Nov. 3 1906..37,974,000 3,750,000 »,000 1,614,000 3,446,000 
Total Nov. 11 1905..31,721,000 2,600,000 340,000 1,669,000 6,091,000 
Total Nov. 12 1904-.31,302,000 2,276,000 24,761,000 1,775,000 5,732,000 
Total Nov. 14 1903..27,926,000 7,280,000 2,000 1,136,000 5,231,000 
Total Nov. 15 1902-.38,092,000 2,105,000 7,571,000 1,343,000 3,693,000 
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Statement of New York City Olearing-House Banks.— 
The following statement shows the condition of the New 
‘York City Clearing-House banks for the week ending Nov. 10. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 

ate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 
We omit two ciphers (00) in ali cases. 




















| | | i 

Banks Capiai. | Surplus. Loans. | Specie. | Legals. | Deposits. a| Re- 

00s omitted. | | |s’7ve 

$ $ $ g Heh. 6 eee 

Bank of N. Y 2,000,0| 2,806.4 17,100,0| 2,854,0| 1,374,0 15,165,0/27.8 

Manhattan Co. 2,050,0 2,742.8; 22,.218,0 4,418,0) 2,218.0) 25,112,0/26.4 

Merchants 2,000,0' 1,462.6, 12,386,3; 2,485.0) 951,0 13,975,0|24.6 

Mechanics’ - . 3,000.0) 3,541,1 20,065,0| 3,721,0) 1,651.0) 19,840,0/27.0 

America .. 1,500.0) 3,905.7) 20,.431,0) 3,112.1) 1,962.8) 20,845,5/24.3 

Phenix... . 1,000,0 337,9 7,053.0 1,484,0} 100,0) 6.117,0, 25.8 

City ...... 25,000,0' 20,681,9| 147,713, 22,770,7| 8,357,4| 124,630,8/25.0 

Chemica! . . 300,0' 7,848.9 24,615, 4,686.9) 6% 23 ,387 ,2|26.§ 

ts’ 600,0) 443,9 5,93 1 7 

Gallatin 1, y 1 


Butch. & Drov 
Mech. & Traders 


vic NoSoebals 



























Greenwich -.. 500, 

Amer. Exch. 5, J . 
Commerce... . . 25, ‘ . 
Mercantile -.-.. . y ¥ 
i. adékece J od 

Chatham...... Y . 
Peopie’s ... 200, .7|25.6 
North America 2, J 2 .9| 26.2 
Hanover -..- 3, J 1,4/27.4 
seen 1, J 3,0)21.1 
Citizens’ Centr 2,550, 2,1/25.5 
Nassau . J 34,0/21.0 
Market & Fult 1, J -927,4) 25.2 
Metropolitan 2, J ,600,0| 24.7 
Corn Exchange 3, J ,557,0) 24.3 
Ortenta! 50, 293, 9,114,4/17.0 
Imp. & Traders’) 1,500,0 23,743,7 1,133,0; 20,504,0/25.6 
Fare 3,000,0 68,843,0 d 0} 2,989.0) 77,.929,0/25.7 
East River 250,0 1,320,5 170,3 176,1 ,538,9/22.4 
Fourth........| 3,000.0 17,851,4 5 | 19,963,7'26.7 
Second........| 300,0 10,140,0 9,858,0 23.5 
First ... 10,000,0 84,658,6 65,943,9/ 21.6 
N. Y. Nat. Ex 1,000 ,0) 9.770,3 9,820,1)/ 26.3 
Bowery . 250.0 3,643.0 4,061,0/ 20.3 
N. Y. County - - 200,0 5,406,9 5,591,5/ 22.6 
German-Amer - 750,0 4,227.0 4, ,5/21.4 
ES 1,000,0 45,628,1 ,334,8 50,961,6/25,0 
#ifth Avenue.-_ 100.0 0| 10,027,6 506. 11,563 ,2) 26.2 
German Exch... 200,0 2 3,448.7 595, 3,988,6/20.5 
Germania -_...-_| 200,0 916,0) 4,627,9) of 5 5| 23.0 
Lincoln -.. al 300,0| 1,613.0) 12,360,9) . 824, 12 6|22.7 
Garfteld.......| 1,000.0) 1,364,3) 7,763,3} d 345.5 7,928,9/24.2 
Teen cones 250.0) 440.3} 2,972.5) 8} 3,002,3/24.7 
Metro} ---| 1,000,0) 1,625.5) 9,431.3 e 34, 8.764,7|20.9 
West Side_....! 200,0) 807.6; 4,140.0 | J 4,312,0/24.1 
paseo 1,000,0} 1,183.5) 17,117,0) 3,566,0/ 1,552.0) 19,908,0/25.7 
ist Nat., Bklyn.| 300,0) 677.6) 4,812.0) 662.0; 403,0}  4,640,0/22.9 
Liberty ....... | 1,000.0} 2,183.1) 10,489,9) 1,728.5 307,1) 8,281,7|24.6 
N. Y. Prod. Ex 1,000,0 564.9 6,082,2) 1,406.2; 493.8) 7,179,3/26.4 
New'Amster...; 1,000,0 254.0 by oy: 456.4 721,2| 6,628,2)17.7 
MD eccawccel 350.0 710,3 5,052,0| 1,148,0) 247,0| 5,157,0)27.0 
Ge enecccace 100.0} 1,422.6} 13,046,0| 3,294,0 174,0} 14,787,0/23.3 

] 
Totals......./119,150,0] 155,176.8| 1045,498.2|181,803,4/66,371.1| 998,754,5|24.8 
a 


| 
a Total United States deposits included, $16,264,700. _ iad ceceicd 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 10 1906, based on average daily results: 
We omit too ciphers (00) in ali cases. 
































| ! 
| | Legal Deposit with | 
Loans Tender ——_————_-—_' 
Banks. Capi- | Sur- and Specie.| and Clear- | oO Net 
| . | plus. | Invest- Bank ing | Banks.| Deposits 
| ments Notes. | Agent. &c. 
N. Y. City. | | 
of | | 
Man.&Br'z.| $ | s $ $s |; $8 z 
Wash. H’ghts| 100.0, 164,3 890.4 12.5) 50,5) 5) -| 765.4 
Century |. 200,0| 140.8 1,305,3) 33,5 78,0) 68,6) 20,4) 1,259,7 
Chelsea Exch; 100.0 95 9935) 62,0) 34,5) 24,3 99,2) 1,154.6 
Colonial _. 100,0| 359.5} 4,035.3) 106,1) 397,38) 486,1| 223 6} 4,771,4 
Columbia 300.0; 412.2} 5,798,0) 334,0| 287,0) 408,0 3,8 .171,0 
Consol. Nat_| 1,000.0) 1,110.1) 6,869.5) 570 7| 109,3) 428,2| 395,0} 4,576,0 
Fidelity 200.0; 138, 1,002;2| 18,3 61,6 91,0 Pere 989 2 
14th Street..; 500.0) 160.1) 5,432.4) 124,0; 329,4) 355.4) 72,4, 6,521,4 
Hamilton 200,0| 186.8} 5,071.5) 302,2) 247,3) 119,2) 235,0| 5,588.6 
Jefferson....| - 500.0) 588 4,036.2) 11,9} 261,6) 205,6; 191,8) 4,026.5 
Mt. Morris.., 250,0| 185,83) 2,626.8; 138.6) 111,38) 243,7 57,8; 3,093.6 
Mutual.....; 200.0) 312.5) 3,559,7 21,1; 352,1) 71,5 60.8) 3,595,1 
19th Ward..| 200.0, 241.3) 3,316,6) 17,7, 316.5 368.0, 300,0| 4,017.9 
Plaza ‘ 100,0 3.798,0) 259.0, 230,0 311,0! ----| 4,183.0 
Riverside - 100,0 1,831,3 3 +7} 121,7 80,9} 2,012,0 
12th Ward 200,0 2, 0 ,0) 189,0 ..--| 2,027.0 
23rd Ward... 100,0 | i ea 38 118,5, 113,4) 2,218,2 
Union Exch.} 750,0 8, i 4 655,8 -_ 7,892,2 
Yorkville - 100,0 3, 9 144,2 54,9) 3,767.2 
Coal &I.Nat.| 500,0 4, 0| 617.0 61,0 4,611.0 
34th St. Nat. 200.0 1, 2 129,1 15,0} 1,291,2 
Batt.Pk. Nat. 200,0 3} 79,1 sees 452.1 
Borough of 
Brooklyn. | 
Borough . 200.0 216,5) 221,6 174,6, 3,061,1 
way ..| 150,0 189,4 234,9 57,4) 3,007.5 
Brooklyn ...; 300,0 78,9| 219.3) 34,3) 2,163,7 
Mfre.’ Nat 252.0 148,6 586.2} 234.0) 4,784,2 
Mechanics, 1,000,0 673,5| 1,217.5 172,7| 12,445,5 
Nassau Nat.| 750.0 467,0) 989,0 ----| 6,128,0 
Nat. City...| 300,0 ¥ 35, 382,0 570,0| 136,00) 3,910,0 
North Side..; 100,0, 20% 1,641,4 25,9 116,2 47,4, 236,7) 1,822.6 
SD cccacs 1,000.0 1,043.2) 11,709,0} 318.0) 628,0) 888,0) 1,047,0) 13,053,0 
Jersey City. } F | 
First Nat_.. 400,0' 1,137,3 179,3| 243,1| 1,867,0| 301.0 5,695,2 
Hud. Co. Nat; 250,0' 690,8) 102,9 86,1 162,7 75,3| 2,430,2 
Nat. 200.0, 339,9) 49,6; 103,7 421,38) 22,1; 2,179.0 
| } | | 
Hoboken. | | | | 
First Nat... 110,0; 572.5) 2,371,2) 145.5 29,0 117,2} 138.6) 2,169.8 
Second Nat_| 125,0| 186,4) 1,457,3| 62,0 41,1) 84,8) 69,2) 1,518.3 
. eee en | 
Tot. Nov. 10) 11237,0 14744,9| 131479,2| 5,831,9 7,689 8) 12,952,9) 4,683 ,9| 140252,4 
Tot. Nov. 3) 11237,0| 14744,9| 131934,9)'5,740,1/'7,294,3) 13,003,2| 4,430.3) 139897,3 
Tot. Oct. 27 11287.0) 14744,9) 132580,0) 5,719,4| 7,422,0) 12,601,6| 4,434,8) 140084,6 
| | } | 












New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 
We omit two ciphers (00) in ali these figures. 


| | 
| 








| capuat | | 















| | 
Banks. | and | Loans. | Specie. | Legals. |Deposits. a| Circu- | Clearings, 
| Surplus. | | } lation. 
New York 3 } $ } $ | } $ _ $ 
Oct. 13../272,385,0| 1065,657,8) 202,511,2|73,207,2) 1050,776,0| 46,154,8/2,101,120,1 
Oct. 20. -|274,326,8/ 1082,358,5/200,395, |1062,332,6/46,471,7/2,054,023 1 
Oct. 27--|274,326,8/ 1062,333,2/194,349,6/6 1034,698, 1) 46,724,6]2,066,619,6 
Nov. 3 /|274,326,8)1052,790,9) 187,652, 1015,824,1/49,024,7/ 1,973,259.5 
Nov. 10. ./274,326,8|1045,498,2/ 181,803,4/6 998,754,5) 50,544,4) 1,760,139.3 
ston. | j | y 
Oct. 20.-| 43,680,0! 193.923,0) 17,556, 229,545,0) 7,781.0} 187,390,0 
Oct. 27--| 43,680,0) 192,400,0} 18,629,0 ,0| 222,686,0) 7,770,0| 171,039.1 
Nov. 3--| 43,680,0! 192,018,0) 17,624,0 | 227,232,0] 7,832,0) 189.8494 
Nov. 10--| 43,680,0) 193,141,0} 18,280,0 223.436,0| 8,164,0| 166,997.7 
Phila. | | 
Oct. 20.-} 51,165,0| 225,800.0 62,023, 0/14,301,0| 162,260,2 
Oct. 27.) 51,165,0| 225,836,0 59,863, 0|14,338,0| 151,888/6 
Nov. 3.-| 51,165,0) 225,416,0 58,738, 0} 14,437,0| 161,947,2 
Nov. 10.-| 51,165,0| 224,471,0 57,720, 0|14,456,0| 132,844/4 
} 





a Including for Boston and Philadelphia the item ‘‘due to other banks,” and also 
Government deposits. For Boston these Government deposits amounted on Nov. 10 
to $3,571,000; on Nov. 3 to $3,571,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Nov. 3; also 
totals since beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 














For week. 1906. 1905. 1904. |* 1903. 
RE $3,245,010, $2,525,211 $2,409,452! $1,808,621 
General Merchandise. - - - - 11,625,471 10,813,395) 12,089,201 8,225,281 

ie lies, 3 te _| $14,870,481] $13,338,606! $14,498,653) $10,033,902 


Since January 1. 








Dry Goods. ---- - ...----|$140,073,262 $122,666 ,412| $104,646,177/$113,613,416 
General Merchandise - - -- -- 518,261,971) 484,631,428, 416,969,459, 399,468,801 
Total 45 weeks-_--....-- . -, $658 ,335,233 $607,297 ,840 $521,615,636 $513,082,217 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 10 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| | | 














| 1906. | 1905. | 1904. 1903. 
For the week..........---- | $9,931,207| $10,888,837, $6,955,809| $11,488,728 
Previously reported..-..--- | 528,314,909] 455,601,982} 420,015,490] 432,010,404 
Total 45 weeks......-.-- |$538,246,116|$466,490,819|$426,971,299 $43,490,132 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 10 
and since Jan. 1 1906, and for the coresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Fe Exports. Imports. 
Week. \SinceJan.1| Week. |StnceJan.1 
Py Pi ccunadnebsiaasmanen en enitinden .-----/$59,347,687 
Di witticahwtetcenanssehmends <eiebhl sessatent seanie 14,728,415 
ERIE Te ees eee ee 12,342,702 
IR adnt ca ctaadicesaces $11,000} $682,178 $233.047| 5,051,849 
SE Aten sin aidicicinitinntimbae 6.000} 1,130,576) .----- 216,978 
iit ecaiibensl sae 4,115,880 7,929| 1,756,587 
All other countries...............] -.-..- 34,350 11,225| 280,373 
eee ee $17,000) $5,962,984) $252,201|$93,724,591 
. = SnceeeEREEye: 79,500) 38,263,547 99,735) 15,967,611 
i sinnkbenutiouseaa 2,007,200) 84,560,390/ 172,391) 8,584,592 
Silver. } 

ee $492,720/$40,094,854, -.--.-- | $1,553 
Ss tiki cnbncaninades Seal © -ceiaehh ge’ YY’ ws 4,503 
LT Dincenanehcbwaenenilnann | ensees } | pee 10 
No cckiasiiduliaise baited eee: | 110,502; $1,759) =—‘:111,147 

BED cniinnesncncccesceceescen P seins | 100,000} 5,976; — 742, 
A itccanncennweena Deepa 430) 4,689} 1,124,784 
All other countries__........-.--- ee | 9,088 waiabel 71,908 
| eee $492,720/$41,939,834, $12,424) $2,055,910 
. RRM | 701,662) 30,899,427 31,702} 3,762,414 
Mc ettithedadansonene | §18,570| 33,172,590 22,176 941,030 





Of the above imports for the week in 1906, $214,473 
were American gold coin and $59 American silver coin. 
Of the exports during the same time $17,000 were American 
gold coin and __-_--. were American silver coin. 


Note.—The statistics of imports and exports of merchandise are now reported by 
the custom house under the latest date of figures included and not the date of issue 
of the statement, as heretofore. 
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Bankers’ Gazette. 


For Dividends see page 1209. 

Wall Street, Friday Night, Nov. 16 1906. 

The Money Market and Financial Situation.—The security 

markets have fluctuated widely during the week, chiefly 
under the influence of the money market. On Monday call 
loan rates advanced to 20%, a large part of the business of 
the day in that department was reported to have been 
done at about 15%, and the rate for time loans was the 
highest of the season. Since Monday there has deen a 
gradual return to more normal money market conditions. 
The Bank of England reports a reserve in excess of 40%, 
and therefore the largest since the latter part of September. 
As a consequence, a decidedly better feeling exists in financial 
circles at London and other European centres. 

The Government report of exports for the month of October 
shows that they were larger by about $22,500,000 than for 
the corresponding month last year, but as the excess is 
accounted for chiefly by the larger shipments of cotton, the 
figures given may not have any special significance. There 
has been no important change in other conditions affecting 
the security markets. The demand for higher wages by 
railway employees has, so far as known, been amicably 
adjusted, and if there has been any fear of disturbance, 
it has largely subsided. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 244 to 20%. To-day’s rates on call were 
4@5%%. Prime commercial paper quoted at 6@64% 
for endorsements and 6@6%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £610,394, and the per- 
centage of reserve to liabilities was 40.26, against 38.33 
last week. 

The discount rate remains as fixed Oct. 19th at 6%. The 
Bank of France shows a decrease of 6,825,000 francs in gold 
and 6,375,000 frances in silver. 

NEW. YORK CITY CLEARING-HOUSE BANKS. 























Differences 
1906. | 1905. #1904. 
Nov. 10. previous week. Nov. 11. Nov. 12.9 
| $ | BY $ $ 
EE .covednscuesnn BF > 115,972,700} 115,972,700 
ID died cidlnenn osenies | 166,176,800, ......-..- 140,160,800} 134,643,500 
Loans and discounts. -~|1,045,498,200|Dec. 7,292,700) 1,044,287,800/1,125,089,900 
Cireulation -......... |  60,544,400/Inc. 1,519,700 54,311,700 42,313,900 
Net deposits.......... | 998,754,500) Dec. 17,069,600} 1,028,318,800) 1,176,045,000 
PET tesenaes ere | 181,803,400/Dec. 5,848,800) 182,266,300} 226,558,700 
Legal tenders... .....- 66,371,100|Dec. 2,982,500} 72,384,600} 76,347,100 
Reserve held ......-.. | 248,174,500|Dec. 8,831,300) 254,650,900) 302,905,800 
25% of deposits... .... | 249,688,625|)Dec. 4,267,400) 257,079,700} 294,011,250 
Surplus reserve..... def.1,514,125|Dec. 4,563,900} def.2,428,800 8,894,550 
i 








@ $16,264,700 United States deposits included, against $18,861,900 last week and 
$8,536,000 the corresponding week of 1905. With these United States deposits 
eliminated, the surplus reserve would be $2,552,050 on November 10 and $7,765,250 
on November 3. 

Note.—Returns of separate banks appear on thefpreceding page. 


Foreign Exchange.—The market was quiet, irregular and 
generally lower this week. It was easy early in the week, 
influenced by dear money, but it promptly recovered because 
of a demand to remit for finance bills and also for stocks 
which had been returned from abroad. Later it was heavy 
on a pressure of security drafts but the tone at the close was 
firm on easier money. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8114 for sixty day and 4 8614 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8050@ 
4 8075 for long, 4 8585@4 8590 for short and 4 8685@4 8690 
for cables. Commercial on banks 4 8015@4 8025 and docu- 
ments for payment 4 79144@4 81144. Cotton for payment 
4 7944@4 7934, cotton for acceptance 4 8015@4 8025, and 
grain for payment, 4 81@4 814. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 22146@5 21%a for long and 5 193gh@5 19a for 
short. Germany bankers’ marks were 9374@93 15-16 for 
long and 94 11-16@9434 for short. Amsterdam bankers’ 
guilders were 40 03@40 05 for short. Exchange at Paris 
on London to-day 25 f. 2814c.; week’s range, 25 f. 30 c. 
high and 25 f. 26 c. low. 

The week’s range for exchange rates follows: 





EE ee 
Sterling Actual— 
High......48050 @ 48075 |48585 @ 48590 [48690 @ 48705 
Low ..._..48015 @ 48020 [48560 @ 48565 |48660 @ 48665 
Paris Bankers’ Francs— 
High......522% @521%a |519%h @519%a j ---------------- 
Low -.....523% @ 522% |520 @ 5 20r | -----+---------- 
Germany Banker’s Marks— 
igh...... 93% @ 94 | 94 11-16 @ 94% | ---+------------ 


@ 
Low ._..__ 93 13-16 @ 93 15-16 | 945% @ 9401-16 | ---------------- 
Amsterdam Bankers’ Guilders— 
High  sneaeasbh ad ; 4008 @ 4005 | ---------------- 
& 
2 0 


Low At: apskadaatchuadas Tae mem. | -i.n... LER EE 


Less: @ 1-16 0f1%. d 1-32 0f 1%. h %p. 

Plus: k 1-16 of 1%. 21-32 0f1%. y 3-82 of 1%. 
™The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 10c. per $1,000 premium. New 
Orleans bank, 85c. per $1,000 discount; commercial $1 per 
$1,000 discount. Chicago 10c. per $1,00@ premium. St. 
Louis¥20c. per $1,000 idiscount.+«:;San Francisco 75c. per 
$1,000}premium. 79M “ea RIE a 





State ahd Railroad Bonds. No sales of State bonds. 

The transactions in railway bonds have been on a small 
scale and the market narrow and featureless. A large pro- 
portion of the limited sales reported at the Exchange was 
in the several Japanese issues. 

United States Bonds.—Nosales of Government bonds have 
been reported at the Board this week. The following are 
the daily closing quotations; for yearly range see third 
page following. 




















Interest | Nov. | Nov. | Nov. | Nov. Nov. | Nov. 
Pertods| 10. | 12. | 18. | 14. | 15. | 16. 
| repre | | 

ON, S008 os owned registered |(Q—Jan |*10434 |*10434|*10434 #10434 |/#10456 |*10454 
930 |Q—Jan |*104s |*10434 | #10435 |#10434| #10455 #10494 

Tregistered|Q—Feb |*103 (*103 |*103 |*103 |*103. |*103 

‘ 91 eoupon|Q—Feb |*103 |*103 |*103 |*103 |*103 |*1 

38, 1908-1918_-smali coupon|Q—Feb |*1023¢ |* 10234 |* 10244 |*10234 |#10234 |*10234 

Mh MEE dcnaecsoe registered|Q—Jan |*102 |*102 |*102 |*102 |*102 |*102 

Mt, WOT... ncond coupon|Q—Jan |*102 |*102 |*102 |*102 |*102 |*102 
WS, 2995...0-.-c0 registered |Q—Feb |#13044 #13034 #13034 "13034 |#13034 |#13034 
4. 1008.........-4 coupon|Q—Feb |*13014 |*13044 |*130 4 |*13034 |*1303s |*13034 











» 192 
28, 1936.. Panama Canal reg|Q—Nov 10454 |*104}5 |#10434 |#104}5 |#10434 *104% 











*This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly irregular. The decline noted last week 
continued in progress on Saturday and Monday, prices 
giving way sharply on the last named day under the in- 
fluence of abnormally high money market rates as noted 
above. On a relaxation of these rates since,;Tuesday the 
market for shares has been firmer, in many cases a sub- 
stantial recovery in prices has been made, and the volume of 
business has increased. On Thursday about 1,200,000 
shares were traded in. 

There have been several prominent features, of which 
St. Paul has caused the most discussion. It advanced from 
16914 to 18514 on a demand for which there is no satisfactory 
explanation. Other stocks which have been conspicuous 
in the upward movement since Monday are Delaware & 
Hudson, which has advanced 101% points, Great Northern, 
which is 13 points higher, Northern Pacific, up 10 points, 
Reading, very active and up 8 points,and many others up 
from 3 to 6 points. 

The miscellaneous and industrial list has been relatively 
steady. Anaconda Mining covered a range of over 12 
points, closing at the highest. Amalgamated has been 
strong on rumors of an increased dividend rate. Steel 
common closes 234 higher than it sold on Monday. 

For daily volume of business see page 1219. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Sales 














STOCKS. | jor Range jor week. | Range since Jan. 1. 
Week ending Nov. 16. | Week. ] 

Lowest. Highest. | Lowest. | Highest. 
Slice Mining -....--.-- | 6,260, $744Nov 10, $9}44Nov 15) $246 Jan) $944 Nov 
Amer Teleg & Cable---.! 86 Nov 13 88 Nov 16) 86 Nov; 934% Mech 
Assoc Merchants, Ist pf-_| 107 Nov 10107 Nov 14/1065 Janjl1l2}4 Mch 
Bethlehem Steel Corp..-| 1,000 19 Nov 16 19}4Nov 16) 17% Aug 
Buff Roch & Pitts..-..-| 100126 Nov 12/126 Nov 12/124 Nov)163}4 Sept 
Clev Lor & Wheel pref.. 100105 Nov 16105 Nov 16/105 July/112 Jan 
Comstock Tunnel - .-.../17,900| 27c. 14) 40c. Nov 16) 10c. Mch| 40¢ Mch 
 . eee 4,000) " . Nov 10) 12¢c. Sept; 30c. Meh 
Detroit Southern tr rets-! } 7 7 Nov 13) 7 Nov; 11 Jan 

General Chemical - --. - - Nov 1 % 84 
Skea Nov 13/102 Novl06% Feb 
Homestake Mining... .- Nov 1 wy I 00 ‘ov 
Horn Silver Mining... 14) $1.76N 4) $1.70 J. | $234 Feb 
Ingersoll-Rand, pref 10| 954% Nov 14! 934% Oct! 95% Nov 
N Y Central rights. ,298) 5%Nov 15, 4% Nov) 6 Oct 
New York Dock -.. | 10, 41% Nov 15 41%Nov | 84 Jan 50% Jan 
N Y Lack & Western...| 100)127%4Nov 13)127%Nov 13/127% Novi27% Nov 
N Y & NJ Telephone. --_| 50/125 Nov 15126 Nov 14/124 1554 Feb 
| ete web Qe ote 100, 63 Nov 10 63 Nov 10) 60 May 69% Jan 

peal 8 | 


ju 
trust certificates. | 20096 Nov 12| 96 Nov 12) 93 May| 99% Feb 
Standard Mining.......| 1,450) $2% Nov 13) $2.90Nov 16} $244 Oct $5 Jan 
Vulcan Detinning 9%Nov 14 10K Nov 16) 8% Aug 154% Jan 

Preferred -.........- 300 664% Nov 15) 664% Nov 16 50 Jan) 70% Oct 








Outside Market.—A sensational break in Standard Oil 
was the feature in the market for unlisted securities this 
week. While mining shares continue to command chief 
attention, speculation in industrials has been more diversi- 
fied, though the amount of business has been only fair. 
The slump in Standard Oil had its basis in the suit which 
the Government has brought for the dissolution of the 
company and on unusually heavy transactions resulted in 
a drop of 71 points to 525. A dividend of $10 a share was 
declared this week. American Tobacco from 398 sold down 
to 390 ex-dividend. International Mercantile Marine issues 
were strong, the common moving up from 9144 to 10% and 
the preferred from 2614 to 29, with the close 2844. Mackay 
Companies common opened the week up a point at 73, 
sank to 7144, but recovered to 724%. The preferred fluc- 
tuated between 6834 and 6934 and to-day sank to 674. 
Chicago Subway from 511% advanced to 5354, but dropped 
to 51, ending the week at 5134. Nipissing Mines sank from 
3014 to 2834 but towards the close became active and stro 
and advanced to 30%, closing to-day at 304%. Unite 
Copper common from 71% has risen to 7314. Boston Con- 
solidated Copper was prominent for a rise of 334 points to 
335%, but fell off to 32. Butte Coalition dropped from 363% 
to 3434 but recovered and closed to-day at 367%. Greene 
Consolidated Copper from 25 advanced to 265, closing to- 
day at 264%. ennessee Copper declined from 44 to 42%, 
then jumped to 4614 with the close at 46. Nevada Consoli- 
dated Copper sank from 2034 to 19. Utah copper declined 
from 34 to 33, advancing again to 34%. 

Outside quotations will be found on page 1219. 
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STOCKS—AIGHEST AND LOWEST SALE PRICES STOCKS ‘Bales 0 | kanye Jor Year 1906 ||Kanye ror Previous 
NEW YORK STOCK the | On basis of 100-share lots Year (1905) 
Saturday Monday Tyceday W egneotce Thursday sriday EXC SGE Week \|—— hunitiontaea 
Nov 10 ‘Nov 12 Nov 1 | Nov 15 Nov 16 CHASGE | Shares! Lowest Highest || Lowest | Highest 
Railronds. | } 
98% O8%| 9749 97%) I7% 968 98% 99%) 98% 99%) 987% 100% A. TopekadSanta Fe) $2,°5'| 85%; May 2/1104 Sep 11) 7755 Ma) 934 Mar 
101% 101% 10} 15 301%) 10145 101%} 101% 10] i) 14 1OLS}] 1014 101 4) AO MONE co cnnnseo! 98%4J'ly 3/106 Jan 3] 99 Jan 105% Sep 
134 134 | 133) 134 | 136) 145 | 184% 1864) 18444196 | 155% 136 |Atiantic Coast Line RR..| o,838i/13lteJ'ly 3/167% Jan 20/1120 Jan {170 “a 
117% 118 116% 117% 117%118 | Lis lis’ L1S'g LLs%) 117% 120 oe “| 32,775 lu5% May 2/1254, Sep 2! 100g Jan |117 ae 
sop 92 | #0. «92 | *90) «92 | 92 | *9l 2 | vl 92 115Do pee 91 Oct 22| 99 Jan 6| 91 Marligg aus 
77 73 75% 77) 76% 77% 77%| 7749 77%) 77% 78%) Brookiyh Rapid Transit... | 53,965) 71 J’ly 12) 94's Jan2:i)| 507% May WL Now 
*30 Hs | *8U 88 | ‘SU 88 88 | *8Uu) 83 | *80) &X |Baffalo & Susqne, pref. :-,> | 83, Janlz| 87° Feb &!| 84 Dec! yy bay 
174 175 172% 173 | 173s 17476! ‘6 | 175%177 166‘, 176%/¢ ‘anadian Paertic........ 16,300/155% May 2/133% Oct @)/130% Jan 177 1g Sep 
266% 67 “6% 67%) G6E% U6) S74) *66) = 67%) *66% 6/4) anada Southern........| 200) 6515 J’ne 30 70% Jan 8) 67 Nov! 74% A 
egis 222 /*218 224 [*215 224 324 | 217 217 | 221 227 |Central of New Jersey... 400/204 May 2/2307% May24//190 May 235 * Oct 
63 Bl Su's| Sls 52% 53%) 5% 53%) 53% 54%)\Chesapeake & Olio....... 5,840 51g Nov lz 65% Aug 0) tcinias Ma)} 604, Mar 
97's BY4) *27) 324) *z7 Bz 4) 2%] "25 32%) "29% 82 [Chicago & Alton RR.. 10u} 25%esep 15) 35% Oct 8)! ._._.. 
75.4 75%4)*...... 76 55% Tis 75i* .... 76 70% TOR) - NS BOGE. cic. ccce-s. 400} 75 4 Sep 1~ ris eee 
7% 17%) 17 17%) 17% 17% 172} 17% 17%) i7% 175s)Chicayo Great Western..| 6-20) 16 J’nezr) 23% Jan 2U)| 1719 Map| 251g 
* e 82 | 80 82 82 80 «80 | *79% 82 Do 4p.c. debentures 1U.| 79% Sep 86 2 Jan 17/| 83% Mas y Sep 
Tis 71's] *70% 73 “7. 74 73%) *72) 73s) 73 78 Do 5p. . pref. “A”... qo! Tl Now lo 50 Jan3l)/ 60 J’ne| 7819 Sep 
“25 25 26 26 25 26 25%) 2648 25%) 2549 255) Do 4 pref. “B”..|_ 2,200) 24% Novl4/ 39% Jan 22) 29 May 37% Apr 
170% 1714 Aste 17L 176%) lio 184 181l 185%; 182 ise ‘s|Chicago hic. & St. Paul.|502,0v00/155 4 May 2 193% Aug27/|168's Mas /187% Apr 
#188 190 1ss8 190 196 | 197 200 | 1994200 OEE nccskhhocsh< 3,2"0|L7719 May 2/213 Aug 27||182 4 Jan |.924 Apr 
4, 200% 5 200 200% 2u3 203 4 204 20342 205 e|Chicago & North Wesiern| 4,419/192 7 og 240 Jan 15//a1903¢J’ne|249 Jan 
#230 240 |*230 240 |*230 240 240 [*230 240 [*210 240 Pepin -----/225 Aug 9/270 Mar3U//234 Jan [2654 Feb 
@)73 «280 [*173 180 [*170 lsu 175 [+120 180 |*)70 180 /Chic. St. P. Minn. & Om.| ------ 168 J’ne-8/198 Jan15/\i50 Jan/225 Jaa 
#175 185 |*175 185 |*175 185 175 | 176 175 |*175 185 "er Reed peers 2v0/175| Novl4/202 Jan15j/195 Jan/|230 Jan 
“B's 12 . rv) *9 12 12 "vy 13 *¥ 12 |Chicago'Term’l Transfer.| ------ | 9% Apri!) 18% Jan19)) 7% Jan} 20 J’ne 
*24 «30 “33 sO | *15 = 26% 3u | *23 30 | *20 30 i eee ee. 26 Oct 30) 42% Jan» 17's Jon 424 J” 
4% 4% 4% 4%) “44% 4% 4%) "4% 4%) "44 & a|chicago U nioi Traction. 3U0| 3% May21 13% Fev 20) 6 13% Fe 
13% 15% “14% 15% 15 «15 | *13% 15 14 14 | *13% 1543} Do pref............... ,, BOO) 11% J*ly 12) 47% Mari2 30% Fly 54 Feb 
91% vl i‘g ¥2%) 928 U3 vs 94 94% 95 94% Y4%y Cleve, + “Ghia. & StL.) 3,800) 90% May 2/109% Jan 15|| 90° Jan|111 Mar 
*h12 114 “la ila #114 118 [#112 114 [#112 135 [*ll2 115 i Saseenties sees (110) Jy 19/118 Jan 23)/115% J’ly |i213, Mar 
; 37 37 dy 2 : : : Colorado & Southern ....) 6,000) 29'Jam 4) 4L Oct 3) 22% Jan} 40/4 Apr 
« Do ist preferred .... 300) 6649 Apr30} 73's Feb20)| 52 May] 69% Dec 
ly Do 2d preferred..... 6.380 43 y 58% Oct Z4/| 32% May 
I elaware & Huason....| %,5% 94/189 May 2/231 J’nej2//178% Mas |2403, Oct 
elaw. Lack. & West’n.| ------| 437% May 2/560 May24//335 Jan |4984 Oct 
39%, Dec 











“33. 3y 3y 39 39% 39% Denver & Rio Granie.... 2,lUu| 36% May 2) 51%Jan 26/| 27% May , 

82% 85%| “82% 85%) WB3% S34) 85 85 Do pref... . 82.) 83 4 2+) 914 Jan 2z/| 834 May] 914 Dec 
*85% 8¥ sou 854) 86 86 8 85 Detroit U nited 635; 36 Novi4j102 Feb 9/| 764 Jan| 964 Des 
ai7.—oik *itg 17%! S16 17%) 416% 17% Duluth So. Shore ¥ 20) 4 J’ly 13) 22% Jan1l1/| 11% May} 22% Nov 
#36 «640 | *36 0 40) | #36 “3 Do " Sea Ee 32 Apr: 6 45_ Jani1l|/ 21 May} 46% Nov 
44%, 43%) 41% 424) 42% 42%) 43's 43% Ke te Ai ly ...| 24,700) 33%— May 2 507%, Jan 16)| 37% May| 52% Aug 
76% 764) 75% 75%| 2754 754) 16 7 is + De ist pret... pod 650) 73 May 2) 83° Jan 15|| 74% Ma\| 85% Aug 
7g 672) 66% U6%) 66% 66%) “U7 68 Do 2d pref 465) (di apeat 76% Jan 16|| 55'Jan| 73% Ang 
oss *65 75 | *65 75 | *65 75 Evansv. & Terre Haute.. zuu| 7v Sep 76 Jam 2/) 63 J’ly| 75 Aug 
oe *805 86 "65 95 “85 9 Vo pret ediiiindeededt ieee 30 J’ly 13 94 Aug %/| 85 Nov) 96 Aug 
i043 224) 3174320 | 3184321 320 323 Great Northern, pret Ee) 39,800/275 May 2/348 Feb 91/236 Jan \.i35 Apr 
Sakedll SdbGba Nededll adbebs cbinad édsese cokena Green Bay& W..ileb. ctf. ------| 36 Mayl2| 92 Jan2z/| 83 Feb! 90 Jan 
enanetn oie asence cance Do deb. ctf. B 1U} 11% Oct 25] 234 Jan 19] 17 Mav} 244J'ne 
«45 ay *45 49 avana Electric........ 2u0u 33's Jan 19 63 Augl4i/ 15 o 384 Dee 

tee OE: Ge W.ccme Se Do pref......... veses.| 77% Jan 15) 97% May 8|| 50 
Doane le # cones 123 }*...... 123 Hocking Valley aoe 8.11349 Feb 2/135 aApr24 86% Jan 1214 Dec 
“80% YS4) "80 96 “90 ¥4 “89% 96 ay: ; y ay ae 150} 924 Nove} 994 4 uve 1 Jap| 97% Now 
173 «(1738 172% 173 (g172%172%) 1738 173 173% 174 174 174 ihnois Seeasai Wee +E 1034/1604 May 2/1844%J’ne 7 152% ion lss Sep 
36% 37 35% S64) 36% BEU%) 36% 36%) 36% 36%) 364 37% nterboro- Metropolitan. 7,300| 33% J’ne27| 65% Mayl0|| ..... 22.2... Paro 
76% 77 75% 77 7h 76%) *76 = =77 76% 76% 77 7% WOME vusnesscccetccce 2,250} 703% J’iy 3] 87% MaylU||...... 22.2] oo... oo 
2,900} 24 J’ly 12) 34% Jan 12/| 24 May] 32 Feb 






++ i 28%, 27 24 "25 2v 27 23 454% 29 29 29 |Iowa Central. 
. 


52 “50 53 *tu 562 “49 62 *40 50 49% 51% Do yret,. 1,200) 43° J’ly 17) 63% Jan13|/ 50 May] 61 Dee 









egz «667 | 6S) O67 | te2CO7 «| 482 COT | 862) SCOT S| *62 SCG? anawha & Michigan..| ------ 52 Mar 7| 75 J’ne 5/| 29 May| 58% Deo 
*Ts 80 | *78) BU | *78 ¥0 “is 7% | *78 7 73 «78 C.Ft.8.4M., tr. cts. pid 125| 77_ Oct 22) 844 Feb 7/| 81%J'ne| 37 Uct 
*27% 23 “27 ) = 48 4) *27 Be) "27% 29 “23 «2y 28'9 28%,/Kansas City Southern ... 300) 22% Jly 3) 37% Jan 5/| 22's May] 36% Deo 
68% 59 68% 684) 58% 50 *59 659%) 50% 59%; 59% 69%) Do pref............... 2,900) 49 J’lyl12) 71 Jan &/ 52 Jan| 70 Feb 
29 31 | *29 «$2 } #29) «30 | 428) «638U | f2u 80 3030 ake ee Western... 200} 27gJ"ly 3) 44% Jan12// 284 J'ne] 47% Deo 
“75 «80 | "75 «680 | *7)6=68u | *75) «0880 | *75)— 8u | *75 80 _ ly - eres Eee 75 Sep 40 49-9 Jan 5] 91 J’nell06 = Mar 
*62 «#2368 | *62 os “61 68 | *61 68 | *6l 68 | *62 68 aor beet mormanemane Tip se 6144 Oct 27] 81%, Jan 16)| 50's May| 73% Nov | 
az 142%] 140%141 | 141 1414) 1424144%/ 144 1454 344% ete Louisville & Nashvilie...| 19,800)1364 May 2)1565 Jan 19! |r1344 Jap |157% >e' ) 
#140 145 | 142% 142%! 142% 1424) +142 145 [gl4z4iady/ las 14 anhattan Elevated... 619/140 Sep 26/162 Jan 26//\61 Mayjl75 Fe 
weccee cones] sceces sense] ssccce sencee] seczee secsce Mi etrop. Secur.,sub.rec.| ------ 65 Fe uBie 77 *e Mayil 685 Nov) 91 Mar 
LLU5/*106 110%/*106 110%/*106 110°.|Metropolitan Street......} _------ lw) J'lyizjl27 Jan 16/114 May/l33 Aug 
17,004} 18% May 2 265 Jan 19 18% Ma)| 26 Mar 





33%) 23 234) 22% 234) 25% 2%35,/Mexican Central.......... 
ry 185 lyo j*l135 190 Michigan Central......... 125)140 Marl¥i20U 4’ ly 17/|}¢130 J’ne|155 Aug 





67% Mainneapolis & St. Louis. 800} 63 Aug 3] 8444 Jan 11// 5649 Jan] 34% Oct 
97 Do oe einpeuntenanand 10u| YO) Apr27/LUU%4 Jan 3/| 86 Jan/|i08 Oct 
1,190/14l%3Jan 4/164 Mar24!/ 89%Jan/145 Deo 





6u0 typ age oy 183% Jan11//148 Jan|i73 Dee 
66,500} “9° May 2) 40%; Jan12!| 24 Mav] 394 Nov 












5) 6D 1+,800} O4% Apr27 74% Jun 13|| 56% May| 73 Aug 
: ¥3%) 93% 27,800| 30% May 2/106% Jan 2U)| 94‘ May|110% iar 
#135 lau |*135 3.0183 May 3/14949 Jan 12)/137 Janu /158 4 
‘ 






Os 53%) *52 at.of Mex, bon-cum. vt ? Suu) 36 Apr27 67) wet Bi) 





















26% + 264) 2b}2 Be 30. ULE, ...06.-<00- 1,400} 184 J’nel6) 252 Oct 31 
: scseeel New Orleans Ky & Lt. | 327% 5’nel6 
| eee 


4|N. Y¥. Central & iii 28,845 1-4 211564 Jan 3i// 
N. Y¥. Chic, & St. Louis.. 1,3vu! 99 Mar 5) 73% Aprl7 








































































































































Do lst pret RTD Bee jiiL Aprl4/i20+s Jan 27| 
Do 24 pref........... Ju, SU May 3 Gust Ja 9} 7. ay} 95 Deo 
N. ¥. N. Haven & Hartt./ 16U/190 Sly 10/2048 Jan 19/}2191% Dee}¢216 Sep 
N. ¥. Ontario & Western.| 3,800) 43% May 2) 57-4 Jan <4 40% Jan 64 «Mar 
s| Norfolk & Western....... 6,110} 54 Feb2s] 975% Oct <|| 76 May! 8d's Mar 
*9u Do adjustment pref. "500! S39 Aprl2] ¥6 Jan 6]! Yl's Feb] v6 Aug 
ly Northern Pacitic }222,637/i79%4 May 2/232'9 ceb14//165 Apr|2164 Aug 
#126 2 pasitic Coast.Co .| 3,le0t0S Jan10/142 J’ne 5)| 73% Jap | Lud Vet 
*luv Do ist pref........... B eda<ee ivd Jan 5/106 Jan2¥/luv Jan/lus Feb 
*12u z Do 2d pre » CERT eet oe ae 109 Jan 10) 135 May 3]| 35 Janjivy Oct e 
135% 134) 135% 159%) 155% 1404) Pennsylvamia..... ........ 217,084 1=2aJ'ly 2)147yJan2 idl Mayli48 Aug e 
“35 to | -*35 0 du *36 40 |Peoria& Eastern.........|  -..--. oS Apr2s| 46~Jani5|| 27 Jan} 43% Apr 
*su Sd s2 p4 “75 85%) *48 854) Putsb. Cim. Chic. & St. L.| _....| ‘9 May 2) 837 Janvz4i| 70 May/i57% Mar 
#100 108 103 1U3 /*10U 1U8 | *95 lus Do pref | -../1\0 May 4/lu9 Augl-//lu5 Feb/liz Mar 
1445, 1464) 141% 1444) 146 140% 1474) 146% 149% Lowding i ./1,292,100}112 May 2/z.04 Jan 23/79 Jan|143% Nov 
9L vi | BUY YU) “YU 4 “sv VL Vist pret ae Suu] OY Sep zs) 96 Jan2z|| YO May! 97 dep e 
*U5 96 | *92 v7 | «93 “93 93 - NE ec. Rs sake |} YO Apr3vii0s Jan-0|| 54 Janu iul Nov | 
27% Udy) 27% 25%) sly 29-304, V'g ZL |Rock Isiand Company..../178,50"| 22 '‘9J’ly 13 31 Nov16)P 21% vec] 37%Jan 
66 66 vd 66 | 64% 66's 67%) 67% 67% By ME adintobbauccs | 4,300) 6V Juy 8% Aug U|| 6U%2 Nov) 85 Jan 
*68 70 652 69 | 6Y 7U FWY: TI FSLISt. L. Ss. Pr., lst pret....| 1,600} 6Y Fev26| 723 4 Apr 3/| 67 Dec} 514 Mar | 
*46 «648 4645 46%) 45% 489 4y 49 409% DO, Ue We Olcccsckeces 2,000) 402g J’ly 17) 51% Keb 6|| 45 Dec! 73% Mar 
*23 24%) 33 24 | *23 24a 24%) 245% 25%\St. Louis Southwestern..| 2,100} 2Ulg May 2} 27',Jan19)| 20 May] 274Jan 
Ay 5 *57 69 | #57 its 6uU 5Y%, 61 [ge CNR a Zu} 43% May <| 65% Sep lu}| 55 Nox 664, Apr , 
91 Bl%} YO%s WH%) Pus YZ ys % 3% vies 95%3/Southern Pacitic Co...... 317,510) OL May 2) 97" Sep 21|| 57% May| 724 Fed 
*118% Lly%/ L1P LLY jel lo% 110%, d% \a119, att | 119 119 Do pref..... ssolJls Jly 2)120 5 »J’ne 6/1 15% Jan 122% Deo 
32%) 32%] 31% B24) 32 ig 1% 33%) 33% 442g) 33% 44'e/Southernv.tr. cis. ‘stmpea| 25,300) 31% Nowl2) 4- ‘Jan 26 23 May] 33 Sep 
Y4% 95 94% YO | 94% 954 954) 95% 95%!) Do pref. do BuU| Y4% oe ge Jan L6)| 95° Apr 102g Sep a 
35% S6y) 354 BU | Bd% | SO 38%) SU% 366) PYexas & Pacific ........ . 2 U0U} 23° May 2) 40's, Oct 2)| 29% Apr 4. Mar 
lzs = 6125 123% 123 \/ "125 #120 125 123 123 | & bird Avenue (N, Y.). | 20u) 1.3 Augl0/r130%4 Jan 17|/120 Dec|141 Dee “a 
29% } sv 3 207% +297 sl; 30 30 /Toledo Ratiways & Light| 70 | 2¥'gApr23| 36 Jam 2-|/ 22% Jan| 37 Apr 
39 34'g 249, 4%, 34% 34%) 344 34% /Tol. St. L. & W.v. tr. ctis| 1,200) 25%J "ly 4) 40 Jan 19)) 34's May) 43% Apr 
55% 55% hy, f4% sos 54%, 54%) *53% 54%! Do_ pret. vot. tr. ctts.! 1.00! 43 Ply 13' 59% Jan 19 51% Jan| 65 Ape * 
A NKS AND TRUST COMPANIES—BROKERS’ QUULA SIONS 
Banks | 4id| Ask|| Banks Bid | Ask|| Banks | Bid ant Banks | 4id| 4se|| Banks | Bid Ask|| Banks Bia | Ash 
a Shemical ..../ 4100 |4250 || Fifth.........|340 |...... Imp & Trad.) 550 Feral Metropolis {. #4 ee Pacitic] ..... 1358 250 Uv 
SEW YORK | titizens’ Ctri/ 140 [245 || Firsi......... $¥0 |710 |/Luterboro}../145 {155 || betropol’ny) 160 [170 || Park..... 485 U 
Mibtte......-.. : OOS aia 267 |272 || Night @ Day! ......!5u0 |/irving ....2.} 240 |25u || Me Morris\, _---2-|| People’s}... ose W 
America’ ... Coal A pee 250 jj) L4tustreety.)225 | .....!|Jeiler son')...| 200 j2Lv || Mutuaty... 325 || Phenix . ae v 
Amer Exch. ....|| Colonial ¢ 700 | fourth ... lu |214 || Liberty ..... 50) 1520 || Nassaut ----|195 [200 || Plagat,..--...) 90° oe ¥ 
eee 650 }750 |} Col ambia --| 459 || Gallatin #380] .....|| Lincoin......] 1500 |17uU || New Ainster|2U0 [215 || Prod Excht - 165 2 
fn Park] }25 {135 jGotambis t .. fi30 || Gartield ....../50U || Manhattan‘). 1295 49 ....-|| New York Co} 1200 |...... iversidet ..| 250 re 
wery) ....) 320 |33 30 || Consolidated | Liv || German EBB. looses -|| Market de Full 2 P vd 2 75 ||INY Nat Bx.]200 |.05 ||seaboard....j3/o /4U 
Buteh’s@ Di] 100 |170 || C’rn Exch’ b3 LO German Ex*| 415 --|| Mechanies’ .}+ 245 |......|| New York...j/315 [322 |/Second ... ‘ 
Century j....,175 |185 || Discount’ ...) +150 || Germania‘ see Wins |Mech & Tra’ 185 1 re jth Ward" . 6 States) .. 250 
Chase .. -| 700 |..... || Rast River..| 150 Greeuwich* | 295 |3U5 || Mercantile..)250 |:60 || North Amer. 175 |) $4th Street. [207 '2).--000 B 
Chatham ....J295 [305 || Pidelitys, ..../200 | --.... Pas --| 245 Merch ixch.{165 |175 || Northern... L2th Warn Boe — B 
Cheiseakxe'}i95 |...... |] Fifth Avef _.]3750 |4000 || Hanover.....|500 [510° || Merenants’..J 16a |.70 |}Oorental* .. ‘ 23d Ward* ..fL90 |---= B 
«@ €x-dividend and rights. 6’ New stock. 


* Bid and asked prices; no saies were mae on this day. ¢ Less tian iV) shares. ff Ex-riguts. 1 state vanks. 
t sale at Stock Exchange or at auction this week. s Trust Co. certificates A Assessment paid. n Sold at private sale at 
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S1OCAS—HIGHAST AND LUWAST SALA PRICES sSPrUCKS sates o: 
. “el mm basis 0/ 1UU-8hare lols, Year (1906) 
gaturias Monuas Tuesitay wuanomee Thaursday Friday uEW YORK STOCK Week ! semateenemmmans 
Nov 10 Nov 12 ov 13 Nov | Nov 15 Nov 16 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
lui 111 109 a 110%, son 110 1109 110% 110 110 “2104 1104/ twin C ity Rapid Transit.| 1,54. Hy 4 3)122% Jan 22//105 Jan |122% Apr 
ee aed 5 itt , Do pref. 16/50 Oct ¥/41508 Get 3|14153% May 10 J’ne 
is) 182% 179%, 180% Umon Pacitic. i338} \% May 2)i75% Sep 4/113 Jan |151% Deo 
92% 344) 92% 92% Oo prer 9i‘yMay 2 99 \¢ Jan 2 954 Nov/101% Feb 
gz 638 | gv2 #2 UnitRysiny't of San Fran 50 Apr2u/ 98 Jan 18) 21%Jan/ 92% Deo 
*71 724) @71 71 0 pref 55 Apr20| 934 Jan17/| 64%gJan| 94% Dec 
cecces eooeee] oarsee ote eos United Rys of 8t Lou. pret 8449 Aprly 879 Jan 13|| 80 J’ly| 85. Now 
#19 19% 138 ly 7 OS “gn pee 2,4U0| 18% J’ly 12] 26% Jan 24'| 174 May| 244 Se 
a's 4: fh" 42 4% 3 Do pref........ rae ¥,lu0] 40'gdan 38) 53% Bebzi|| 37 May! 48° Fe 
*35 37 | “30 37 29 3%|Western Maryiand....-..| --.--- 3z Jan 3] 44% J’ne 4) 27 Nov 30 Deo 
#164 17+ siete vs 17, 17 |Wheeung ds Lake Erie... 6u0| 16 Apr28} 21% Feb 6/| 15 Mas] 19% Mar 
237 89 | 3739 37% 384] Do Let pret.......... 200] 36 May 2] 459 Feb 6|| 36 May] 48 Feb 
ey] 22 “21 we 9222 234 Do 2d eiverssvvand Juul 2t4 Oct 3i] 204 Feb 6} 20 May) 28% Mar 
225 «26 25 26 ~ 5%) “26 ( 35 25% Wispenela CHEE. .-.0--- 1,00v} 23° May 2 33. Jan17/| 20 Apr] 334 Aug 
952 «52 50's 5U%) 61 SL} *50% 52 51 53 61 SL mi. pref. = - 670) 44 J’ly 2) 64 Jap15|| 45 Jan/| 64% Oct 
Dae are ndustrial & Misce 
1275 310 |@275 280 |*250 300° “275, 800 280 300 |*275 300 Acme Express........- 120}¢240 z ne14|4300 Aug27|/4236 Jan |¢250 Feb 
16% 17 16's ety 16 1675) * 16% 17 16 len 16% 17% llis-Chalmers .........| 8,900 16 J’ly 3 27% Jan 24) 13 May) 244% Deo 
4. 44, ita 44%| 447% 44 , a a *44 4 44% 46, Do pref........-..-..| 4,250] 40 Sep 2z] 6 Jan 24|| 46% May] 68 Feb 
Llu4g 110%) 1U3%1lY | 10991104 ify eli2 | iil 21184 111% 113 4/AmalgamatedCopper-...... 350,315] 92% J*ly i3 118% eb13|| 70° Jan|111% Deo 
25 > 28 25 t+ 4 25% 87 259 mt 259 44 25 |Amer Agricult Chemical. 340] 20 J'ly 3] 34%%Jan2.|| 20 Jan| 294 Apr 
#87 93%) “87 Me ST 934) *8) Vir) “92 934) $37 93 DG. WHEE. ..cccdscecccs] . peace 92'2 Nov25/102 Jan a" 891g Feb| 95 Aug 
423 2% F 23 23 3 3 23% 235 22% 23% a 2 Amer Beet Sugur 1,450 2032 May 2] 45 Jan 23 Novi 35 lee 
iia, 87 'o|* +. ---- 87 conse BT 4g)/*----- . as seeeee ite sensse BT ly DO: DEN; tethsecdeanel . semen 82% Oct Is) 8939Jan 8 77 Jan| 3” Deo 
4 43%) 4 2% > 42% 43 3*4 43% s, {A%** 43% 443) American Gas & Foundry! 11,510] 32% J’ly 13] 47Jan24| 31 May) 435%: Apr 
qui lL lvl 104 lul 1y2 100% 102 +1004 4102 | 101 1u1% IO BEER seanesk-ssbee 7UU} YSIgJ'ly 13/105 Jan 24 jelly dan |L04y Apr 
35 35 3412 35 wot 35 5 35% @33 33 2 33 |American Cotton eae 3,920] 28° May 2) 444 Jan11/| 27%, J’ly| 40% Deo 
e939 95 Q (88 29339 95 mt 95 Lu 90 95 ’ VO 95 i 110 901g J’nez0 95 Jan 10) BY 4 J’ly| 97 wep 
24u 245 [g449, 245 j*z40 245 240 245 240 245 240 247%/American Express........ 10/215 Apr26/\272 Augsv)|2209'9Jan/2i6 Feb 
“gy 9 som os 89 9'a sB'a o's <8 '9 Y\%4) "8% % |/American Grass 'Twine..|  ------ 77% May Z| 11% Jan15)| 4% Aug) 14 Jan 
*5% 6 7 gs i ey ee oe *5% 6 |Amer Hide & Leather... 100] 5% Novi3} 10 Jan26)| 6 J’nel 115 Veo 
224 9. aa 24% 24, 25 24% 7478) 24 a 25% 25 ly De: Nc dimnannitiond 705) 24 Novi2| 43 Jan 20|| 2939 Oct!| 65% Mar 
89% 599s) 29% “ee 89% 89\4 BI'g Suis bys sv's} 83 88%] American Ice Securities. SVU) 354Jan 2) 947% Sep 25/| 24% J’ly| 36 Deo 
#174 134% “38” br eda* 17% oi = siiis 18%/ 13 18 |American Linseed 343) 174s May 7) 294 Jan 22)) 154Jan) 23 Dec 
#33 By - ti 71% 40. 73" Bslo *37'y Sd] St 39 NO ected +e 100} 38 Nov 2) 53%Jan2v)| 36 Jan| 484 Apr 
T2'q 72% oton ins 4 2 72% 3 i384 73 74 734 74%|American Locomotive. 7,400) 53% May 2) 78 Jan 4] 33 Jan| 76% Deo 
110% Lid yn ty oll % 111 lll‘ 1lz Riz j*lil i112 j*ll0 112 Do_ pref... na 20U}110 2 May 2/12014 Jan 16)/103% Jan /122% Apr 
4 5 a 3 ce ee »2 | ,78'9 5 | Amer. Malt. ctfs. “of dep...|  ------ 4 J’nezy ‘sApr 5|| 5 Dec} 5% Nov 
960 27% a “26 «25 27 £25 274) £25 27 “25% 27 Do _ pref. ctfs. of dep.. 800} 25 Jan 8) 29% Apr 5) 24% Dec| 26 Nov 
#97 «(30 pi 30% e27 30 ‘26 3U 20 30 27 30 |Amer Pne umatio Service| ------ 25 Sep 15} 54% Apr16}}..... a) bsict wakes diles 
oO | a oe Oe ee ee oe eee, Saal <Shte Shula ea etcgurnrer i] “ids GO Aug 7] 85% Ape taf once. 2202/0007 2222 
om 38.) too oh] oe saae Y5'g) Y4% Y4%) *94'o 95] Amer Smelters Seo pret B 100] 94% Oct 22/101% Jan 18 974 Sep |i02 Nov 
163% 153% nt iestr 153% 154% that 155 156%) 1551574] Amer. Smelt’g & Refin’g.|103,950)138 2 May 2JL74 Jan 18) 79% Jan|170% Deo 
117% 117% q aS ite 16's 117% a 117% il? 117 4) 116% hy i 2,420/1134 Sep 25/130 Jan12)111%Jan|137 Deo 
egy 24U o101 ¥40 $200 260 200 24 [+200 240 |-z0U 240 | American Snuil......-..--]  -:--- 2v0 J’ly 6/220 Jan265)/163 May/250 Nov 
#]ui 105 =“ 105 lvl | 105 — +201, 105 |*10. 106 /*1U01_ 1u6 luv] L004 Oct 22/107 Janz6/ 99 Jan/llU0 Dec 
10 40 lv 97s 97% YM 10%) | 9% 10 “0% 10 |American Steel Foun 1,200) 97% Oct 26) 154%Jan17)| 6%J’ly| 18% Mar 
“44 45 a5i8 ome e438 8 43% iss* a4 4a. 44% "44 44 it eae _ 410 40 May 2) 53% Jan17|| 36's J¢ne| 674 Apr 
#13344 154 130° 38 | 13219133 +4 132%) 153%4 134 | 1334134 |American Sugar Retining| 5,700 127g May 2)157 Jan 8/130 May|164% Deo 
#130 4 0 i £1380 133 g13y 130 1301s 130% 131 131 TOG; Shin citnesdensa 640/13U Sep 20 140 Jan 19/133 May|i4l Aug 
#130 139 iro} ee 135, 13y |* 35 159 #136 | 139 *135 139 |Amer. Teleph. & Teleg...| ----- (130 J’ly 18)144% Jan19//131 Dec/148 4 Jan 
99% 99% +t ty 996 9948 98% yo YS 98's} 93 93%) 4mer. Tobac. (new), pref.| 2,175) 96 J’ly 3/109 Jan 22|/ 917% Jan |/109% Deo 
0 aera 101s 2) 28% 30 BU% Sllo] 31% 3l%e) Slio 344s{american Woolen........ 19,720] 28 Noviz| 48 Jan || 20%Jan| 4745 Nov 
#101 101% + 1014s} 102 102 |2102 103 vz 1U2% 1024 10244 Do prot Nee Se npes 5d8/LOL J’ly 14/110% Jan 24) 93 Jan 108% Mar 
367 368% a 3 ine” 266 268 | 270 275 | 273192764) 2732276 y} Anaconda Copper.........| 96,900/223 19 May 4|300 Fev 15!/100', May|225_— Dee 
"115 & 3 ils 120 |«1U5 120 "tr. 120 *106 | 130 *105 12u rookiyn Union Gas....|  ------ 1115 Aug29|178 Jan <3/|/175  Dec|r215 Feb 
*16 rt rr 1655) 215% 15% at 16 *15%5 16's} *15% 16%) Drunsw. Dock & C.Imp*i 60} 134 J’ly_Y) 21% Aprl4|| 10% Jan} 22% Dee 
*52'g 56 '9 ae 56's) 52% 52% 4 Si 6S 40 66 |Butterick Co.............. 10u} 40 Aprl6 May ¥|| 50 Dec! 60's Jans 
*Bb%y BON) to” 35%) 36 6%) 87 STi) 856, Sie) 37 874 (Jentral Leather .... 1,200] 34 Oct 26} 497% Jan ud 40 sep| 47 Oct 
#100 vee * - lus j*l0l 103 |*100 lus | lu A 102%] 103 103 i  eacein diel 600/100 J’ly 3/1071 Jan 24||/102% Nov|105% Nov 
bits Oi Re 61 oo? 61 oot 524, ott 53's) 62 633,) a “ye Fuel & iron....| 37,865} 40g May 2) 83% Jan 26) 38 May! 59 Mar 
— aeel 18 = The 100 | *8L O74) “BL 10U, | *8L 100 | | Do pret.--.----n--0n) poor 85 ae 11249 Jan 29) 80 Augll05 Mar 
aon 137 1 ] 20% 4 0%] 20% 20%) 20 20% Vol. & Hock. Goal & iron.| #900) 17 26 » Jan $1// 11% May} 20 Deo 
138 q 188'9 ‘> 133 |*137 139 a ls +137, 139, 37 137%4|Consolidated Gaa(N. Y.).| 1,600 130% apr2? 181%, Jan 23)|175 WNovizl4 Mar 
9 20 D¥g 19) 19% 193) 19% 19%) 19% 19%) 1919 26%)Corn Products Refg...... 1,831| 18% J"ly 13) 28) apr 4)/..... apres’: hn SE) 0 a 
*715 $ oe 75 75 76 75% 79% 75 '9 75%) 76% 767, BD MS oa cacdtanrand 749 May 2| 85% Apr 2/|...... 22-2] ---00- aeee 
*69 ‘a s* 6945 b+ 69% 69%) 69% } 9 69% zit Distillers, Securits Corp. et jan - 23%. Sep Fr 134% Jan| 541 Deo 
seanee # conan sonnee senwee SU |#-.--00 30 _ Slectric Storage Batter 4 Jan 743 Jan 6 May] 8942 eb 
#160 = ie 176 {+160 175 7“ 175 [160 175 |*160 175 federal Mining & Smelt's ------/188 Jan 4/199 Jan 22/| 60 Jan 143 Now 
3283 73 171 BU 'o ys 98 6'g Yb) *Y6% 99 *95 v9 Do pret...... pidapdead 800} Yl J’l 3}112%Jan22/| 75 Jan|11043 Nov 
a : ae 173 173% Wasa 174 th. 176 174s General miocwrne WitinbeGi rite 2,2u0 100% Sty 1s 3 Oct 18 169 May iss Mar 
& 8 8 'e 4 ‘ nternational Paper..... 6,068) 164 Sep Ls 4 Jau 181, J’ne| 25% Deo 
*81'9 of * 81% Bite 81s “ 82 | Sl, bz BL% go.) 1 Do pref wie: inate 1,225 8% Sep 22 90 Jan 13 76°. Feo 88% Lee 
$50% Se | eas rr *50% 58 OG = 56ig! S5uU% 67 | *54 57 International Power..... 300] 48 Sep iijz95 Jan29)/ 48 Oct Fe 
*4l 4 $0 4 s40 45 «44% 44%) 744 45 44 44 |[nternat Steam Pump.... 200) 28 Jan 15) 6U ey, rl 26 Dec! 40% Feb 
80 76 75% 81 79 = &1 Fy4 Bl 79%a 31 *79lg 81 EE Nene anaes BCS 79 Janill| 92 78'g May| 885% Apr 
16% as 3 75%) 74, 75 4 75 74% 75%) 73% 74%|Knickerbucker iee( Chic) 4,900] 54%J’ly 6 8425 Sep “4 lu Jan] 63 Des 
72% 73%) B%} 73% 73%) 73% 745) 742 74a} 73% 745 gs Biscuit........ 8,300) 62 eg Bigeoe se 62 A 1892 Deo 
ence *aeese] seneee eeeces| seneee cennee| Tanners wonnce| sone 2 sceese| cone wet: A ibeaetameal Raraek = ‘oJan 2 Oct 8/110 Aug|120% Mar 
3% i ptf e -_—* 14 pf 14 *13%2 14 13% 13% Nat BnameniigaStaiap's 30e| 12° May 2) 184 Jan16 1 Aug 3l's Apr 
He? Tou] 74 diel th' Fatal 74% f5%q 74% 76 | Tou 76 JOE anes Be 82 Sep 17] 884 Mar 8|| § 94 Apr 
#102% 104 "| 102% 1023] «102 1033) 103-2] 103 : 75% 76%) National Lead.. 8,900] 66 May 2) 95% Jan 19 34% Jan 89% Dec 
+dyt ile 5 242104 %1U3~4| *4 lus |@104 104 Do pret 44010044 J’ne_7/10614 Jan 2z/| 97% Jan /115 4 Dec 
142% ase e + 144 “140 143 j*140 145 /+140 146 | 14221425) New York Air Brake..... SyUl133 — J’ly 12/163% Jan 5/140 May|168% Nov 
88's a7 p+ tag B84) 87% BB | *88 90 | “S57 93%) “87 924)North American Co., new! 1,400) 57 '2 Novi2 107 Jan 12)} 95% NovjlU7 Apr 
86 Pa 3 * 36%) 35'2 364) 3542 564 36 369) *354 37 eee MGM. «...nccccecce 2,34u| 23% J’ne2Y) 5119 Jan19)| 33 May) 53% Dee 
89% rt ee 88%) 238 888 a4 B94) 8I% Yué yu: 913, X eop. Gas- L:& C. pent 6,630) 88 J’ly i3 103° Janu 2)) 97% May!115%4 Apr 
oe Ff te 164) *16 1619) *16 167%) *16% 16%) 164 16 4| Pittsburgh Coal Co... 3UU| 1344 May 2) 17% Mar3l|) l2igJ’ly| 21 May 
oe Geel bO% Gaul sate on 68 63; *53 GU | 58 ~6U 300| 50 Sly 3] 624Jan 19] 454g J°ly| 304 May 
52% ° % ; 4 ly bls 52 52's 5275 53 54 54. 544 4,yuu] 43 May = 64% Jan 24) 33g Jan} 58% Dee 
ots oe ? ot 97 97%) *9T  —Y7%) S97) YT) 7% YT o 1 * 200} 95 May 2/105 Web 1/| 87 Feb/ L014 Oct 
60 ce 259 260 262 263% 261 262 | 260% 262% 257 260 |Pullman Company........ 4,33uj218 J’ly 9/270 Nov 9/230 Mny/255 Au 
o2 103 52 52%) 52 52 52. 52 | "514% 62 fauway si Steel Spring...| 2,100) 44 May 2 62% Jan 15/30 May| 63% Dee 
2] 100 100 | 100 100 100 OU | *99%101 | *99% 1U0%y 1B a etapa 550) 97%, d’ly 13/107 Jan 2a|| 93 Jan|LU6 Nov 
35% py S3ila 35 34% 35 35 35 35 5%| 35% 36 |Republic Iron & Stecl...| 4,300] 22% May 2 40\gs8ep 1y]] 15 Jan| 36's Dec 
9744 YT “97 YT) *96'5 98 93-98 98 9844) 95% YsIg ees 2,950) Yl May 2/1104 Jau ¥}| 67 Jan|lU8 Deo 
amt rE ae 72 | *7l 72 73 7% 72% 42%) 73 73 a sheitieid St. & Iron 900] 6819J’ly 13) Y7%Jan12!| 60 Jan {1182 Feb 
slog 110 ]o104, 110 [104 110 [+105 110, |4108 11y |*105 110 Ne pril..-.....-.--.. v-pene) 104% Oct 15/113 Apr $100 Jan|130 "Feb 
ona 8 5319165 | 158 168 | 159% 169%)/155 160 |*155 158 om ° coal, Iron & Rit... 500|129 Jan 2/7165 Jan 12}/ 68 Jaujl48 Dee 
84 88 | 864 86y = 81 | *80 87 | 86 86%) *81 x7 |Texas Pacific Land Trusi| 800) 6Y May 2] 38 Oct 44/| 87 iadan/ U Deo 
6% P+ 6 6 © TD dntnemigesens nion Bag & Paper..... 200) _5'a Sep 154 Jan 19|} 8% s’ne} 154 Oct 
&* ro oe éiie bdeigasl : eoeane conan 6242 52 ete aed Juv; 52 Uct 1b 84 Jan13/| 68 Jan} 82% Dec 
Ree « 46 455 45 16%% sem *45'9 48%) "4519 463 U.S. Cast l. Pipe d& Foun.| 1,300) 43'2 May 2) 53_ Jan 17} 19% Jan} 43% Deo 
a" 1 36 8749 87%| $8333 88%) ¢89 49 $7% 87% Sg 2 i ea 50U| 574g Nov13) 95% Jan 24) 794 Jan| ¥7% Apr 
20 120 [#115 125 |*115 125 |*115 12 “|#1L5 120 |«115° 120 |Umited States Express... 100,109 May 1/13849 Jan 26//2110 Dec|134 Feb 
8 PH 33 33) "79 = 87 84 8419) 86% 884) 3819 83%/U S Realty & Tmprove’nt 50v0) 75 Augld) 94yJan2u!| 77 Jan| 984 Mar 
bE “27's 29 | 29 29 | £28) B04) 29 29%) #284 31 |US Reduction & Retin’s) 70) 44 Mart) #0%J°ne 5/18 Feb] 40% Apr 
vg a 699 71 | *6919 72 | *6¥4a 72 70 570 70 70 We . 7am... 4.0} 60 Mar22) 84 J’ne 6) 35 Jan] 73% Aug 
4 107 43% 489,) *48'9 40%! 48% 49 49 51%! 51% 52%/Umited States Rubbe 10,610} 38 J’ly 13) 5922 Oct | 33%, Jan | 5343 Sep 
om” 77 106 1u6 | 106 106 | 106% 1U6 ]+105% 107 | 106% lu6% Do 1st pret.... 9U0)7104% J?ly 13}7115 Jan 15)| 93% Jan }i18% Apr 
1% ao 75 77 754 75%) *75) 77 75%| *78 77 Do 2dpref ... ; 400 75 Muy 2jad742Jan15)| 76_ Nov} 83% Deo 
a4 105 45% 46 45% 46%) 46% 47 46% 474) 47 4814/United sanese steei.. -[S72-800 & $253 J’ly 13) 50% Oct i2)| 247% May] 43% Dee 
2105 | lUd 104 10448 104% 104% 105 104%, 105%] 104% 105% Do pret 34,362] Us% J’ly 31134 Jan 20) 90%, May|LU7 Deo 
ads 10 36 6yi 36 36%) 36% 374) 230% 364) 36% 3 37% Virgunia-Carolins Chem. 7} 2,010] 31 J’ly 3) 53° Jam 2)| 28% Sep] 55% Deo 
bat ace lil lil *108 110 |*108 1L1L4| 11021104 1104130" I ee sot oenedal 6lujlua J’ly 3/117 <Jan 2)/103% May/118% Dee 
e990 oon 53% 535) 55 55 64% 65%) 56 574) 53 60 Virgima Iron Coal & C.. 4,315 38 May 2| 60 Novl6| 306 J’ne] 524 Feb 
H *280 300 {#280 3800 |*290 298 [+290 300 |¢290 2u8 elis Fargo & Co 11iu}233 Mar23/305 Oct 26) $2264 Dec/26U0 Feb 
reine 85% 85%) 86% 85%] 8549 85'y/ 236 86 85%, 25% est’n Union ‘rele’gph 810] 85% Nov 5) 944Jan 26/| 92 Jan} Y5'2J'ne 
Pf'at68 | 155 155 |*155 158 |*155 157 jxi5d 159 165 156 |West’gh’seK|&Migassen suuvil48 Aug3U/176 Jan 5/152 Mayljis4 apr 
i Meee oo ae 185 ecenen squned }*165 185 162 162 Do 1st pref.........20) _--coe- 162 Novivl88 Jan 22''187%Dec|i9? Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOLATIONS 
Cini 
Union echt Bid | Ask Banks Bid | Ask|| Trust Cos, | Bid | Ask|| Trust Co’s | Bid Ask || | Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
- 222 /228 Fifth Ave Tr] ...... 565 || Mut.Alliance/208 |215 BROOKLYN 
ae 125 /180 || BROOKLYN Per Fulton.......|310°|330 || N Y LifedsTr|{1021)......|| Brooklyn Tr|410 /425 
West man 225 fo as ° Guaranty Tr] ...... 520 || NewYork Tr| 725 Citizens’.....}160 (170 
Yorkville J--4600 |....../] Pirst......... _ __— | Bankers’ Tr.|/545 |565 || Guardian Tr/228 |...... StandardTr’t Ue 
-/400 |....../Home Bank] 160 |...... | Bowl’gGreen|440 |450 || Hudson ..... iT" 7 See Title@u & Tr] 
Manufactrs’.|400 |...... BroadwayTr.|150 |155 || Knick ’rb’k’r} 1150) .....)|Tr Co of Am. 
Mechanics{] .| 290 |305 || Central Tr’st| 2000 | 2200 || Law T [&Trj 285 290 Union Trust 
BROOKLYN yen 4 260 — pened 385 4 —_ Tr... rth bred AT Td 
at City.....)300 |...... Columbia....| ...... anhattan ../470 $ Dit States . 
Boroush* North Sidejj.| ....../400 || Commonw’th] ...... 85 || Mercantile ..} ...... 450 |) Van N’denTr] 500 
pol 160 ProspectPk9]150 {165 Regios eK 310 |320 || Metropolitan|565 j530 |] Washington. 
Brooklyn 7}192 |ive--f Retmunal -..-] 140 |... -. Equitable Tr} 445 {455 || MortonTrustj ...... Bou |} Windsor..... -|3 
_ --f135 [145 Dateut...... 225 [235 YarmLo & T1| 1375 [1400 |] Mutual ......} ...--. 1l3u Williamsb’g.| t220%9}...... 
eget and asked prices; no sales on thisday. ¢ Less than 100s + Ex-rights. b New stock. c Ex-dividend and rights. 


at Stock Exchange or at auction this week. o Ex stock dividend. s Trust Co. certificates. {| Banks marked with a paragraph ({) are State banks. 
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VOCUPYING FOUR PAE 
ee 
z adie : ne 
BONDS 23| Price Week's 3s Range BONDS 33| Weekes |2~|| xange 
M. ¥. STOCK EXCHANGE |&f/ friday Range or Since N. ¥. STOCK EXCHANGE || friday Range or |S3\| ‘sunt 
Were Enpina Nov 16 £2} Nov ié Sale a2 January 1 Wek ENDING Nov 16 St} Nov 16 Last Sale |Z)! January 1 
}——— | memes } ——|} 
U. % Government Bia Ask|Low High| No|\Low High | ta Ask\Low  Hiyh| No|\Low Higa 
O 8 28 consul registereu.d1‘ aoe Q-J| 104% 104 4/105 & Sep ’v6}..../|103 48105 \}]] Cen RR & BofGacol ¢ 58 1937 | oh OO 108% Ang’U5). 2.01/00 v 
U 3 2s consol coupon....¢1980) 9.7) 104% 104 4/104 Nov’06}..../103 104% /] Cent of N J gen’! gold 58.1987/J-J) 1284 128% [128 323% % iy: 
U 8 3s remastered ........ k1vit Q-F} 103 1039/1038 % Aug’06 11.03% ty Registered ._......... A1987 + | 126% i27 35 1265 12 
U S 4s coupon...........- k19it|G.K] 103 103 ‘3/103 ba Oct '0+} 104 Am Dock & Imp gu 58..1921 -J| lll 112 /|112% May 06 
U 8S 3s rex small bonds..4191t/Q.p) ....-- ---- 107 s’ne'v2). Le & Hud R gen gug 58 1920|J-J| 107 pee as . 
U S 3s cou snail bonds..41915/Q.F) 102% “*** “110419 Oct "05. Leh & Wilks B Coal 58..1912/M-N) 100% ...... 102” Mar’ rs eH 1O 1024 
U 3 4s registered ........ A1BOT|.J| 102 102%) 1024 Novw’ur Con ext guar 448. ...g1910/Q-M| 100% Sale |100%  1u1 {2 1y| A100 1UZ% 
U S 4s coupon... IQ-g| loz 102% {102 Nov’U6 N Y & Long Br gen g4s 1941/M-S! .---.- 22. --)-enee seeceeee|ene ll. cee. 
U 38 48 registered -F| 13O%1SL [i 31's Sep’Oe)..../129 131%4]/Cent Pacific See So Pacitic Co | | a 
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; ‘ General gold 4ig 2|M- S 1V5%) 2U/1086 leg 
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2 loan 4:8 etfs full pd.1925/F.a|t Y24sSale | 91% 93 [600)) HO B's 2d consol g 4s.......... 198%) J-J)} 95. f Nov’ V5 Ue 
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Auegtievy Valiey See Penn Rt Chie & ind Cc i ded 115) J’ly06)....|/1145 118% 
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Warrants for 50-yr cony 48..|....| -----------. 104%, Oct ’06).. ial's 100% 108% General g 4s series A..¢1980/J-J -|108 & Oet 06) ....//105% 111 
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Conn Ky & pore y rel g 448 ’51 | ¥-J|* 103% ...... 102% 103% 10/102 103% }|Minn St Ry lst con ¢ 5s. 19 DME « denistinnak odoin 107 4s Feb’06€ |107% 107% 
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Regiastered.h ............ 921 
Greenbrier Ry See Ches a 0 
Gulf & SI lstref &te¢ 5s 01952 
and&stJo SeCB&Q 
ousatonic SeeN YN H&H 
Hock Vai lstconsol g 42s. ite 
Rewgistered............... 1999 


Col & Tol 1st ex 48 ..... 13: 
Houst KE & W Tex See So Pac 
Houst & Tex Cen SeeSo Pac Co 
{| timose Central lst g és..735) 

Registered............. 1 

lst gold 3498... 





LN Od * Tex gold 4s **"1 993 
Registered............. 1953 
Caire Bridge goid 48....1950 
LousvDivéTerm g3 igs. tor 
Middle Div reg 5s.......1¢ 
Omaha Div lst g 3s..... 1981 
St Louis Divéterm g3s.1051 


Registered............. 1951 
Geld’ siae becgecvecacccs 1951 
ey oat 
spring Div lat g J498...195 
estern Lines 1st g 4s. “1981 
Bellev & Car 1st 6s.....1923 


Carb & Shaw lst g 48...1932 
Chic St L& N O g 5s...1951 





Registered............. 1951 

Gold 3'g8... . 
Registered........... 71951 

—— ey by OSs...t8Ss 


St L Sou lst 8....1931 
Ind Bl&. West See Sirers StL 
Ind Dec & W lst g 58 panes 1935 





lst guar gold 5s.... 1935 
Ind Il & Ia lst g 4 195 
Int & Great Nor 1st 1919) 

2d gold 5s8....... 1909 

3d gold 4s.. 1921 
Iowa Central 1935 

Gold 48...... 1951 
Jetterson RR See Erie 

G See LS&MS 


F 

Kan C & Pacific See M K&T 
Kan wee A — lst gold on.-08 0 
5U 


nontsks —— See LL & N 

Keok & bDesMo SeeC RI&P 

Knoxville & Ohio See So Ry 
ake Erie - W Ist g ds..1937 
~ WEE BB. cccsctscceces 194 
Ohio sist gu g 58..1945 
L Sho & MichS See N Y Cent 
Leh Val N Y lst gu g 449s.1940 
| 1940 
Lekigh Val (Pa) cons g 48.2003 
Leh V —_ ay lst gu g 5s. 1941 
Regimteres PBS Re Si6e 1941 
Leh V Coal Ge lst gu g 58.1933 
Leh & = J lst guar ¢ 48..1945 


th 
cs 


ae 
=. 


° 


Leh ‘* ner) R ae Cent of N J 
hh & Wilkesb See Cent of N J 
oop & Caney _, See Mo P 
Long Dock See iri 

Lens Isl’d—lst con . 58.h1931 
lst consol gold 4s...... 21931 
General gold 4s.... 19% 


Debenture 
Guar ref go: 19 
Bk) zn & Mont lat g 6a.-1911 
EU capceasncdocnecsee 1913 

NYB&M B istcon g 5s 193 
N Y & RB lst g ds..... 1927 
Nor ShB lst con g guis 01932 
Louisiana & Ark lst g 58.1927 
lanles & & Nashv gen g 6s. tee 





i ies 


ay 


oe 
coun 








Unified gos icsaseacds 1940 
Registered............. 1940 
Coll trust ‘aesd ____ eS 193. 
5-20-yr col tr deed g 48.1923 
EH & Nash Ist g 6s....1919 





Us BONDS—Centinued on Next Page. 





Gins and Electric Light 
Atlantg G L Cg 1st g 58...1947 


lst g 5s..1949 

Kan City Cok Le Pg lstg Ss te 

“Prong 5a pe 
ure 

















Gas and Electric Light 


Ref and ext 1st g 5s..... 193. 

Milwaukee Gas L ist 4s..192 

N 4. GELH&Pg a 1948 
4 


y 

a. El [1 1st conv g 5a. 71910 

1st consol gold 5s...... 1995 
NY&QEI L&E let con g 581930 
N Y & Rich Gas let g 58.1921 
Pat & PasG& E con g 58.1049 
Peo Gas & C lst con g 68.1943 
Refunding gold 5s....... 1947 
ChG-L& Cke lstgu g 5s 1937 
Con G Coof Ch lst gu gis. Kt 
Mu Fuel Gas lst gu ¢ 58.194 
Syracuse Lighting 1st g 5s. Su 
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Lac Gas Loft St Soieegte.0088 ala: ° 


























ELESuED 





‘Lrenton G & El 1st g 5s..1940) M- > 
Westchester Licht’¢ ¢ 58.1950|J-D 


“No price Friday; latest bidand aaa this week.» Due —y 7) a Keb dDue Apr eDue May ADueJ’ly «DueAug oDue Oct gDue Dec 2 Option ale 
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BONDS ~§ Week's ~ = Price 
M. ¥. STOCK EXCHANGE | Tt Range or N. ¥. STOCK EXCHANGE =5 Friday 
_ WEEK ENDING Nov 16 £2 Last sale Week EXvInG Nov1e |< Nov 16 
Couey to Nashv—( Continued N ¥ Cent & H R—(Continued ) Bid High 


9 
+ 
3 
: 
#8 


oa 
NO & M 2c cold 6a.....1930 


Pensacola Div gold 6a... 1020 
St L Div 1st gold &s..... 1921 
2d gold 3s.............. 1980 


Ati Knox & Nor ist g¢ 5814) 


Hender Bage latst 26s. 1931 


Kentucky Cent gold 48..1987 
N&MEM lst g 4498 1945 


& N-south M joint 48.1952 
N Fla & 3 lst gu g 58...1937 
Pens & Ati lat gu g 6s..1921 
S& N Ala con gug vena tf 


Sink fund gold 6s......1910 
t¢ Jett we} mee 
NAG&Ch See &bL 


ahon Coal See LS&MS 
anhattan Ry consol 48.1990 
Remistered........... 1990 
Metropol El let g 68....1908 
McK’pt& BV SeeN Y¥ Cent 
Metropolitan El See Man Ry 
Mex Cent consol gold 48..1911 
lst consol income g 3s.a1920 
2d consol income g 33s..a1V3 
Equip & coll goid 5s..... 1919 
Coll tr « 4'ys Ist Ser.... 1907 
Mex Internat lst con ¢ 48.1977 
Mex North lst gold 68.... 1010 
Mich Cent See N Y¥ Cent 
MidotNJ See Kkrie 
Mi LS& W See Chic& NW 
Mil& North See Ch M & St P 
Minn & St lL. 1st gold 78..1927 
fowa Ex lst gold 78.....190% 
Pacitic Ex 1st cold ts...1921 
South West Ex Ist g 78.1910 
lst consoi gold 58........ 1934 
lstand refund gold 48..1949 
Des M & Ft D 1st 20 48...°35 
Minn & St Leu see BC R&N 
MStP&SSMcon ¢4intga’3s 


MSSM¢&A let g4 int gu 1926) J- -J] 


Minn Un SeesSt PM &M 


Mo Kan & Tex Ist g 48...1990) J-D 





St L Div lst ref ¢ 4s 
Dai & Wa ist gu g 58...1940)) 
Kan C & Pac Ist g 48...1090 
Mo K & & lst gu g 5s...1942) 








M K & OK lst gu 5s..... 1942/M- 
MK & T of I lst gu g 58.142 3-8 


Sher Sh & So lst gu g 58.1045) J 


Tex & Okla lst gu g5s.. paslace Ss 
Missouri Pacitic 3d 7s..... 1906: M- . 


lat consol gold és one: 1920)} 
Trust goid 5s stamped. “alga 7 
1 






Oent Br a i” Tt g 48.19 
} a stg5s Tone 
of Mo tet ex g 48.1938 
2d extended gold 5s8...1032 
8t LIrM& Sgencon Lage t 
Gen con stamp gid G5 8 1931 
Unitied & ref gold 48..1929 
Riv & G Div Ist g 48..1938 
Verdi V Ll & W Ist g 53.1926 
Mobé —¥ pate hen g 5s sean 
Mo SPER sconcses 19. 
MobJ ys fist cons g 5s. 198: 3 
Mob & Ohio new gold 6s..1927 
lat extension gold 6s..41927 
@enerai gold 4s.......... ly 
| ay om Div lst ge bar21947 
et Cairo coll g 4s..¢1930 
1931 





M&Ocoll4s See Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
Mont Cent SeeSt PM & M 
Morgan’sLa&T Sees P Co 
Morris & Kssex See Del L& W 

Jash Chat & St L 1st qs. 1913 
lst consol goid 5s8......1922 

Jasper Branch 1st g 6s8..1923 

McM M W & Ai Ist 6s..1917 

T & P Branch lst 6s....1917 
Nash Flor & Shet SeeL& N 
Nato! Mex prior lien 449s8.1926 

lst qumeee «. ¢ eT 1951 
NewH&D SeeNYNH&H 
NJ sees KR “hee N Y¥ Cent 
New & Cin Bdge See PennCo 





N Od N E prior lien g 6s p1915/A-O} . 


NY Bkin & Man Boh See LI 


NY Centé H Riv g 398.1997/J-Jd 






Registered -1997}J-J} 
Deben ¢ ‘ -1934|M-N 
Lake Shore coll -19U8} F-. A 

Registered. --190 ae 4 
Mich Cent coll ; g 32s. - 1908) F 


Registered “190s! F 


Beecli Creek lst gu g 48.19: 36] J - 4 
1930) J- J 


Registered. 
2d gu gold 5s 
Beech Cr Ext lsts 


28 _ 
Cart & Ad lst gu g 4s...198i/J- D 
Cleart Bit Coal lstsi4s. 1940] J- J 
Gouy & Oswe lstgug ids 193) J-D 


Mob & Mai 1st gu g 4s..1991 
N z June & gu lst 48...19S86 
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SFEeck 
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tent 


SL et eek 





zo 














ae 
Le tin 


ee 


Se 


Otic nZeooeseby 





ey rears 


a> ou 





eueoec 








nom See 





38‘, J’ne Oe 
214 Sep ‘Ut 
Mar’04). 


M-S 
F-A 
N Y& Palstcongug4s 1993|A-O} 





Low High 
106 Mar’05). 
130 J’ne’06). 


10849 Jan "04 
#9% Oct 0 
108 J’ly "U6 
96 Nov’06 





100 
, At "05 
104 


824, 
—. 
18%! 5 


100%)” 
10% J” ly 'U)}.-.-! 
May’VU). .../). 


137 J’ne’05 
1114 Oct ’05 
jit J’ne'V6).. 
[113% Mar’03 
ilv% 
04% Oct ’06 
97 Apr’06). 


Oct ’0¢}... 
Nov’v1| 


99% > 


107 9 Apr’06)... 
115% Apr’v6) 
5 6 Uct US 





Ll4%J’ly 06). 
92 Aug’U6 
Nov’v¢ 


1134g 113% 
-|113 Oct ’v6).. 
119% Feb’06).. 
117% Mar’vd 


J’ly’v4!. 
Lol lg Aug’ 06) bigaal 
4 1 


58% 


56% Oct *06}..../) 








“jl 
104% Feb’v6!.... 























































} fT ere 1934 


Re, 
{ie 


Nor & Mont lstgng 58.1916 
West Shore ist 4s gu...2361 
2361 


’ 


Registered............. 
Lake Shore gold 3'9s. ...1997 
Registered........... 199 
Debeniure g 48........ 1928 


Ka A&G R listgnc 58.1938 
Mahon C’l RR lst 58..i1934 
Pitts McK & Y lst gu 68.1932 


ee wees co 


McKees & B V lst g6s 1918 
Mich Cent 1st consol 68.1909 


= a] 
NNCKCCEMSIHUKS 


F 4 








398 No 
Bat 0 & Star istgucse. 1989 
N Y & Hariem g 398...2000 











N ¥ Chic & St L. 1st ¢ 48.19 
sy sasnsseqadcloses 193 
N Y¥ & Greenw Lake See Erie! 

N Y¥ & Har SeeNYC& a 

NY Lack& W sSeeDL& W 

NYLE&W See Erie 

N Y¥& Long Br See CentofN al 

New York New Hav & Hart— 
Housatonic R con g 5s..1937)) 


NY&North SeNYC& 
N YO& W ret Ist g 4s..g1992!! 


NY& Put SeeNYCS& 
NY&RB See Long fone 
NYS&W_ See kre 
NYTex&M See so Pac Co 


Nor! & West gen g ts.... 
Improvem’t & ext ¢ ts 





Sg ae 
Div’l lsti& gen g4 


Scio V & N Elst gu g 4s 1989) 
North Ilinois See Chi & N W 
North Ohio See L Erie& W 

Nor Pac—Prior lien g 4s..1997 
re 1997) 


Generai lien gold 3s....@2047 } 





Dul Short L lst gu 5s..191€ 
CB& Qoolltr4s SeeGt Nor 
S8tP&N P gen g 6s....1923 
Registered certitic’s..1923 
St Paul & Dul lst 58...-1 931 
it i adinnedniaiecenevne 917 
lst consoi gold 4s 
Wash Cent lst g 4s. 
Nor Pac Ter Co lst go 6s..1933) 
Nor Ry Cal See So 
Nor Wis SeeCStPM&O 
ve 4 ai Mont See N Y Cent 
OF a&éW SeeCCCé&s8tL 
hio River by > lst g 58. 13 
General gold 5s.......... 
Ore & Cal See So Pac ie” 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & wre ry Y < 
OCF &StP SeeC&N 
Oza’rk & Cher C 1st gu 5s g. ¥o13 
ac Coast Co lst ¢ 58....1946 
ac of Missouri See Mo Pac 
Panama ist s fund g 449s..1917 
Sink fund subsidy g 6s..1910 
Penn Co—Guar lst g 498.1921 
Registered............. 1921 
Guar 398 coll trust reg. 1937 
Guar 3 ‘9s coll tr ser B...1941 
Tr Co certif’s gu g 3 igs. eet 
Gu 398 tr etfs C.. 19 
@au 3498 tr ctfs D......... 1944 
CStL& P lst con g 58.1982 
Cl& P gen gug44osserA. 42 
Series 1942 








be PucksKGcEE . 





ia 

re) 
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rey. 
ce 
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Lx 




















Series D 34s 
Erie & Pitts gu g 39s B. 1940 

oe ey 1940 
N&C Bdge ¢ gengug gies 1945 
PCC&StLeudbysa,. -teae 

Series B guar 19. 

Series C guar 

Series D 4s guar 

Series E 34 guar &----1949 

Series F 4s guar ...... 1953 
Pitts Ft W & C ist 7s...1912 

90 76. .cccccccccccccecoes 1912 

|, Pert 41912 

Penn KR 1st real est g 48.1923 

Uonsoi gold 5s. .1lv1y 
Consol goid 4s. -1943 
Convertible g 3+ -1915 
Convertible ¢ 3198.. -1912 
Alleg Vail gen gu g “4s...1942 
Ci & Mar 1st go g 4'98..1935 
DRERR& Bee lst gu 48 ¢.’36 
Gr R& lex lst gug44s 1941 


Ps ee eee 000 
N Y.& North lst g 5s. 771927 
R We& Ocon lstext5s.h1922 
Oswe & RK 2d gu g 58...¢1915) 
RWeOTRIstgug 58.1918 M-N 
Utica & Blk Riv gu g4s. 1922) J- 


OZZ70Z0e4K 





a 


=b> SSsSKe40 


> 








N_H & Derby con cy 58.1913) M-N| 
H 
100 101% nat 


Regis $5,000 only...... Soo M- s| 


Nor & South lst g5s...... 1941'M-N 
ie wry M-N 








New a lst g 68..... 1332 A- 0 
N.& W Ry lst con g 4s. 1996) A-O 





Pocah C & C joint 0221941] J -D 
CC&T lst 1922/ J-J 





Bogistered ........... @2047|) 1Q- 
St Paul-Dul Div g 4s. 47996) J- 
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ZZ00cce dZOLOUOZbOa 


erPZnZezHnZzoccop 
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Spore EEGEESCRESBEECES 
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12 ay. 
127% 
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- 100 
172°° 113 
1009 ...... 





96% Sale 
100% Sale 













oe Vet Say O06} ....|} 
119 J*ne’Ud)-... 

104% Mar’v'ti}. 
10642 Nov’0u 


97 Sep ’v6 





124 Oct 6 





994 100 
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==|| “ange 
SSi| sence 
= =<] January 2 








Av lLow ‘igh 


im elects edie 2 
1054) 2 ila” 108 


3 107g 





126 | Marval.-._]| 
139 ~ Jan’u3}_-._||, 





“104% 104% 
Smetes ; 














jen 103% Thy oa 
1s | Hie? 106 
|| LUU7% LUU% 

|| 
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| 
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I--- it? 24 125 
6) 99%, 104% 
--{|LOL 101% 
| 
I 

204 111 

on weal{Li 314% 122% 

+-||130% 5 a) 
127 7 
al Ply ae % 

- -41U0 100 

v6 he 
ial 9l Dd 
tial vs" 103" 
1102 106% 
1102 106 
| _ = 
--|| 74% 76 
! 
r 


--=-//12248 125 


Heees/[113 113 
j}----//LU8 110 
5} ---.|| Y8%2 100 


v}-.- 1) 9 
19/115 117 


i}----//116 116 
3} ----// 110% 114% 


-- || 98% 100% 
veee[[LL0 114 
-++.|/L03 106% 
| ia id4’y 108% 
-+2-|[105 105 
---|| 90% 90%» 
veel] 90 92% 
s..-] 96 9S 
a F) 


89 8&8 
YU YU, 


j] 2224/17 5 122 








“||108 112% 





epee {109% 112% 


Fe vo 99 






925 jot Pr 
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MISCELLANEOUS BONDS—Continued on Next Page 





Coal and Iron 
Col F & 1 Cogen sf g 5s..1943 
Convertible deb g 58....1911 
Col C & I Dev gu 58 g..1909 
Coi Fuei Co cen goid 68.1919 
Gr Riv Coai & C lst g 681919 
Colorado Industrial 
lst mve & coll ds eu....1934 
Contin’tal C lstst guiés ¢.1952 
‘Jett & Clear C & I 1st g 58.1926 
2d gold Ge...............- 1926) 
Kan& HC & Cletsfg5s.1961 
Pleas Vai Coal lst gst 5s. yy 
Tenn Coal gen 58......... 195 
Tenn Div lst ¢ ¢s..... agi? 
Birm Div lst consol 68..1917 7 
Cah C M Co ist gu g 68.192: 
De Bar C & I Co gu g 6s. 1910 
V Iron Coal & Co Ist g 58.1949 





Pseuun 


BrROUCCLELHED mR O”id> 











pee 


994 Nov’06).. 
83 J’ly’v6). 
7% Get al -7- 
..| 102% Apr’06 


75 76% |3 
107% Dee’ v4). 
May’97}. 
102% Oct ’03 
.|105%2 Oct ’05}. 
5 Oct "00 — 


£5 


Am Telep & Tel coll tr 4s 1929 
Comm Cabie Co ist g 48..2397 
Met T & T lstsfg5s..... 1918 
N Y&NdJ Tel gen g 5s..1920 





Am Cot Oil ext 449s....... 1915 
Am Hide & L lstsfg6s..1919 
Amer Ice Secur deb g 6s..1925 





Am Tobacco 40-yr g 63 


Telegraph and Telephone 


West Union col tr cur 58.1938 
Fd and real est g 4498...1950 
Mut Un Tei s fund 6s...1911 
Northw Tel guf 4498 g..1934 


Yanafacturing & Industriai 


Am Spirits Mfg 1st g6s..1915 
Am Thread lst col tr ior T94a 




















POLMon's 





E75 





110% Sale” 
78 Sale 


|| 90% ante 


*7"}]103"" 10942 
4||L0U% 106 
Ps 106% 107 


ae 
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*No price Friday; latest bid andasked. aDueJan bDue Feb c Due iiar Jiesaes ADueJ’lyxDueAug o 
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re Sy. o 6 = 
Oct pDue Nov g Due Dee s Option Sale 
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Re 
Dist See Cor conv ist ¢ 63.271 
3.’27 
Int Paper Co 1st con g Es. 1918 *. 2 3 
yGonsol conv sf g 5s..... 1935) J-J 
2 Int St Pump 10-yr conv. 68 ’13| J-J 
nicker Ice (Chic) 1st g£ 5s.’25);A-O 


W Steel lst ¢ 58....1923)a- 


Nat Starch MigCo Ist ¢ 6s 1920|M-N 


Nat Starch Cos t deb 5s..1925)/J-J 


ubl&S lst& coltr5s. 1924/4. -O 


&Car Chem col ir 5s -1912|A-0 


Chic Jc & St Yard col g 5s. 
Det M & M 1d gr incomes..1911/A-O 
Hoboken L & I gold 5s...1916|M-N 
Mad Sq Garden st g 58.-1919 M-N 
Man Beh H & wy 48..1940/M-N 
eg Bee Ship & D 

k 50-yr lst g 4s. “ieee F-A 
Provident Loan Soc 4198.1921 
St Joseph Stk Yds 1st 419s.1930) J-J 
St L Ter Cupples Stat’n & Pro 





} 




















2 
>, Val Wat Works lst 68.1906 u-8 
U S Red & Ref lst sf g 62.1931] .... 


M-S 












108 











J’ne’05 





“93° "94g 
May’06). 


(112 Sly 04 
stata * as 
96 


Sep ’06]. 
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BUAUS Be BONDS se Price Wee’ s| ke 
2 s = ange 
N. ¥. STOCK EXCHANGE 33 N. ¥. STOCK EXCHANGE |=] Friday Range or |==\| Since 
Wee Kxpine Novie | S& Weex ENDiva Novie |5¢| Nov16 | Last Sale = *|\yanuary 1 
veun BK—( Continued) southern Pac Co—/ Continued) Bia Low Hian| No||Low Hugh 
Vina Bar W Let 5 4s es oe —— : la @ T let 78. 1918 A-o} 12: 137 Sep "uo eos RA it! 
un & ses _ st gold 68............. OT -J : jit feb i}. .. ' 
UNJRKRR Sage es M.S No ot at let gu g 68... "1907 JJ 10153 Nov’06}.. .//101% 101% 
Pensacola & Atl See La&N ash Guaranteed gold 58....1938/A-0 eIRAe POR UR. cocll..n000 cenece 
Peo & bast seeOCC& stb Ore & Cal lst guar g 5s. 1927\J-J 08 Aug’J6]. ../) YO 1UZy 
Peo & Pek Un let g 68....1021/}Q-F SA&A Pass lst gu g48.1943)5 J 8% S6ly) 20) 55% YO 
4d Olli 4 'g8....2.-00--0- ‘ -N So P of Ar gu lst g 68...c190%) J.-J 105 Oct "U6}...-/| 044 10S lg 
ree a M 5s etl re: ° - eer ee procssens cl191lUiJ-J 106 4 Oct ’U 6] --.-.//10645 107 
Fini & P ene eeeee . © Pacific of Cal— 
ist consol gold 58...... 1939/M-N lst g 6s series E & F...1912)a-0 111 Aug’06j....//111 113% 
Pt Huron Drv lst g 58.1939) a-O0 Te 1912) A-0 -|1141 Deo’04).... 
pattsaW ‘sce enn sti | i camesd © igoe-testlicn “toa Soa 
wet ee ee Tee eee oe ee «= hl CO - M- 08% J’ ly ’05}...- 
ae 1932|3-D Sg ee 1 pelagic: 
Pine = 2° 2 od] wenees woeeee|-otnee sees 
Pitts Cin & St L. See Penn Co; Tex& NOSabDiv ist g6e. 912/M-§ 1214 Jan vel... i714 TTT 
Pie ere Oot see Roan Oe setae Stal3-3] Liseiiy MayeMoul oltts tit 
Fase Jue lat gold 6s..... 1923) 3.5| ....---.---[130 Oct 'O1|---.||............]]  Registered............ 994 7-3 el . ld 
Puw Mekees & Y See ¥ en] Mem Div Lot g 4'b0.7 199610. 
Pittesh& LK lat g 58..-1940/A-0 St Louis div 1st g 48.---1951|3 .3 
lst consol Catt meee d-J Als Cen R lst g :. 918 J-J 
& S| t Si J- 
Pitts ¥ & Ash 1st con 58.1927/M-N ‘sane 945/322 
eading Co gong 40 benad roe! J-d Atl & Yad lst g guar 949/A-O 
Registered............. 1997) J-J Col & Greeny 1st 6s..... 1916) J-J 116% Ma 
Jersey Cent coll ¢ 48...1951/A O ET Va& Ga Div g ds..1930/J-J 115 Oct *06}. 
Bensselaer & Sar See Con lst gold 5s........ 1956|M-N iL8%, Oct "Vet. 
Bich & Dan See South Ry E Ten reor lien g 5 1938/M-8 112 Oct 0d}. 
Bich & Meck See Southern Ga Midland lst 3s 1946/A.0 72% Aug’0r y 
BioGr West See Den & Rio Gr Ga Pac Ky lat g 6s......1922) J-J -|120 Oct U6}. 123 
Bio Gr June 1st gu g 58...1939)J-p Knox & Ohio 1st g 68...1925/J-J 122% Apr’Ue}. 4 122% 
Bio gt So 1st gold 4s...... 1940} J -J Rich & Dan con g 68....1915] J-J -|114% Nov’dg}. 16 
Guaranteed.............. 1940} J-J Deb 5s stamped.... 1927|A-O -{112% Jan "Us 112% 
Boch & Pitts see b R& P Rich & Meck 1st g 48...1948/M-N en ee ee 
Bome Wat& Og SeeNY Cent So Car & Ga Ist g 58....1910/M-N 108% Oct "06).. 1084 
Butiand 1st con g 4/98....1941/J-J Virginia Mid ser C 6 1916/M-S 112 Oct 06). Nite 112 
Og& L. Cham 1st gu 4s 8.1948 J-J Series D 4-58 1921|M-S 107 lu: “2107 107 
Bet-Vanad 1st gu gee. Maer J-J Series Ees.. 1998 m8) 1 13 Deo’05 meets 
ag Tus & ee d eneral 5s.. 936|M-N se -- ‘s 
St§ca Gr isi 1st g 48...1947/ J-5 Guar stamped... 1936|M-N «+. ||LO9 4g 114 4 
St Law & Adiron lstg 5s. 3996 J-J W O & W ist cy gu 4s..1924/ F-A coool] Y4'n YAlg 
eee 1996] 4-0 West N C Ist con g 6s..1914|J-J i] --.//LLL gllaty 
StL& Cairo See Mob & Ohio S&NAla SeeL&dD 
8tLé& Iron Mount See MP Spok Falis & Nor ist, 63.1939) J-J Ply OO. coclh cases cddoo 
st 3 oe , ah yyy ® u Stas fel Ry lst ga & 4 2 1048 J-D pg See 
ra Bing yr See 
St Louis & San Francisco— a ‘fora of St L 1st g 4498..1939/A-O} 107 .....4109 May’06) ...//109 112 
General gold s.........- 1931) 5-J Ist con gold 58....1894-1944/F-A] 116'22--7~]117 Oct ’08|....]]119 120% 
General gold 5s.......... 1931 J-J Gen refund st g 4s...... 1953) J-J] ...~. 9544 Nov’06}....|| 94% LUU% 
St Lé&@ S ¥ RE cons g 4s..’96)J-J PSF. wy a 1930)A-O1 130%2......- {111 Jrne’US)....)/111 LLL 
Southw Div lstg 58..1947 A-O Tex& NO See So Pac © 
Refunding g 4s........1951/J-J Tex & Pac 1st gold 5s. edad 2000, J-D) 119% ....../119%9_ 120 9jll6 124 
5-year gold notes 442.. 1908 J-D 2d gold inc 5s........... 92000) Mar wesece 92 Nov’06)..../| 35 102 
KC Fts & M cong 6s..1928 Ni-N La Div B L 1st g 5s 1931/5-5] 108 ....../110 Mar’06}....!/108% 11lu 
KGa M Ra& b letguds.1929| 4-0 Tol & OC 1st g 90. ne t9ssld a “iri v8 
dé D gu 58.1% - St ¢ G6.......... 35) J - “ 4115 
gStlM & So East gu 4'2g1909|J-D Western Div 26i  6s...1935| 4-0 Kael jpg iba 
Louis So See Liunois Vent General goki 5s..........2 1935) J-D) 106 . 108 Aug’V6)....//106 109 
eis W 1st g 4s bd ctfs.1989) M-N Kan & M lst gu (4.---laee A-O} ...... v7 5)| 95% 9D% 
2d g 4s inc yw ctis...p1989) J-J Tol P& W lst gol ---1L917j{J-J} 90 Bo Sep’ 06]. 89g 93% 
peed KS Reersecs PEt rt 23 = ont? rfion gias: 1935 rH 89 90 Oct ’V6 ‘si aos Ba’ 
rays ‘er lst gu g 5s *D] LOL  22222.] noes cccccccel- =**]].cccce cccccett 50-year gold 4s.......... POT ccccce v% 
St Paui& Dul See Nor Pacific) Tor amé Butt letg as. 1946) J -D}* oaak 991g Nov’U05)....]|. cee ----00 
6t Pani M & Man 2d 6s. --1909 A-O [J ster Del lst con gis 1928 J-D) 112 112%9)112 Nov’v6}....\|Llu 113% 
—— Lous _ 33) J-J 1st refund g 4s....... 1952|A-O} ...... 9 93 Sep ’06)..../| 93 Y4y 
933) J-J Un Pac RR& Wy ry pee J-J| 103% 3ale [103% 10d [195 wage ta 
J-J SN cacchaspcece BOOT eS! cesses odes U2 Nov’v6)....//L0L%4 106% 
os J-J ore fy a Nav con g 48.1946) J-D 10133 Nov’utj..../} 99» 102 
O| M-N Ore Short Line lst g 6s8..1922/ F-A 123% Nov’06). ..//120 126 
Mont ext lst gold a2 7771937 J-D lst consol g 5s. --1946/J-J 116% 116%] 5Sjli6 119 
Scrererremtr es pct ene BE ont 4) 24] BEN Se 
inn lst div 1st g5s.. - red..... - ¥y Oct °06}....]) V4 
Nor Div 1st gold 4s. ...1948)A-O be Nor lst 7s d-J 105 Aug’v6}....//105 105% 
Minn Union 1st Neewen tS J-J iiccteacomanamcail J-J 1 J’ne’U6)....//110 11lv 
“Registorel oo 1934|3-3 unix 3 steal See iia 
etcopecd wncced - en jee Tt Wes 
lst guar gold 5s....... 1937} J-J tah & North See Un Pacific 
Wil& SF lst gold 58..1938) J-D Utica & Black R See N Y Cent 
8tP& Nor Pac See Nor Pac andalia consol g 48 ....1955/F-A -----.| 102% Feb’06} ....)|102% 105 
plate | SeeCStPM&O era Cruz & Plot gu dias19s4 d-d O8% luz 98 Sep ’06)..../)/ 98 98 
Hp Ty Cag Virgin a” 2 cag 
0 10 a outh 4 
SF & N P lat sink { g 53.1919] J-J Va & Southw’t lst gu 53.2003) J-J «----.|114% Nov’06/....//108° 114% 
Sav Ff & West See Atl Coast ly abash 1st gold 5s8..... 193Y/M-N/ 1124113 [11% 113 Vili2%g1ly 
Scioto Val & N E See Nor & W 2d gold 6s........... 1939/F-A/ 105 Salo [104%_ 105 2/104 109 
eae anaes oie g Bee ee aS 4“ eke | 98 NCS HEE BR 
€ SO ..ccce -N) L00% .....)100 Nov’O6)....//100 104%/f Series B................ ° 79% ale BUAL2Z ‘ 
Atl-Birm 3U-yr lst g 48.21933|M-S Lett lien egiip 8 fd g5s..1021/M-S) ...... 2... 100 Sep ’06)}.. 00 1 
Car Ceut lst con g 48...1949| J-J 1st lien 50 yr g term 48.1954) J-J ar’U6 ¥3 
Fla Cen & Pen lst g 58.1918|J-J Det & Ch Ext lst g 5s..1941/J-J 
1st land gr ext g 58... 930) J-J Des Moin Div lst g 48.1939] J-J 
Peay gold 5s. 3) J-J Om Div 1st g 349s8....... 1941/A-O 
a & Ala Ry lat con J-J Tol & Ch Div Ist g 4s...1941 M.S Z 
Ga Car & No ist gu OS-J St Chas Bridge 1st g 6s.190s/ A-O ’ oa 
She Roa 1st 5s 926] J-J Wab Pitts Term lst g 4s. oa 54)J-Di 82 .... 1% = 81%) 26i) Sl%q 904 
_ Shr&So seeMK& T LL, See 954) J-D) 2.2... S449 «8635 | SU) 340 41% 
Bod 1 are ya} a ae as Lay See heey? Lac Y West 
~..—_—— - b; Y 
BoCar& Ga See Soather “ing Wash Oa W Bee Southern 
Oe Fee Co—BE lst ref 4s. 1955 J-J West Maryland Ist g48...1952 F 84g Bi] 11]/ 82% 85% 
: 8 ( Jent Pac coll). 1949) J -D Gen & conv g 43 ........ 1952 72 Nov’06}....// 69 76% 
a oe / eae -k1949] J -D West N Y& Pa lst g 58..1037 115% 116% 21 1ls 
¢ & N W 1st gu g -1941/J-J Gen gold 3-4s............ 1943 92% 93 6]] 92% 97% 
oo gu = 4s ree Ay —a ay op oot yee 30 May’06). 31 
eecece 4 y. est No Car See South Ry 
mee guar gold 3 t98.. £1929} J -D W Va Deane FP 1st g 6s..1911 10643 A -||108% 109 
eatons h ry L Ist gu 48 ’54/A-O be’ wd g RY E 1st g 5s...1926) 4 --{/112 114 
tad & S A 1st ¢68..1910) F-A Wheel Div 1st gold 5s..1928 11249112% 
eis & Pac lst g¢5s....1931|M-N Exten & Imp gold 5s...1930|F-A} 109 ......]11149 Aug’U5|...-||...... -----. 
Ee yt a N 1st gu g58.1924|M-N RB 1st consol 48.... .... 1949 -| 86 86 934 
Tat gua y #4 = g 5s. 1983 my 20-year equip s f 5s ...1922 102% Dec’05)..../]...... -...00 
BH é TC ist g 5s int gu..1937 a3 Wil & Sioux F See StP M & M 
on nk yn tear ¢ Wis Cent 50-yr lst gen 48.1949/J-J| 90%Sale | 90% 90%] 6) 89 96 
—_Waco& N W div 1st ¢és’30IM_N 
BON Ds—Concluded, 
Sen inceering & Industria! Miscellaneous | | 
eel lst ext sf 58..1926) J-J |Adams Ex col tr g4s...... 1948/M-8} 1021)...... 10242 102%) 3/102 104 
Gnesi? 2-year g 58.1925/A-O AmDk&Impis see Cent NJ * 
istered deere 4s. 1651/F-A Am SS Coof W Va g 5s....1920/M-N| . ws ey 02 
8 1951) F-A B’kl’n FerryCo lstcons g5s’438/ F-A 41 Oct ’06).. 


19 95 108 








* No price F aie latest bid and asked this week. aDueJan bDue#eb a Due Apr eDueMay gDueJ’ne 


ADueJ’ly pDue Nov sOptian Sale 









































CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yeariy 



































































































































































































































Le 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS ~~" Range jor Year | Hanae tor Lre cous 
— CHICAGO STOCK |% the 1906 | Year cis) 
Saturda Monday Tuesday etneatoy uracay ee —_____. 
‘Nov 10 | Nov i2 Nov 13 |" Nov Nov 15 Nov yon 18 EXCHANGE Shares| Lowest | Highest || Lowest | Wig eat 
| | Railroads | 
#160 197% [380 197%|*160 }*150 197%; Last Sale|140 Oct ’06 [onto ow y aa ee oe }140 Sep 23/200 Jan 5 ea Jan\205 Oct 
odin ahninelh aheden, inal "3 Sreamepee PORES AEP DS ee eR Hi | 
Last Sates's ea a Oak Park..... LOU} ..---. ..| Big Nov 5) 7% Jan 17|| 4 y | 73; Jan 
Last salel6 Oct "0¥} BO BEG. .cccccace 100} ...... 16 Oct16) 28%Jan 2|| 16 J’ly| 25 Deo 
51% 52 | &2 $2. |Chicago Subway.....100) 225] 39% oe ta ou May1‘|/ 40 Oct}! 87% Aug 
LasiSale4 Nov’ *05|Chic Union (Tract. 22.100} ......] 4 JY 12) 13% e200) Big d'ne! 137 's Fev 
Last Sate|16'9 Oct Uo} Do pref.......... | peters 124 May18) 46% Marly) 26 Jy) 51 Keb 
624, 62 *62% 63 4/ Kans City Ry & Lt ..100 60) 54 Jan 2) GRY Feb +! 30 Jan! bo sep 
Rm - 864 *55%5 865! a i teanenad 100) 150} 85 Oct 3i/ 93%yFeb & Siedan) wy, sep 
26 26's as WS Elev..100; 110/ 25 Oct30; 30 J’ne 8 20 dap 2% Vet 
°66 68 67% baly de 100; 349) 652 Oct 23) 72'g Jan 13 Jan | 73] Se 
“39 343 *37 43 North Che Street....100 60; 256 Marl4) 85 Marl2 a. ly| 99 Fe 
*24 25 20 a | Northwestern Eley..100 93) Z3y_J’ly 24) 28 Feb2s!) 21 May; 26 Dee 
Last Sale\62 Nov’d ee ROU) cccen. 60 May2s; 68% Mar fo 6U) Mat, 6# Oct 
P) vl 90 #1 “lsouth Side Elev...... 10u) 22) Sits apr ii 99 J’ne Y)] 90% May 100 Aug 
*3449 354/ “3449 35 /StreeteW Sete O LS 145] 27 Mayl3) 35% Novl2|| 27 Aug) 30 Sep 
100 100 |*100 102 wee 100 10; 98 Jan26/1U2 J’nel5|| 96 Dec |L03% Me 
Last Sale|34 Oct ’U6| West C D strect...-10U ecccee 23 Aprl0| 60 Febl9]} 40 J'n! 72 Feb 
Miscellaneous 
6, 69 6 CS» pee *6 6's 6 6's|American Can J’ne28) 11% Jan 20)/ 8% Dec| 144 Apr 
5445 54%) 54 54 54% 5449) 54% 64%) 54% 544) 55% 55% Do pr J’ly 13) 72 Jan25|| 60 Jar| 734 Apr 
125% eeeses 80 180 |*185 180 |*125 ...... *1256%130 (|*125 130 nas * Ss — ab acess Feb 9/130 Nov 7/| 76 Japnjllv Dee 
7 : Lastsailel3v0 Oct’06 pre Aug27)/136 Jan17//125 Feb/134 Dec 
7 7 277 =677's| TS% 78%/Amer er‘smipol esdes dan 13} 81 Nov 5} 38 Jan! 59% Sep 
ai LastSaleiid Nov’v Do Jan1i/110 Oct i) 98'sJan 105% Mar 
*31 35%) *31L 36%} *31 35% ax 364) Last Sate|3l Sep ’06| Amer straw i — Feb238; 31 Sep 22)/...... aw 
«38 «434 | *388 3y *38 4088 38 | Last Sale|s&s Nov’06/ Booth co Jan23| 40 Feb 6|| 35 Oct| 40° Jan 
LastSate\l0s Sep’vo Do Jan 25 tae 8 ne 2//105 Mai/li2 Aug 
*57 53 | *57 38 |Cal & Chie Canal & D100 1d May26 Feb 6] 50 J'ly| 70 Oct 
Last Salejl75 May’05|Central Trust Bank..10U) --.--.. 16843 May138 178 May31 14849 Feb 150 Mar 
Last Salelé Mar’U6/Chicago Auditorium.....| ------ Fevls oy 10 Jan| 10 Jan 
1 ‘ Lastsalet Nov’U6/Chic Brew’ go Mal’... ececee ar Mar 6 ou 1 Jeo 
6 }] ccccce ceccee “6 *6 Do _ pref............-- 15 Novl4 : Jan 16 J’ne| 7 Jan 
143% 145 144 145 145 145 “143 144 142 143 © Edison .......... 361/136 J’ly31/165 Febi5 153 Jau|172 Feb 
Gre GPR eansse cameo 49% 49 “49 49% 40% Chie Pneamatie Tool. 100 20) 49 May 2} 63 Feb 9) 32 Jan! 58% Deo 
*116 118 /*116 118 |*116 118 “lid 118 118 lls |Chic Telephone ...... 100 20/101 Apr27|139 Jan15 = pred 143 Feb 
cecee 109 [*108%1084)/*107 109 109 ley a 109%|Chio Title & Trust... 100 ' May 3/118 Jan 9 Apr/118 Deo 
126 148 126% 128%) 12744128 127 127% 127% | gl atoh...... 100) J’ne 6/147 Feb 7 aig Fe Db) 1145 Aug 
*48 404) "4749 484) “474 48% *47'9 i8%) 447 48%/Thnow Briek........ di 4aSep 1] 71% Jan 23|/ 55 J'ne| 67 Nov 
LastSave|3ly Nov’vd Kast cerbocker i6.-:100 nanihh  sinieaintiakn, - semasll 1l Feb| 42 Nov 
Last Satle\8u Feb’0t|; Do pref.......... 79% Feb23| 8U Feb2e|| 63 Feb! 75 vUct 
Last Sale|lZ7 Jne'06|London hie Gomts..c. pennas cdcdenisesacs. echeesiibesace bes Ezeamr aaa 
Last sale\9 Dec’04| Manufacturers’ Fuel.....| --ccs-|.--c00 = --20-|ececce cncce.|lececee sone Jecsece osee 
"46 8645 *46 Masoni 46 a 4% Sep 25// 444 Mai! 45 4 Aug 
Last Sale|l% J’ly’06| Mil & C. 1% May. 2»2Feo 3 2 an os Ce 
Last Sale22 Sep ’06 Do p 21 J’ne2y; 23 Ma 19 Sep Oct 
74% 74%) 74% 74%) Nation&l Biscuit... 62 May 2| 77% Oct 24/| 52% Aug oa Dec 
puldeilps *ilé 117 |*blp 116 De pi 1i3%Jan 4/119 Oct 24 110% Aug!l 20% Mar 
“86% #87 *s6\ 87 =< J 5| 95 Mar 3/|/ 41 Jan} 304 Dec 
“138 118 “117 «119 [*1i7 119 Do 3)115 Feb21/122% Mar ¥ Ae dan 120 J’ne 
hast rale|5% May’05 Roan We Wise Hanes... ‘leit scaiailit. “cathcstea anaes sade Apr| 5% May 
SS ast Sale92' J’ly’06| People’s Gas L& C’kel00/ - 38% J’ ly 19 “Y3%g May? ob Sty |2208 Ape 
#45 53% °45 aces. "45 53 Lest Satess Oct ’U¢/Sears Roebuck com.100} --.... 50 Aug 2) 55 Aug24l]...... . -[reseee one 
93% 92% 93 92 92% “V2 U3) "92% 93% vo EE 100 ‘ ¥24 Nov 5} 99 Sep1s 
14111% 108% 111 10944 10945) 10942 ton 110% ll¢4 Tt fe 14's switt @ Co ae: OU} 8,543/101'4 Jan 17 11949 Sep 2 27/||101" * DeeliTa” “Jan 
132 132 |<180 135 | i831 131 /*130 135 | 133 134 135 |The —— VUats Co.100; 131/115 Mayls/l52uJan 5/| 46 Jan/lt5 Dec 
LYIW1Ss) Ol 1LYULY) OLS LY lUis lvls 1Ui42 lul'’s 101% 1014 ill ncssieeatenial 57u 100 Sep G/L0g% Feb 15) 3869 Jan |1U94 Nov 
1% 1% 1 1 1% 1%) “1% 1% dy 14 1% 15 Unita Box Bad whens 2,145) lig J’ne2s %4 Jan l LJ’ly| 2‘ Apr 
10% 10% 9% 104; 10 104; 10% 10% 94 10%) YY =e 5,628 4 J’neze 1714 Jan 20 8. Aug) 16 Lee 
ie * eee. BU [*...... BO [*...... 30 | Last Sale|30— Nov’06) Western se ecocee| 2944 J’ly 23) 42 Marzi|| 23 Sugl 4l Aug 
Mining 
reemE Se eS Last Sale|i% Mar’0t|Adventure Con ...... 25) ......| 5% Mar 7| 6% Feb2t 
a Last satle\s6q Mar’U06)Allouez ............... BO cccved 3644 Mar 7| 3642 Mar 7 
js Last Sale|29% = J’ne'Vs\|Bingham Con Mining 50} ...... 29%, J’nelt j; 44% Feb t 
lv lu ainete: aan Biack Mountain.......... 250) 7% J’ly 14) 14% Mar/..... m 
‘ LastSale\l9y Nov’Us|Daiy-West............ eee 14% Mar ‘| 20% Nov 5/|... ‘ 
a LastSale|4% Oct ’U6| Hubbard-Elliott .........) ...... SioJ’ly 26) 4% Oct 2 : 
<3 LastSale|\sd% Feb’vU6|)No Butte. ............ BE acanne 85% Fev 3) 85% Feb? obaakieds e 
A = ER Sa LastSale|7's J’ne’Otishannon . ..........-. 10} ......) 6 Feb24| 7%*J’neléij...... 














Chicago Bond Record 


Chicago Banks and Trust Companies 




















































































































z meaenet Record 
BONDS Bs i Wee's |3~|| Range : | Outstand Latest 
CHICAGO STOCK EXCH’GE/ = 5 Friday Range or sz Since NAME | ing onren,é in dn_ |Her-| Last Paid 
WEEK KNDING Nov 16 Sa Nov 16 Last Sale |SZ\|| January 1 Stock 1904 | 19U5 | tod Mw 
Low Mégh|| Bankers National ..... | 133,331; 8 8 |y-J Oct ’Ub, 2 
Amer Biscuit 6s .......... BORGIR cccoce cccccelsesece cscceslocceliscesce occcee Calamet National. $4,514] .... | Nome|J-J|J'iy "U6, 5 
Amer Straw board ist 6s..1911/J-J 987% 100% || Chicago a SS 114,195} 8+5 lu |J-J|J’ly ‘06, 5 
Cass Ave & F G(StL) 58.1912/J-J 102 103%4]/Chicago Savings ‘i k738,U69) .... cone | cae] wnreerneree ese 
Chic Byard of Trade 4s ...1927/J-D i Commercial National. . 1,050,962) 12 12 |Q-J|Oct 708, 3 
Chic Consol Br & Mit6s....... TEE concce cangte ey AE Welacdelipcontn canes Continental National.. 2,196,917) 8 8 |Q-J|Oct 06, 2 
Chic Consol Trac 449s..... 1939|J-D Cook Co State Savings 4,392 6 6 [Q-JjOct 708, 14 
Chic —. debent ts....1913) J-J Corn Exchauge Nat... 4,100,867; 12 12 Q-J uct 06, 3 
ist gold Ge ............. h1926/A-O} Drexel State...... 20,577 6 6 |Q-JjOct *U6, 14s 
Chic Seateriam lst 58...1920/F-A Drovers Dep Nati 316,716) 38 8 |Q-J\Oct UG, 2 
Chic Dock Co 1st 48....... pS EF CS BR HS He. nglewood staie ..... 26,507] .... «eee [Q-J/UCt "U6, ae 
Chic No shore Elec 6s8....1912/A-O Federal National. 6. ,634/Began) busin|ess jUct 16, 1905 
Chic & Mil Elec Ry 58 ....119|/J-J First National ......... 6,742,340) 12 12 jQ-J/Oc 06, : 
Chic Pneum Tool ist 5s .41921/J-J First Nat Engiewood.. 130,530} 6+4 10 |Q-J|Oct "U6, 24 
Chic Rock I & Pac RR 4s. 2002) M- N Foreman Brus B’k’g Vo 634,529) Priviate Bajnk P 
Coliat Trust g 5s........ -s Fort Dearborn Nas... 305,227) 6 6 |Q-JjOct '06, 14 
Commonwealth Elect 5s. onal 8 a BR est pela 
Lilinois Tunnel 5s ........ 8\J-D et 3 8 |[Q-J|Oct ’06, 2 
Kans City Ry & Lt Co 5s. ivisIMcN ,233] .... cee peer preerrreror 
KEnickerb cker Ice 1st 53.19z8|/A-O REGENTS cone .--. |Q-F|Nov 0 Loos 
Lake Street El lst 5s.....1928|J-J 65,313|Began) businjess |Oct 2. 190 
{ncome 58 ............--- 1925|Feb| 1,059,369] 6 6 |Q-J|Oct '06, 1 
Metr W Side Ei lst 4s....1¥s5/F A National Live Stock... 1,328,267 |/12+3 aes Q-J Let 706, tt 
Extension g is 19338|7-J North Side State Sav.. 7.74 6 73 Oct "06, ; 
Norw Chic St 1st 58 . J-d 0; id National...... 28,506 6 6 -Jjuct "U6, 
1st 66 .............. ‘ WJI-J Prairie National....... B6,00-) ane | nese | anne neers ge 
Refunding g 448 31|A-O Prairie State........... 938957) 138 | 8 [g-J/Oct ne 2 
No Chic City Ry 44s ...1927|M-N Pullman Loan & Sav. 216,827) 8 8 oJ [oct oe: 906 
North West’n El lst 4s...1911/M-S Railway Exchange... 5,013/Began| businjess |July * 
Ogden Gas 58 .............1945|M-N South Chi nseago Savings 53,459) 5 4 |¢zjoe 
Pearsons-Taft 58. ae 3] -D} State Bank & Chicago $55,943) 6 8 | Q-J/Uct 
SPD apcdnentqoescccececesoce «s M-S Stock Yards Savings .. 129,937] .... | Nome) ....| ..-----+s0-ee" 
4°6Us Series EK 2.0.22 |M-N} Unien Bank of Chicago) 36,491) Began|/May1,) 1909. 44. 
4°80s Series F . -|M-N} Umion stock Yds Btale 36,406) .... | Nome |Q-JjOct (06, 2 
People’s Gas L & OC ist Us.i943/A-O) . Amer Trust & Sav 2,373,358) 7 S (esis oes 
Refundin 5s -1947|M-S Central Trust Co o ‘hii 937,079 a 54a Q-J Oct v6. lg 
Chic Gas Lt & C Ist 58.-1937|J-J Colonial Trust & Sav.. 545,14-| 5 | 5+6 4 [Oct 706, 7 
Consumers’ Gas lst 58..1936) J -D) Drovers Trust & Sav... 6; 6 6 -J jOet " 
Mutual Fuel Gas 1st 58.1947/M- “N) 1 10: 349]] First Trust & Savings 1,435,726] .... “loc ees 
24\J-J) 1OL lol y/lul 101 5101 05% || [llinots ‘Trust & Sav.. 6,396,319/12+4 1244 iso|s Oc ’ 
1914) J-J |¢101 10368 102 Nov’06).... 101% 103%, || Keuwood Tr & Savings 27,057| Began|Jan 3, “18, 1905. 
1945|A-O} ...... U1 {101% Sep ’06)....//1014 105%3]] Lake View Tr & Sav.. 18,524) Orgajoized Nov| h, 1905, 
we wee 114 Nov’04|._..|]...... -..00- Live Stk I'r & Sav Bk. _8:|47| Incor|porate|d M jareh, 190 
és. Pe er | 75 Sale | 75 77 ce 14|| 65 77 Merchants’ L’n&Tr Co 3,870,781 12 12 108, . 
-eaeee-1928'M-N| 75 90 | ¥2 J’ly’06!. 30 1014]] Metropolitan Tr & Sav 309,541) 6 6 06. 2 
71909|F-A| .......--0,| 68% Sep U5]....|]...... ------ Northern Trust Co Bk 1,691,504) 8 8 Ath 
-1914) J-D) . | Mov'06).. do 85 || Peoples Trust & Sav. 43,734) .... | ++.» 06'S 
g 5 36|M- 0 ‘| 55 = 84% |} Royal Brust @o........ 503,634) 6 6 aoe 
West Div City Ry SNe. or J- “Ji 85 Oct 06 _...{| 85 959] Union Trust Co........ 805,485) .... esse oe" iS 
West’rn stone Co is. 1909/4 964 Jan ’06)....|] 964 96%]] Western Trust & Sav. 270,887) 6 6 5, 19 
a W Side Tr & Sav Bk.. ¥,393| Began) busin 66, 138 
Note.—Accrued interest mus, lt bejadded to all, Chie ago bejnd |iprice s. Woodlawn TréSav Bk 21,408) .... | ---- J 











f Dividends are paid Q-J, with extra payneenis 
ee 4, U6 for National Banks and Sept. 4, ’v 

and asked prices; no saies were made on 
chutes 31. ODueJune. A Due July. 


-F. 


thisday. ¢ 
& Capital and surplus to be 


¥Inclures apecial dividend of 30% deciared Aug. 10, 1¥U4. 
for State institations. 


No price “yay latest price this week. 
F moreased. 
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: ’ (was Securtics | Bia | AsK | industria: and Misce: | Rid | Ask 
Logd& WabV lst6s’25.J-D| 35 | 4 |/{Cracibile Steel....... 100} 12%) 13% 
Volume ot Business at Stock Exe hanges Madi» pn Gas 6a 1926.A-0/¢102 [106 SR eae _ ‘9 | 20 
Sowsrk pa eet (4 es +33 Pubes oo of ie Pte by: ah 
= Newark Consoi Gas. Jiamon¢ ateh Co. 100 ‘$l 
TRANBACTIONS 4t 7a saw yoas esoces anes ‘con g 58 Tas aaanel J-D} 105 {107 || Domimion Copper (new) || 5S!) By 
DAILY, WEEKLY AND YEARLY No Hudson L, H & Pow— Douglas Copper ........! DI <gaskylienas ° 
") SR O10B f. cca Hiectric Boul... luo} 16 25 
Stocks bas Ind G Nat& fii .100| ...... 4 Preferred ... luv} 6uv | 70 
Ratlroad &e State C8  , ere 29 84 || Electric Ven luv; 10 14 
Bonds Bonds Bonds Pat * Pas Gas & Kieo100 638 7k Preferrea . 10u) 17 20 
Shares Par value {1 Con g 58 1949....M-S/210U [103 ||Empire Stee -.10u} 6 9 
289,168| #20,279 300! $743 500 $63,000 St Joseph Gas 5s 1937.3-J|¢....-. 9s 7 LA eter gy “Ay *” “ 
° F 5 federal Sugar, Se i ( 5 
976,304] 80,234,200 2,059,000 227,000 Telegr & Telephone Preferred. ecceeseeelQO} 75 | 78 
702,728] 5,680,300 1,474,000 364,000 Generai Chemica ..l0u) 74 | 77 
87,864) #6,154,900 1,386,500 271,000) jAmer Teleg & Cable 100) 283 { Preterrec 100} 103/104 
1,095,760| 97,126,000 1,483,000 282,000 Central & So Amer. 100) 140 Gold Hill Copper - it 6%) 7 
1,266,357| 105, 398,700) 1,214,006 302,000 ommer Un Tel(N Y).25/ 115 ..||G@reene Con Copper...10)t 26%) 26% 
5,821,718 ° = ; : ‘aes —— ja aen = ame & Bay State Tel 1 75 ‘||Greene Consol Goid.. bore ¢ 2 
5,321 448,868,400) $8,360, b1,509,00' ranklin ....... OU Greene Gold-Silver....10 7s) 2 
ree Gold & Stock | doeed GugzenheimExplo’n.100) 310 {320 
Sales at Week ending Nov 16 January I to Nov 16 riudson River Teleph 100} =8U 86 || Hackeusack Water Co— 
New York Stook — N EL NJ ern ‘ele. 30 122 [126 S..; g4sd2zo0p 1 + fh 
bachange 1906 1905 1906 1905 | Northwestern Teleg. 5} 120 |{...... ali Signal Co f 
= ____ }] Pacific @ Atilantic..... 25) 75 83. || Havana ‘Tobacco C 15 
Stocke—No.shares| 6,321,711| __ 5,761. 177 ” sye.769 9 218.307.283 (southern & Auantic25| v9 |101 Preferred... .,; 28 
Par vaiue...... $448/868,400|+521, 932: 9 ry »472,925/ $2 0,250,605,075 pan , 
Bank shares, par.. eeseees $23,000 $431,900 9736,1v0 contene Saaen Oe ra C|meago| ist as Tee 6 |109 
BONDS 4KingsCo ELL&@PCo100| 142 |i47 ||Her’g-Hall-Marjnew.100| 34 |...... 
Governmentbond:|; —_—....--. 7 924.200 ot eeenee 393-000. 10 Narragan (Prov) £1 Co 5U|f 100 %|103 45 soboken Land d& im 3100 i 1. cons 
ee eee bones #3'360,000 13,027;500 548'040.200| 729°719'300 > pee SP OwCoLL) 57 | 6s || 158 1V1V.-.........MN|e1UE |. “°° 
and mis. § ’ D 7 retorr 85 ouston Ol . 
— aicione United Elect: , i 50 
Potai bonds...) $9,869,000] $20,748,200] $610,276,750| $920,199,270 |]  4— 1949 “Ou Ps on yok ‘ ap 
oo Yeory Coun aie ~~ eee 10u 4 dooce ° 
1 TIONS AT THE BOSTON AND PHILADELPHIA pan |Preferred......... 10} 93%) ..... 
DAILY TRANSACTIO “XCHANGES Brooklyn Ferry stock100 ly} 1 4|/ Lnternal’iBankingUolvu| 135 |145 
B& NY 1st 6s 1911. a2 #100 |...... os hy Marine.100; 1U | 10% 
NY& ER Ferry atk. 65 70 
Week nding Boston Philadelphia lat 58 1922..... rt 85 | vs 
Nov 16 Hob Fy 1evb0 1946 MLN |¢109%9|110 
1906 Listed | Uniisted| Bond Listed | Unlisted| Bond Lo .8tbs a 332) 
shares| shares sales shares | shares sales 7 ht me by So 068.7 J sige “gre 
23d 5 erry Z 
18,619 1,701 $22,000 12,969 4,060 $35,050 1st mort 5s 1919...J-D/¢ 80 | 85 
53.801 07483 39,500] 21,228} 14,184 105,650 || 7 Union Ferry stock .100) 30 |...... 
35,861 6,220 43,000) 17,330) 10,270 48,70p Plet 581920 .......M-N| 92 ]222222 ‘ B 
2,352 : 2 , ’ “* 
42,352) 16,659 19,800 38070 10 711 6 000 Katliroad Lanston Monot pe... 20 t 14 | 14% 
eae, tats] «6 beaeel «sumeael ta'aes 63/000 |} Chic Peo & St L pref.100 Lawyers Mort 195 
i ‘ 5 ‘ F 5 4’yoo |}Chic Peo & St L pref.100} =| _ || Lawyers Mort [nsur.i-} -----. 
62,574 14,21 500) 43,362 12,085 3,0 Deposited soc K ry oe. Lelie W tikes Coal: 50 a ise 
~~ _ . ; ndeposi stock..... | ay ere & Ps ecccscn 3 : 
Total......- 232,040 58,545) $166,800] 139,884 63,194| $364,500 Priorlien g498’30M&8| gu |ivo Preterr: 1Uus 
Con mtg g 581930.5@J| 57%|...... {Lorulard (P) pret ...10u) 140 {150 
Income 58 1930......... 6 | 12° |}Mackiy Companies ..10u| 73'| 73% 
Outside Securities Case Sabon ‘what ‘°° Ble] 52% were ERIE cnsennonpnd 100 +4 at 
é& Den Cy st 100 ¥8 [106 adison Sq Garden % 
NYNAH & Harttord— 2d 6s 1919........ FH Le ccce o 
A Weekly Review of Outside Market wtll be found ow a preceding page. Con deb 3498 1956. J&@J\¢113 [114 ||]Manhatt Beach Co.1lu 54) 7 
Borsa’ L Seenestate Stubs} 2124/237 9||Mamh Beh Hotel Land, a | 10 
enn. 49 
Street Kailways Bid | ask | Street Railways Bid | Ask No ati wre Doses 99 % psy A opemroerae Ni 84%! dB 
MEW YORK CITY North Chic Street See C/hicago] hst ||Pitts Bess & LE 36 || Manhattan ‘’rausit....zv|f 5 
Bleeek Std Ful k stk 100) 31 $4 || Pub Serv Corp of NJ100); ¥5 {luvv Preferred 74 ||Mex Nat Construc. ease 13 17 
{lst mort 4s 195U ..5J} 91 93 Tr ctis 2% to 6% perpet| 65 66 Railroad Securities Co.- Mitchell Miming....... lujt S| 54 
QB’y & 7th Ave stk ..10U) 230 [238 Coll trust 5s gol meres Tl.C.stk.tr.cfs.ser.A’52 90 | 95 ||Monongahela & Coal. .50}! ‘ 
{Zu mort 681914...3-J} 100 |104 1909 optional....M-N/}¢ 95 | 96 ||Seaboard Air Line— Preferred .......0<...! ae 
Con 681943 See Stock] Kxch jlist North yo~ St ey _ 4u 55 Coli tr 58 1907 op...M-S} ...... 100 || Mortgage Bond Co.. y 
@’ way Suri lst 5s gu 1924/2104 {106 ist 48 1948...... N\¢ 74 | 76 |{SeaboardCo.... See Balt) Exch {list || Nat Bank of Cuba.. “Zou luv |103 
Cent’! Crosst’y stk..100} 290 |33U Cons Trae ot N 57 N00 772] 73% National Surety...... 10u| 170 |200 
{lst M 68 1922 ...M-N] 111 |115 ist 58 1933.......J-D]/2105 |1U6 |} Industrial and Miscel Nevada Cons’ Copper.5|f 19 | 10% 
Cen Pk N & EK stk.100| 195 |200 New’k Pas Ry 5s’3U0J-J/@109 [112 Ahmeek Mining...... 25] #90 |100 |/{i/New Central Coat ....20| 37 5 
jour luth St stk 100} 165 |171 Rapid Tran St Ry..100} 240 /|250 ||Aihance Realty...... 100} 140 |14u || NJ Ter Dock & Imp.100) .---.- 338 
—< a" os See Stock) Exch |list ; C'itob & Pai neue A = agouse Ame. Lope ns Co 1a m| a + eet lyli.M-s] 1024 
r o atersonlUU; 23 |...... sf5s’otopvit wi J 33 84 {2 Mtge ecurity.10U 
sist gold 58 1932. -J-D -D 108 408 ott qe BD cacacoe ao ‘ab Rc American Book sees: ‘ Oe. F ceuen Uiew York Dock ....100 
{Scrip 68 1914....F 0: 0 as Trac 2U |/American Brass...... luo] 127%)...... WPreferred ......... 10U 
ear Avenue stk..1U0U| 87U [385 Gu g 5s 1953 M-S/@ 99 |10U |/Americun Can com...100 5%! GIN ¥ Transportation...20 
yscrip 6s 1914 ee YY v9 jiul ue Hud Co Ry 68’14J-J/2110 |...... Preferred ........... 100} 54%! 54%/| Niles-Bem-Pond com. ivo| 
Uasta'a se Xav.ivo| 5 | 70 || Ext be Toad. is” ||“Peaterred 100] 100 [108 ||qomtarse’ Suver’.7.---200]" 
ad ae Oe | tens bite eben | eee ery U' v0 O Siuver ...... 
lat mort 6s 191U .M-S} 100 /|103 Pat City con 68 ’31.J-D/¢@12U |.....- Am Graphopho com. “100 4U 45 ||/Otis Elevator com....10U 
2d income ts 1915 J-J| 53 7v 2d dag tr & opt A-O/¢100 |...... Pret erred # oii 100] 233 85 Preferred ........... 1uu 
Interboro-Metropolitan— So Side El(Chic) See Cjhicago} list |] Amer Hard are oN BAD Bvccoéd Phoenix Securities....... 
Common. See Stock Ex|cha’ge| list || Syracuse Rap Tr 5s 1946/¢1V5 ‘9/106 4 }/ Am ice Securities.... See| Stk E!x List|} Pittsburg Brewing. . x 
Preferred. See Stock Ex/cha’ Ke bey leaned = oe yogis ¢lul |1u4 Am Malting 6s 1914.J-D} lus [105 ono _ Ae uit 
44% bonds. Sze Stock x6. 1s nit ys of St Amer Press Assoc’n.1Uu| ¥5 | ittsburg Coal See Stock 
Lex Av é& Pav #58 SeeSt/k xe [list Com vot tr ctfs ..... 100}; 43's) 444/]/Am soda Foun com..10u 1 Pope Manulacturing. 100 
Metropoi Securities See|Stk E/x list} 4j/Preterred.......... 100} BU4) Ble lst preferred........ 100} 40 3 lst preferred ....... 106 
Metropoi Stmeet Ky See |Stk jx list!) Gen 4s 1034....See Stk) Exch |list 2d preferred. ....... 100 5 10 2d preferred ....... 100 
Ninth Avenue stock.100/ 170 [i8v Geren 8 SeeStk} Exch |list Amer Steel Foundries— Pratt & Whitn pref..10u 
Second Avenue stock1U0} 195 /203 || Wash Ry & El Co....luuj 38 | 39 at Gs 1985. ....... A&Ol% 95%! 97 || Public Serv Corp of Vv 
jlst mort 58 lyvy M-N/¢@10U [102 ee aeogunnanira luo] 838 | 8Y American Surety...... 5u) 180 /|185 istm g Sa Jwy 1936 op . 95 97% 
sol 68 1948.... B-A/¢109 |111 POEL occncccccoves J-D} 88) 89 |] American Thread pref..5|t 4 5 pay Assoc (Kklyn)1u0} 160 |163 
Sixth Avenue stock 100) 172 {175 {jj West Chicago St ....100} <2Y¥Y | 34 [|/AmTobac (new) comlui} $7U [400 — Bak Powd pref.10u| 107 |Luy 
| oy Bae ey ts epee! Ser i {Con g 58 1936....M-N| ....../$7U fgets wae See —— 4 list 5 ety o — lt — — 30U 
er lst 5s ---A- : . sos 8 and 68...... S Exe hist eneca Mining ....... 25)/f..-----|..-.«« 
‘ aah a ~ Gas Securities mt ; ‘ 
hird Avenue See Stock) Kxch |list m ‘i f wad 2 ||Singer Mt ‘i 450 [495 
“oe WP& M bs ly2sj¢@lu3 [106 NEW YORK ieered oa 33 190 Standard Cordage. ye 100 3 | lo 
YkersStRR 581946A-0/7103 |106 ||Cent Un Gas ds g’27.J&J/¢101 |103 || Amer Writing Paper. 160 2 3 lst M.g.5s.’3iTed..A.O| 56 
28th & 2Vth Sts lst 58 ’96/¢103 |1U6 ||\Con Gas (N Y)stk. See st|k Excijh lst]] Preterred........... 244) 25 Adjust.M.5s.Apr1,1931/ 17 | 20 
Ulwenty-Th'd St stk 100) 375 [400 Conv deb 6s ctfs SeeStk| Exch |list lststg5s’19 op 09. 3 we 86 | 87 |/Standard Coupier — 4u | 46 
Union Ky 1st $8 1942 F-A/2105 |1U7 |/{Mutual Gas ......... 100; 170 (200 |/jBarney & Sm Car ...10u) 71 | 72)| Preferred ........... lzv {180 
Westchest latis’43JJ\¢103 [106 4 sae ee Se Tale 98%} ovullqn Ronen meant os ee ros ae are = eee 8 cies Co. Ivo Rs 38 
8t consol 58 wie * a *m SOrp . i 214%|| Preterred ........... 
BROOKLIN NY & Kast River Gas— Preferred ......... 100} 62 | 70 ist 58 1930 ....- “AEN 79 | 804g 
Atlan Ave 5s 1909..A-0/2100 |...... let 58 1944.......... ¢102 |106 lst ext 58--See Stk Ex gande list|| Standard Oil of N J..100} 540 [545 
Con 58 g 1931...... A-Oj}@1U6 |..-... Consol 58 1945...... Ji? 99 |10z Bliss Company com....50|) 14U |145 || Switt & Co See Boston Sijk Excjh’ge 
BB& W EK 58 1934..A-0} 98 [LOU || N ¥ & Richmond Gas.10 ROUIEIES kcceccoccess 50} 130 [134 lst 58 1910-1914...J-3/¢1U2 |1U5 
Brooklyn City stock...10| 225 |230 || Nor Un lst 58 1927.M-N/210U |103 |/ Bond dé Mtg Guar....100| 375 |3¥u || Tennessee Copper..... 25|\t 44 | 46 
Con 68 See Stock Exch) list {Standard Gas com ..100) 100 /12 Borden's as Milk..100} 175 |185  |/{'l'exasdé Pacitic Coal a ae 
Bkin Crosstn 58 1908.J-J} 100 [102 Preferred .........100} 100 |i2y Preferred ........... vu} 110 [115 lat Gs 1908......... 4105 jLlU 
noante a. ro =. 107 st 68 1930........ M-N/; 104 [lu3 British Cal Copper -...5 t 38% 10% Seen = of in ¥:-T00 + _—T 
a Ss Lxch list Butte ition Min..15| 3 3 fona in (Nevada) “ : 
Bklyn Rap ‘Tran See Stk| Exch jlist OTHKR CITIES Casein Co of Am con... 100 2 5 ||TrentonPotteriescom10v| 15 | 17 
{Coney Is. & Bklyn ..100} ...... 160 ||Amer Light & went. see wii2 114 Preferred ........... 10u} 6U | 75 |) Preferred new ....100) 93 | 98 
x —. ~ ree 44 ase R Preferred .... 00|@ 98 {100 Comes ot Amer. bese 120 | Pel a oow 008 oY 49 
rk 8 " 4g Celluiox OU} 1: 13’ nion Copper.......... el -asece 
Gr’pt &Lorimer St lst 6s} 103 |...... G 99 ||/Cent Firewu 1 Union ‘Typewr com. “i00 90 | 94 
kings Co. Elevated— Brooklyn Union Gas deb Preferred... let Fate moe eccccese 117 |1z2 
lst 48 1949 See Stock| Exch |list 6s 190¥ conv 'U7...M-S| 115 |125 |/Central Foun 2d preferred........ 1 117 =/12z 
BT ae pret 65 | 7 7 v ferr United BE Note Corp..69 t 57 62 
Br tgs Wei United cigs ite pe 10 os | os 
8 k -United UigarMfg., 00 3 
pe 4498/ 1 United Copper..... vel. OU] 73%! 74 
Steinway let Ge 122 -J-J3/@110 |113 one eb aieeetute 100 a 97 
KE CITLES . . 8. Casualty ........ B20 |....c0 
Buftalo + erect Ry— Elizabeth Gas Lt Co..100 5 U 58 Envelope com...100) 40 |...... 
1st consol 5a 1931..F-A ¢108 |110 || Kssex & Hudson Gas1v0) 122 {Preferred.......... 100} 98/101 
Deb 68 1917........ A.0/41U5 |...... Fort Wayne 68 1925..J-J| 36 UsSKub 2d pf see Stock| Exch list 
Chicago. City Ry See Cihicago}list Bergen Co..100) 53 U SSteel Corporation— 
Colambas (0 ) St By..100 101 {101% Grand Rapide Gas— Coltrsf5s’5lopt’1l ../g112 |113 
Cai Ry i's Pelg |  bttne So ana 100 pit dae ten Sbaioy BB 
mn Os ia list udson Co Gas....... ‘Tit G : 
Crosst’ wn 1st5s’33.J- D 07 |109%9/| indiana Nat & Lili Gas— Utah Copper Co....... 1Ujt 33 | 34 
Grand Rapids Ry.,..100) 68 | 75 lst 6s 1908...... --M-N| 25 | 30 ||Consolid Car Heating100) 55 0 || Westchester @& Bronx 
ae RUE vcncnncnent 100 ..50 Cons Ry Ligé Refrig.100} ...... 4 Title & Mort Guar.100} 172%|...... 
7 ke St(Chic) El See ¢ Consol Rubber Tire. 105 4%; 5 ||Westingh Air Brake..5U 415] 
Louisv St 58 1930..J&J oo ee 1) 13 17 ||\TWest Elec & M 
: Bos lst 58°24.J-D Debenture 48 195) iso 34 | 38 Con sf 5s *3l op "124-3 & 9742 99. 
os Rys & ety Cons Swrage Butteryivu 8% | 11 || White Knob Min O 
erred ......... ; Corn Prod Ret See Stock) Exch list Preferred....... 
Vaan wesisa "35 Bee Stk K/x list||Latay’eGasixt -24.M-N| 38 | 43 UCramps’sn&in Blaglvv! 15 | zv Worthy Pump p 














¢Buyer pays acor’d int. t Price per sh, ¢Sale price, a@ix-rights.cEx-div. (New stock. {jSelis on St’k Kxch., but not a very acuve security. 























































































































BOSTON STOGK EXCHANGE—Stock Record, Daily, Weekly and Yearly 











&ange tor Previout 



































































































































































































Share Prices—Neot Per Centum Prices + Range tor Year 
oui Sr oe - aed 1906 Year (1905) 
Baturda Mondaa Tuesday | Wednesaay | Thursday Frt STO Week 
Nov 10" Nov 72° Nov 13 Now 14 Nov 15 Nov 1 EXCHANGE Shares| Lowest Highest Lowest | Highest 
9 98%s) 98% 98%) 99% 99%, Atoh Top a San Fel00) 495) 864 J"! 12/1104 11)| 77% M 
*98% 98%) 97% 974) 98's op ta Fe y Sep 7%, May| 93% Mar 
109" 103 101% 101%] 10143102 201% 101% #101% 102%/*101% 1024) Do pref.......... 7?| W8yJ’ly : 3/105 % 3|| 99% Jan |105% Sep 
#241% 242 242 | 240 241%) Boston & Albany.... 70/240 Sep 24/257% Feb19//253 Dec/26i Apr 
21549 154% 164 1564 Boston Elevated..... 433/147 Augl0j|160 Jan14//152 Novil58%A 
me lp 235 . ecccce § ton & Lowell..... 14/232 Novl6|/246%2Apr 2\/7241 May/249 or 
161% 162 Boston & Maine..... 247/161 Oct 2°|180%2Apr 2/170 Deo|185 9 Mar 
inn anitins Last Sale 3s =o +----|164 Oct 10)175%9 May 4/171 Jan/175 Apr 
ae 304% 304 poaten & Teremneelee O01 Oct 31/3144 Apr24)305 Jan/311 
7's 27 Bostoné& Wor Elec 935) 25 J 392 Apr 13%Jap/ 3 ar 
owe Last Sale Do onpennaenase +-s-e-| 7249Jan16) 90 Apr 7|| 63%Jan| 82% Apr 
1 Chiesune & oU8 7100 706|/156 Oct 2 Jan12)}150 Jan/132 Mar 
ices page og Gg + ikea 125/117 J’ly 26/127 Jan16/|/123 Nov|l32 Feb 
Last Sale18s7% Nov’06 Con's. prt Ginas 477100 eeccee 187% Nov 8/1 Mar24//186 Jan/i89% Mar 
LastSaleisé8 WNov’06|\Conn & Pass Riv prefl00) ...... 8 Oct 27/163 Apr 6/160% Jan |167 ug 
° m teense escaedl necticut River... 60/245 Oct 1/298 Apr 2//285 Jan/300 Aug 
134 186 34 “134136 | 184 134 | 184° i384 19 133 Oct 27 145 Jan3|/l4l Decji48 Mar 
*100 102 |*100 102 |*100 102 | LastSale\103 Ang’06)Ga Ry & Electric....100) ...... 81107 Apr27/| 59'Jan| 92 Oct 
Saepeaudnenl v2 92 Ee ae ek, ee re D 3 BOuTIy 2 95 Jan 86 Jan] 96 Nov 
cannes caneedl conase eeegesl casgce coneet Last Satle198 Oct '06)Maine Central........ oeeee- | 197 — 198 Aprl3||175 Janjl92 Dee 
*78i, 20° | *18% 18%) 18% 18%/ 19 19%) *19 19%) 18% 18% 494) 17 Jan 5| 23 J’ne 8i/ 13 Oct] 23 A 
69 «= «68 69 ©6669 6 69's) 69% 70% 70% 70%| 70% 70's) $87) 594Jan 2| 75 J’ne || 55 Nov 701g Mat 
*UD'g LB] *QF'p Bh 3g) *2S%— 244g) “22% YB] Last Salel217% ’06| Mexican Central.....100| -..... 21% Aug22| 254%Jan 9// 19% May| 257 Deo 
193 193 | 1924%193 | 193 193 | 192%193 | 192%192%] 192% 1924/\N YN 254/190 J’ly 11/207 4 Jan 27||at924¢ Dec }215 4 Sep 
péeion wou LastSalei55 Oct’vs/Northern N H... ------/155 Sep2ij163 Feb 7//164 Oct |/167% May 
eacene aa0ee Last Sate|228 ah Norwich & Wor pref e-eee- (228 J’ly 12/2339 Marl0|/232 Jan/233 May 
200 2 2002) 201 201 | 200 2 Old Colony. -.-..----+10 36/200 J’ly18|210 Jan 15|/2054Jan/212 Apr 
Ss eaieée Last Sale5s% Oct ’06)Pere Marquette. 53 Sep 22} 53%2Oct 1|| 79 JanjlU2 Feb 
*69 61 Last Sale66 Nov’06) Do stead Jan15| 65 Oct1lj} 52% Dec] 87 Feb 
enenee capeeel cccnceconcee, GO GP | ccosce caqpecl qoaces escess c.ecce cvcoee/ UtaNd pref.... 472 Nov +| 64 Jan 4) 50 Apr] 72 Jan 
* 98 eeneee 97 | Last Salei98 Oct ’v6/Seattle Electric. 65 Jan10| 4 Oct 2|| 50 Jan} 67% Ang 
*101 102 "igi ; a aan 10 *101 102 De pref..... 5 Jan1lvji06 Feb20)! 934Jan/102 sep 
181% 182%} 179% 180% ee 184% 185 ee 185%4|Union Pacific. ‘ 1399 May 2/195 Sep 4) 13 Jan |151's Dee 
Sate V2] *921— OF%| “OD% 9335 *91l ¥2's) ly 2% Do pref..........100 1 May 3/ 99% Jan 2|| 95 Sep|l01% Feb 
hn dieu aha caaebe-euminal enmesdamel seine oneal 172 172 ‘lvermont & Mass....100 70 Sep 24|178 Apr 4 172 Jan|ls0 Oct 
94 08% 93% 93 93%  93%/West End St.... 50| 170) 93% Oct 23/101 Jan 2)| 93 Jan/[l0z Sep 
llv 110 109% 110 |*109% 110 107 Sep 1/116%2Apr 9/110 Dec/117¥ Apr 
Last Sale27% Oct ’06 25% May 9) 27% Oct || 214sJap/ 314eSep 
SOCCROCe CET . Be BOGE ccecencucll coceceleccese sncccslscckee | sdccee 55'5 Aug] 604 Sep 
Last Sale 15019 Feb16)|146 Mar|l5l Nov 
oC aa Last Sale\é 2} 34 Janw7|| 19%Jan| 2¢4Apr 
iy 93 93 93 102 Jan 26 86 Jan] ¥6\% Sep 
14 14% 14 3 39 Mar21|/} 4%Aprj] 15 Deo 
U'g 30% 2 *29% 30 Apr 2|| 20 Jan| 36% Deo 
183% 133% 132 182 49/*132%, 133 34 «13 1867 eJan 8|/130% May|154'9 Dee 
132% 132%) 132% 132%) 132491321 133 1334 141 ° Jan 26)|132 May 14049 Aug 
137% 138 13749138 | 137 138 137% 138 144% Jan 17||130% Dec/148 
28 «80 0% 31's ls 32 47% Jan 24|| 21 Jan| 47 Nev 
20 101% 101 102% 101% 102 | 102 102%/ 101% 102% ° 9/1 1034 Feb 2]| 924%Jan|109 Mar 
“4 44) *4 4 "By 4 *3\y 4 |Boston id. 1K 3%Jan11/ 44J’ne 7|| 3%Mar| 4% J’ne 
“ut wPsh117 117%)*117 137 °217 117%s| Last Sale|117% Nov 06;Camberi Telep & Tei 100) .-..-- 115 J’ly 30)118% Marl2/116 Augilz4 Jan 
a emtase ae 26 7 on 25 25%| 26% 26's|Demanion [ron & St.... 580| 22% Novi3; 34 Apr 3)| 17 Jan; 28 Dee 
e y 8% *8 8\| Bast i 150} 6%Jan31| 10 Aug 3)| BeJ’ly| 7% Jan 
e233 235” 235 236 ozu3 *os5 +238 235" 23, 2332 233% Edison Elee e Titam... 3 250 Jan13/239 Dec/257 Apr 
Cian Ghdode 72174 dangue cugntel onaqce cocgest BEASTIE seneee anced l 84 Oct M/169'sMavjl9l Jan 
64% J’nel8|| 3844 Jan| 51% A 
Sep 14|| 804 Jan/ 88% May 
ececee|*Z03_ aweeee 3/209 Oa 22//4185_J’ne|206 Apr 
5% Sep17|| 1 Feb] 3% Deo 
1414 Apr 6/131 Dec/140% Apr 
Snot ly cance male neue apes? 1g lijgJan15)| 1 Feb| 2%Jan 
wae eudine Raneuet ,—— Last Salel3 05 10 Jan} 17 Jan 
256 I 230 May/258 Oct 
i easees @ caccos BO ccocce, 10% OR] 820 cacece 82Jan| 104% Feb 
110 109% 113 Swift & 100 Dec/1l4 Jan 
“20 =: “20 33 0 20 2 Last Sale|?2#'g J’ne'06|Torrington 18 J’ly| 23 Jan 
*25% 274) *25% 27's) “256%8 274s) *25% 274) Last Salel2?7s Nov'vé 25 May] 27 Aug 
Oe "3% 4 3% 3% 3% 3% 3%) Union 2%May| 4 Aug 
105% 1064s) 106 106%) 105% 106 106 106%| 1064107 107 108 | United alos Aprjll5 Fe 
72% 72's) 71 71% #%@. 71 2 #7 73% 74% 74 74%) 57 J’ne| 90 ug 
20% 20% 29 29%) 28 20%) 29% 29%; 20% 29 29% #=29 Do pref. 230% Dec| 3442 Aug 
Last Sale|48% Feb’06)U 8 Rubber... 34% Jan} 57 
ogee . Last Sate\1v8% Aug’06) Do pret 98% Jan |117. Apr 
46 1g 46% 47%) 47% “fs4|U 8 Sted 247% May| 43 
104% 104% 1U6 106 | 1058 105 Do pref.. May|107 
wecece coosce Last Sete a Sep 08) West End Lan +4 Mar b 4-3 
*s0 =684 82 84 pret 90 Oct {104 Feb 
Last Sale78 Oct '06) Weeting El & 82%2Oct| 92 Mar 
“az LGstsale\9v's Oct'06) Do 91 Mayjl00 Oct 
6 5% 6 6 6 of *5\y 6 |Adventure Con. {2% Magi? 10% Ont 
364 36 36 6 86% 37 | 36s 3 385 _404/Allouez Apr] 49 Oct 
110% 110%} 109 109%] 109% 110%! 110% 112 111s 113% 112 113% Amaeniiisd Cp pér100 70 Jan |111%s Dee 
BO% 30%) 29% 2 30% 8 *30% 31%) 30% 30%) 30% 30/Am Zinc Lead 53 Augl0’ 8 J’nej 15% Des 
sear enenell acaneereiel, “aeaen Gund piesa tivay Det Last 8ate66', Oct ’06| Anacon 25% May| 73's Deo 
7 7 8 May} 7 Nov 
1's 45 J’ne| 3 Nov 
3 32 dass] 32 Bee 
29% 30 28% 29 20% 30 30% 31 30% 31 30 B04 Bingham Gon iin 8 50 : ay] 3: 
e-70 680 I... 90 | *-60 “80 0 80 | 65 -65 | 70 76 |Bonanza (Dev Co)... 10) 32 50 May| ‘95 Oct 
B0% 30%] “SOY B04) 80% 30%) 31% 33%) 82% 33%) 32%  32%/BostonConC&G(rets) £110,840] 20% Marl5 5% Jan} 35 
B6% 35%) 34%, 36 868d 86% 36%) 36% 37 36% 87 |Butte Coalition ...... 15] 8,385) 25 J’lyl eenne eece|-seeee ence 
163 155 | 150 152 | 153 155 | 155 165 | 1644155 | 164 155 Cavumet é Aris...... io O99|L07 J’ly 14 ee pe 
865 870 | 865 865 | 864 865 | 865 870 | 365 87 56 875 |Calumet & Hecla.... 25) 127/675 May 2 601 J’ne|7Z0 Deo 
29% 3u 28% 2s BW 4y] 29% 29%] 29% Su 32 323,|Centennial ........... 26/25,606| 17%2J°ly 13 16% Mar] 34's Oct 
*62 53 $63 | 52 62 | 53 63 | *52 6B | *°52 *63 |Cous Mercur Gold... 3,860} sJ'ly 7| - ‘30 Mar| ‘75 May 
81% 82% 81 81 81%) 81% 82 82 83 82g 382%/Copper RangeCon Go100| 6,832) 66% J’ly 13 64 Jan} 85% Deo 
194 iow 19% 19%! 19% 19%) 1949 10% 20 2 20 2 ly - West 20] 1,468] 14 19 11‘ Mar| 22, Nov 
62 | ........-.-.| Last Sal<|6l'9 Nov’06|Dominion Coal 1 Jan} 56% Mar 
edna. citiee cits Pp 113 Jan|120 Dec 
2 May; 4 O 
1. B $42) Tos Deo 
13 13%| 13% 13%) 13% 3 ylGranby Consolidated. J ‘ 
26% 26%) 226 26%) 26% 634 Greens Consolidated. 17,567 19%ad'ly 13 20% J’ne a ee 
415.6 6 *4% 47 4% 6 |Guanajuato Consol.. 5) 4 4gJan 5 3 J 283 San 
us% 22%) *22 33 =. 23 Isle Royale (Copper). 1,278 15 Fy 4) 2 Gy 1g eter iss er 
% 8% ky ly 8 19|Mass Con 25 y . 
es 15 | «50 75 70, “15 |Maytiower... 100 + yaere 70 J’ne| 1% Oct 
q : : ovl3| 14% Novil6)|..--.. -.--|---- == see 
13% 13%} 13 13% 13% 14%) Mesico Cons M & 1 1 6%, Jan 18% Des 
; 67 of 67. 67 | 68% ¢9 |Mohawk.............. 3} ‘607 43 May et 
2 - s 2 | 18,5 > 3 2 2 |Montana Coal Coke 25| 3,340) 11519 Novl4 22M! 13 Des 
#20% 20% 19% 19%] 19% 19%! “20 36% % 20 | 19% 19%|Nevada Consolidated 5] 2,975) 11, Jan 26 10% Deo! oS Dee 
211 111%) 108% 111 110 110% 110% 113 111% 112%] 112. 112%|North Butte 74% Mar 6 Be tng) Oe Oct 
‘ 1%) 1 1%| «1 1%] 18 1%] 1% 2 [Old Colony... TO JS'iy17) 2 76 May! 5615 Deo 
GBs 50%] 57% 59 | 7% Geil 56% sox 55¥g 58%! 66% 57%/Old Dominion ss ays 23%s Mey) 15 Oct 
125% 126%) 125 126 | 126) 125% 1265 12645] 126 128 ‘| 12844 129 la 7|13 i rt BE 
a 2b% 25%) 25% 25%) 26 26% 26% 26%) Parrott (Bilv & Copp) Basis wo ee “3% Jan 
e@ucee. © f. B&B  & PT eansee oC 
102 102 | 100 100 | i067 100 | 102 102 | igo 101 | 99° 100 ou wines Try 16 96 May/l1t Oot 
44 4 4% 4%) 4% 4% + 4 4% 4% 4 49] Rhode 26 3% J’ly 16 pg 3° 
3% 3%] 3 3%] 3% BIB.) 3% 4% 4%| 3% {dente Fe(G@old & Gop) 0 omenl 9 J 
15% 16 15% 16 15% 16 15% 16 16 16% _16%/Shannon 1 140 Mar 
Oo cceia J cncce 1 ® ,ncoce ‘Tamarack 101 May 6% Oct 
‘ laaldns «s ood 4% Jne so Dee 
Vis TAS) “VON TIN) “To%e VE] TT TN) “aa aaa, af eimity. ooo 3%eJan! 75° Des 
ot Rn Fc Ma i aad Pa tc: FP RY a, - Thaker 
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Bosten Bond Record. 
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— 
BUND ~ <_ BONDS = & ” 
BosTON STOCK excH’ek | 35 a. 33 kenge || BosTON STOCK EXCH'GE |= iS. p-.-4™ BS ienee 
WkEK ENDING Nov 16 =x Last Sale |\Q~*|| January 7 Week Enpinc Nov 16 & Nov:6 | Last Sale |2*|| January 2 
Low a Null Low stigh B | Low High) \o|\Low se 
Am Bell Telephone 48....1908) J -J 97% : te 2:1] 97% 10 Illinois Steel deben 5s8....1910) J-J| 100% ...... 100% Oct ’06)..../]100 101Q 
Am Telep & Tei coll tr 48.1929) J.J HO% BU] 80% 95 Non-convert deben 58...1913)A-O} 101 Sale {101 101 Siloo Wi 
Am Writ Paper lststis¢ 1919/J-J “yo ay" 06 ----]864— 88%|/ 1a Falls &Sioux Clst 7s..1917/A-O} i224 ...... 1224 Nov’6]....//172 +8 122 
Atch & Nebraska 1st 74..1908/M-5 04 Mar’v6).. 104 104%4]]/ Kan C Clin& Spr 1st 53...1925)A-O} 98 ...... 97 y Sep ’06)..../] ¥742 LOU 
Atch fop & 5 Fegeng 48.. 1995|A-O L0Utg 100%! 10)) 99%, 94103%,]/] Kan C Pt 8 & Gulf 1st 76. Ae oc. OS, 102%) 11024106 
Adjustment g 48....J’ ly 1995| Noy 92% 92% 5i| 924 v7 || KanC Ft Scott & M 68....1928|M-N| 1184119 J119 Nov’06]. _.//117 123% 
Boston Eiect Light lst 6s. on NS FED Dat. ers: Sere RODEO! i. .2.c cevece 95% 95%! 1] 05% 90% 
GEE OP cccccccseccones 24\M-$ 110 Feb’u4 1934/M-S/ ..... 93 | 93 Oct’06)..../| 92° 94 
— & Lowell ac-ab0r J-D 1044 Apr’0u Kan C & M Ry & Br Ist 581929/A-0 101 J’ly’06/..../)100 104% 
b ecaqgegesbooongrecesosss ly is -4 101 Sep ’06}.... KanCStJo& C B 1st 7s..1907| J-J 100% Sep 06)... .||LU0% 1024 
omnes & Mame 4'98...... 1944/ J-J 14 Mar’v6é).... Maine Cent cons lst 7s...1912)A-0 115 Apr’06)....//115 115 
Boston Terminal lst 3498. i947 F-A R1D45 dam OS). ..Biccosc cccece Cons 1st 4s .............. 2\|A-O 101% Sep ’05}..../|..... - 
Bur & Mo Riv ex 68....... 18\J-J 108% 108%) 1//1074%111%4]]Mara Hough & Ont lst 6s.1925/a-0 118 Muay’04 
Non-exempt 6s8.......... . J-J - eo ”  eeiageere Mexican Central cons 4s..1911/J-J 80% 80% 
Sinking tund 48......... 1910) u-J 99% Oct ’06]..../| 99 BU% lst cons inc 38...-.... Jan 1939 J'ly 264 Net 06 
Butte & Boston lst 6s....1917/a-0  - GPRIIOEL. cule nance connce 2d cons inc 38....... Jan 1939 Ay’ 17% Aug’U5 
Cedar | Rap & Mo R 1st 78.1916|M-N [123% 12 1/123 4s 123% ]] Mich Telep1st 5s........-.1917/J- divtneres Abeeaaial ae 
abeasianittabmcdaedll 1909} J-D 111% J’ly’05)..../|...... ...... |] Mimne Gen Elec con g 58 1929/ J.J 1024 Ang’04]... - 
Ont , =. lst g 48..May192U/Q-F 4 r64) 41) 86% 90 New Eng Cot Yarn 58....1929/F-A 99% 100 
OB & yw lowa Div lst 58.1919/4-0 09 May’05j..../]....... ew Eng Teleph 6s... 907|A-O 100 Oct ’06).... 
Iowa Div lst 48 ......... 1919/A-0 Au 1908/ A-O -1100% Oct ’06)_... 
Debenture 5s............ 913|M-N ) -1915/A-O 106% Apr’vu6}....//104 10 
Denver xten 4s........ 1922/F-a Oct ’06/..../) 9 1 New England co: meg nc MINEECUE c.ccsccacendlassece  ciecdlltscilistneue oo 
Nebraska Exten 4s ..... DEEIITEL ceases cocce 102% J’ne’U6}....|}102% 105%» boston Term lst 4s..... | RET: SETS Ga, Che si yee 
B&s W st 4s..... TE saeesn conndil 99 J’ly'06! .. || 97% Y¥5]/ Old ey 4 gla Ml sconeaen 1924| F-A Wiig IVIg 
Ilinow Div 3 ‘98s.......-.1949)J-J} 92 ...... 92% 92%) 1/) 04 944]/Oreg Ry av con g 4s..1946) J-D etl sdtadk Liemaa 
Joint bonds See Gt No Oreg Sh Line lst g 68..... 1922/F-A -|[1121% 1121 3g 
Ohic Jo Ry & Stk Yds 58.1915) J-J| 10349104 {103% 103%; 1//103%107 Repub Valley lst s f 6s...1919|J-J 103 103 
Coli trust refunding g 48s1¥4U|A-O} *¥7 Sale 9 4 97 995/} Ra d lst con gen 1941/5 -3) ...... ....../107 2g Now'U5)} ...H]. 22... cece: > 
Ch Mu & St P Dub D 6s..192U/|J-J eee-/122 124% Rutland 949| J-J ovllcckese peaneo 
Oh M & St P Wie V div 681920) J.J i SR muah ies isseenn $e. 952) J-J ee. 98 
Chic & No Mich ist gu 58.1931/M-N ----103 103 Seattle Elec 1st g 5s...... 930) F-A . 108 ‘s 109 
Chic & W Mich gen 5s8....1921/J-D ---/}101 105 ‘Lerre Haute Klec 3 bs JJ oa 
Concord & Mont cons 48..1920) J-D ----/}LU01% 10144 ]/ Torrin ~y 2 onagece M-S ‘i00"* 106° 
Conn & Pass R lst g 48...1943/A-O RE re Union Et ereas: 73-d -.-|| 102 ‘y 1104% 
Carrent River lst --1927|A-O 100 106 4 lien ¢ oer ie gcccepeges 11|M-N -|/1150 's 155 
Det Gr Rap & W lst 48... 1946/A-O sei 9 United Fruit conv gen 68.1911|M-§ 105 112% 
Dominion Coal lst sf 58..1940/M-N ----]] 98 101 U B Steel Corp 10-60 yr 58.1963|M-N 06 100%, 
9 pene BB ceccocce coccce YUo|M-N ep ee West End Street Ry 4s....1915/F-A 004g 102% 
M-B) .....- .c00--| LOS 4g Apr’Od). ...|]...... ....-- Gold 4448 oe M-S 102% 10343 
1927|M-S «---|] 1944 102% ee 10233 1024 
peemi Elk & Mo V 1st 6s..1983 A-O 1//134% 13748 old 48 TsF-A 1004 102% 
Unstamped 1st 6s....... 3)A-O ee eae: Western Teleph & Tel 5s. 1933 J-J 00 99% 103 
@t Nor CB &Q coll tr4s ip2l J-J 83g; 32|| 96% 101% ]] Wisconsin Cent lst gen 481949)| J-J 94% Sep J * ARR Baatiegee ° 
Registered 4s........ oeeeL921/Q-J| 98 ...... 97%, 97%) 1]| 96% 101%5]] Wisconsin Valley lst 7s..1909) J-J 09% Aug’05]....||...... --c0ce 
Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. {| Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
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Range jor Previous 



















































































































































































Share Prices—Not Per Centum Prices STOC. 
ACTIVE Ss (oe 1906 Year (1905) 
Saturday | Alonda Tuesday |Wednesaay| Thursday | #riday | (Yor Bonds and Inactive | week 
Nov 10 Nov 12 Nov i3 Nov 14 Nov 15 Nov 16 Stocks see below) Shares} Lowest Highest Lowest | Highest 
Baiti 
ee Te re Consolidated Gas.......100] ......| 82 J’ne 7) 92 J’ne20)| 83 May! 90 = 
1074410849 108 10844|Northern Central 579| 97 J’ly 2/108%2Novid4)| 99 May 1. te 4 
24% 24% 24% %44/Seaboard (new). 735 3 Nov ¥/) 32 Jan1l7|| 21% Jan 
*3u Ff Do 1st pref........100) ...... Sep Pn 91% Mar3U}| 83. Mar rr ‘sow 
*52 63 Do 2d pref........100) ...... 53% Oct 30} 62‘cdJan 5/| 47%Jan| 64 Dee 
1633 15%:)United Ry 210) 14%Sep 13 Jan 15/| 12‘9Apr| 13 Mag 
Fitindgishia 
HY Gh thy fhe ‘he SB a5 $0 Sen] dane, dan] G4 BBs 
37% 37's) 3 37% 37% Stee! 30% Jan : 4 May) 3: 
she 115g) 11% 11%} 11% 12 11l% 11% Electric Co of America 10} 4,466) 11 May ¥| 124Jan10)| 10%Jan| 12% feb 
7 ai 33 Gen Aaghed: te otis ...-188 10) és og 14 = 3 os tae Sip my 
pase ccoce » . ¢ Do pref tr ctfs ....100} ....-.| 32 Nov an : Yov an 
17 9 "1615 16% 164/Lake Su perior Corp....100 57| 16 Novi4| 23% Jan 15)} 1449 May} 25% Mar 
*107 109 105 16h a fol 105 106 |Lenigh ne é& Nav tr ctfs. 50) 1,077 ey z 118 Jan 19}|LU0U049J’ly |(2342 Nov 
"79% 80 77 18h, 734g 79 79% 792} 79% 79%|Lebigh Valley. 50} 8,131 May 2} 86 J’ne 52% Jan} YU» Nov 
145, 1% 1% 2 2 255 2% 3 25% 8 |MarsdenCo...... -100/17,526 , a Oct 8 315,¢Jan 10 27% Dec 5% Jan 
69%g 6Y%| 63%6815;6) Gs% 694s 69716 rt 69%, 7U4s|Pennsylvania RR 60| 9,942] Glé4gJ’ly 4/73114¢ Jan 22//65)4,¢ May} 75% Aug 
"49 «49% 9 «49 “489 40% “e 49%) 48% 48°%/Philadelp’aCo(Pittsb). 50 172| 47 Aprz0)a54~ Marz) on Jan| 55% Nov 
8% 81544) Siig 8) Bllig 8% o Sllig 8% eng oy Electric}. 24) 4,243) 7%Jan11} 0%, Oct 17 J’ne) i124 Apr 
254% 25%) 24% 25%) 25 25 23 24%) 22%, 24 |Phila Rapid Transito.. 50/25,604|222% Nov1lt e3its Jan 2i 17% Jan |¢36 Apr 
72% 73%) 71 72 71l'2 72's 73 T3A16 ie beet Reading ....... 5U 72,230 — ee oe fe = yt fal oo pute — 
‘ . ry * . *A5 *y 4 tt a ‘ yu 
oa? 48% 3 43 o47 re “ti is “17 34 Be ad pret... 30 25 tar’ ra % 51am 23 42 Jen 50.8 Noe 
64% 64%) 64% 64%) Gay 644 544 63% 64 |Union Tracton ... 50) 1,079) 61% Mar2s 584 Maz! 6344 Ot 
965, 97 9543 96s} 96% 96% 965 97 vba 57% 97 ¥74| United Gas Impt....... 50/21, 209/941 ‘9 Mayl6 101 poe ib 90 J’ue!l25% Apr 
ay ae Ea Pea wees cannes} *28 80 |Welsbach Co ...........100] ......| 29% Augl4}) 32 Mar 1|| 20 Feb| 31 Nov 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ash 
inactive Stocks Bonds P& Egep M5 Digg: A-O Chas oy 1st 5s’23J5-J) 105%9)..-... 
Allegheny Val pref....50| ......}...... Al Val E ext 78 1910 A-O} ......]...... a Sy M dsgis 20..A&0 Chas Ry G& El5s’99 M-S| 93 | 944% 
American Cement 104s} 104,/| Alt &LVElec 4 ‘ie: _ * i hese & Read 2d 58 ’°33.A-0 Chari C& iy ext 5s.’09J-J} 115 |..... ° 
Amer Gas of N J.....100} ..... 104% Amkys conv 58 1911 10134) 102 a M 7s 1911..... J-D 2d 78.........- A-O} 10945]... .66 
Bei Teiephone... 6ily| 6153|| Atl City lst 58 g’19.M-N| ......|...... Con M 68 ¢1911....J-D City & Sub lst 53..°22J5-D}- 409" |...... 
Cambria [ron.......... 48 | 48% |) Balls Ter lat 53 1926. J- D déndadtd delle Ex Imp M 48 g°47.A-O] ------|------ City & Sub( Was)1st58’43) 1134/1144 
Centrai Coal & Coke. iov ES Pe Be ds E BIW lst6s’21J-J} 105 |107 Terminal 5s g 1941.Q-¥| 1] 21, z:>+°|| Coal d& 1 Ry lst 5s’20B-A) 104 [104% 
Consol Trac of N J.. 77%)... Bethile Steel 6s 1998.Q-F| ...... 119%9|| P W & B col tr 48’21.5-J| 101%/102 |) Col &Grnv 1st6s.1916J3-J| 112 [118 
Diamond State Steel.. 10 ota 1,¢|| Cheé& DCan 1st 5s’16J-J Portland Ry lst 58 1v30. Guest Gas Gs...3918 ¢. D} 106 |106% 
eee lv 1g 44 || Choc & Me 1st 5s 1949 J-J Roch Ryé& Lcon 5s’543-J) -z----|----* |] 58.....2-------- 9J-D) 109 |110 
Easton Con Electric 0.50) ..... 34 ||Ch Ok &G gen 58’19 J-J U Trac ind gen 58’19.J-J|}  * Gad Ala lstcon 5 be "ho J} 1U9'4/109% 
Elec Storage Bz neat 71L | 73 |) Col St Ry 1st con 5a 1932 Un Rys Tr ctts 48’49J &J GaCar&N lstisg’29J-J|} 105%4/110 
SS eae, Bites Tate. Con Trac of N J lst 58.’33 U Trac Pit gen 58°97 J-J| 1121)------|| Georgia P 1st 63...’22 J-J| 1204]...... 
¥t Wayne &w v E&Al1st M 5s 1920 M-N Weisbach s f581930.J-D| 74's} 75 Gaso & Fla 1st5s1945J-J} 111%/...... 
Germautown Pa 50) Elec & Peo Tr stk tr ctts Wlks-B G&E conds’53J3-J| ------|------ G-B-S Brew 3-48 1951M-S B44! 58% 
Indianapolis St....... iu Eq Il Gas-L 1st g 58 1928 BALTIMORE _2d income 531951 M-N/ 3: é 
Indiana Union Tr....100 H & B Top con 5s’25 A-O Inactive Stocks Knoxv Trac 1st 58 284-0 
Insurance Co of N A..10| 22%] 23° || Indianapolis Ry 48.1933] ......|...... Ala Cons Coal& Iron.100| 55 | g5 || Lakek El lst guds’42M-8 
InterSm Pow & Chem.5| ......|...... Interstate 48 1943 ..F-A] 67%|..... Pre 100} 91 | 95 || Metst(Wash)1stés’25F A 
Keystone Telephone ..50| ......|...... Lehigh Nav 4498 714.Q-J| ......]..... sas Gharlotte._1uu| 175 Mt Ver Cot Duck Lat ds. 
Preferred ............50| -...--|....- BEs 40 ¢.....1914.G-F Atian Coast Line RR.100} ------|..-.-.||  LBCOMES ----------s2020 
Keystone WatchCase.10U| ......|...... Gen M 44s g. 1924. Atlan Coast L (Conn)100| 325 |350 NptN&o Pist 58’33 M-N 
Lit Brothers........... lu] 16 17 Leh V C lst 5s g Canton Co vo} 90 | 93 General 5s....1941 M-S 
Littie Sehuy! 7 eae eee Geet Leh Vext 4s lst] igas. a- D ea! 2 222221] Gone Cot Duck Gorp...50} 12 | 13. || Norfolk st 1st 58'44..3-J 
Minehill & Schuyl H..50| ......|...... 2d 7s 1910 M Pret a Pane 33 | 331,|| North Cent 4498 1925 A-O 
N Haven Iron & Stecl5| "34/3" || Consol 6s 1933. tnonge lg ag mapE 32 | 4y || Series A 5s 1926....J-J 
Northern Central...... Ray, Fit Annuity 6s aa 97 llou Series B 568 1926....J-J 
North Pennsylvania. -50 Gen cons 4s 2003.M-N 80 | 35 || Pitt Un Trac 5s 1997.J-J 
Pennsylvania Salt... ._ 50 Leh V ‘Trac lst 4s’29.J-D 3 829 Poto Val lst 5s 1941..J-J 
Pennsylvania Steel..100 New Con Gas 5s 1948 J-D Sav Fla& West 5s’34 A-O 
Preterred ........... 100 Newark Pass con 5s 1930 Bonds seaboard A L.4s 1950 A-O 
cule a (Pitts) pref...50 NY Ph& No 1st 4889 JJ Anacostia & Pot 5s....... 102%)103 ||/Seab & Roan 5s 1926.J-J 
|e 1 & Norris.50 Income 4s 1939...M-N Atl & Ch 1st 7...1907 J-J} 102%4)...... South Bound 1st 5s..A-O 
hla Traction seonsused 50 NoOhioTrac con5s’19.J-J Atlan C L RR4s1952M-S} _Yi32) 98 || UE] L&P 1st4'9s8’29 M-N 
2 ways General.._.. 10 No Penn lst 4s ’36..M-N Atl Coast L(Ct)ctfsisJ-D| 107 |...... Un Ry & El lst4s’49 M-5 
usqueh Iron & Steel.. Penn gen 6sr1910.. Var Ctis of indebt 4s....J-J| 89 Income 4s 1949..... J- 
Tidewater Steel....... i Consol 58r 1919... Var 5-20 yr 48 1925.....- IJ Va Mid lst 68 1908..M-S 
aero me 10 Penn & Md Steel con 6s. Balt C Pass 1st5s’11 M-N 2d series 6s 1911...M-5 
rg Mining of Nevl Pa & NY Can ds ’39. - 2 Balt Fundg 58.1916 M-N 3d series 68s 1916..M-S 
geen 7 9 ee 100 Con 48 1939........ Exchange 39s 1930 J-J 4th ser 3-4-58 1921. a s 
oe NJ RR &C..100 Penn Steel 1st 58’17 it XN Balt & P istésmi'll A- "(Peas ne 5th series 58 1926.M-S 
Wa t Trac Pitts pret..50 People’s Tr tr certs 4s ’43 Balt Trac lst5s..°29M-N| 114 |116 || Va Teer 38 new '32.J-J 
Warwick fron & Steel.10 P Co 1sté& col tr 53°49 M-S No Balt Div 5s1942J-D| 116 {118 Fund debt 2-38 1991.J-J 
dain & Sea Sh.50 5 Coné& coi tr 5s 1951M-N Convertible 5s.’06 M-N| ..-....|...... West N C conés1914J-J 
Wiuumoreland Coal....5u 90% || Phil Elec gold trust ctfs. Cent’! Ry conds1932 M-N| 111 |i134|| WesVaC&P 1st6g°11 JJ 
wens Gas & Elec..100} ......]...... Trust certifs 4s......... Exté& Imp 58.1932 M-S} 110 }...... Wil & Weid 5s..1935.J-J 
os 
Bid and asked prices; no sales on this dy. {Ex-rights. ($7.50 paid. t¢$l5 pad. ¢$10 pad ¢$20pad. aReceipts. 0.$26 paid 


















































































THE CHRONICLE. 




























































































investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 
























| 
Latest Gross E Zarnings. — 1 to Latest Date. Latest Gross Earnings. | suay 1 to Latest Date, 
ROADS. Week or | Curre ont } | Previous | Current Previous ROADS. Week or Current Previous | Current Previous 
Month. | Year. _¥ ear 4 Year. Year. Month. Year. Year. | Year. Bin Year. 
| $ | $ 3 $ BA mn 
Ala Great Southern|—See Sout hern Rali|jway. N YC & Hud River|October 
| Lake Sh & M S_._|October 


Ala N O & Tex Pac. 










NO &N East.-.-j|October a 283,803) 233,706) 1,044,439) 858,650 Lake Erie & West|October 

Ala & Vicksburg./October --. 131 ,68¢ 5} 104,959 476,756 378,312 Chie Ind & Sou_l_|October 
Vicksburg Sh & P|October --| 22 89,209 503,618 324,450 Michigan Central _|October 8,992 991 
kAtch To S Fe..|September |7 4 24 |6 ,669,746/ 21,293,597) 18 695 446 Cleve C C & St L_| October 9 ,005 ,762! 
Atlanta Charl...j|August ...| 343,050) 318,192 706 589 664 ,678 Peoria & Eastern|October 1,074,925] 
Atlan Birm & Atl’c_/September 120,909 95.513 363.787 276,573 Cincin Northern lOc tober - 387,148) 
5 ,043 ,276 









Atlantic Coast Line/September |1,958,388/1,892,798| 5,706,345) 5,195.474 Pitts & Lake Erie|Oc tober 






1,077 ,852 


































































































































































































































Baltimore & Ohlo_-_|September [7,077 ,897/6,547 ,806|20 ,803 ,783/ 18,714 722 Rutland -- -|October é 
Bangor & Aroostook | September 259,262) 202,058) 685 ,755) 551 1282 N Y Chic & StL -|October -. 848. 609] 843,127 3,279 ,361 
Bellefonte Central__|October --| 5,250 5,198 18,602! 20,094 || N ¥ Susq & West_-.|September 241,043} 246,485 718,024 
Bridgeton & Saco R/September 4,287 4,049 14,346 16,348 || Norfolk & Western_/Se pten iber 12,596,395 2.398 ,544| 7,526,577 
Buff Roch & Pitts._}ist wk Nov| 172,142) 173,669} 3,031 668) 3,371, 374 || Northern Central. Se *pte mber 11,052,519} 948,719) 3,089,270 
Buffalo & Susq- September } 149,154} 139,529 431,740 382,782 || Northern Pacific. ._|October --~|7,003 ,284/6 ,262 ,694/25,058 ,980)2 
Cal Northwestern. _| October | 192,053} 173,108 682. 862 717, 905 || Pacific Coast Co__- August _._| 622,106) 654,237) 1,185,620 b 1, ; 
Canadian Northern_| ist wk Nov! 160,900} 114,500) 2,799,100] 1,803,100 || d Penn—East P & E|September | 13059 859] 12334 159) 38,579,223 — ; 
an Pacific.../ ist wk Nov/1,496,000}1,302,000| 26,705,187 21;303.484 d West P & E__._|September |__ Inc. 66/1,400 Ine. 2,1} 26,50) 
Central of Georgia__|ist wk Nov! 245,400} 251,100) 4,220,071] 4,056,112 || Peoria & Eastern|—See New |York Cen tral. { 
tral of N Jersey.|September |2,149 ,657|2,159,759| 6,807,226) 6,479, 903 | Phila Balt & Wash_ September 1,414,090/1,310,390) 4,227,495 3,797,295 ‘ 
hattan Southern.-_jist wk Nov 3,003) 2 S73 56,182 46.322 Philadelphia & Erie —— mber 806,930) 780, 090) 2 2,391,804) 2,298,009 y 
Chesapeake & Ohio. September |2 ane ht 2 000 ,2 28 6,273, 478 5,743,179 || Pitts Cin Chi & St LiSeptember |2,532,102/2,335,747| 7,5 28/218 6,844,136 y 
Chesterfield & Lanc/August - 42] 2853] 6,10 5,372 || Pitts & Lake Erie|—See New |York Cen tral. ' 
Chicago & Alton Ry|Septembe r jl, 111: “he3| 1 045; 340} 3,284 O17 3,032 277 || Raleigh & Southport} Se ptember 8,118 5,051 19,832 . ‘ 
Chic Great Western|ist wk Nov 165.209] 164,704| 3,533,538) 3,152,581 || Reading Railway..|September /|3,376 ,224/3,509,358/ 10,055 ,677/10,100,417 1 
Chic Ind & Loulsv.|4th wk Oct} 170,729; 164, 230) 2 ,132,610 2/142 :766 Coal & Iron Co__|September 2,150,451 2,567,121) 6,538,668 ,691, 1 
Chic Ind & Southern|—See New | York Cen} tral. | | Total both cos_._|September [5,526 ,675)6 ,076,479/ 16,594,345! 16,791,896 1 
Chic Milw & St Pau!|/September |5,467,863|5,261,887/15 461,303) 13 ,684.989 || Rich Fred’ksb’g &P | August ---| 129,297] 116,234 287.673 260,490 
Chic & North West _|September 6,148 .305|5.766,337|17 ,636.699| 16,055,940 || Rio Grande Junct__, August __- 63,900 60,613 125 495 109 532 
Chic St Paul M & O./September |1,279,338/1,278,848| 3,413,877] 3,226,962 || Rio Grand South. -.-_/1st wk Nov 11,683 11,419 20,670 202,12 e 
Chic Term Tr RR-..|tst wk Nov 35,488) 35,219 619,938 613,729 || Rock Island Sy —- September |4,899 1094/4, 719,385 14,357'397 13,072 ,363 ‘ 
Cin NO & Texas Pac|—See Soutijhern Ra ilway. e St L & San Fran|September /4,001,846 31542341 11,542 ,716)10,251 ,659 - 
Cincinnat! Northern|—See New | York Cen|tral. Evansv & Ter H|September 193 "513 196,664 604,498 575,009 
Clev Cin Chic & St L}—See New | York Cen|tral. ‘otal of all lines.|September |9 ,094,453/8 ,458 ,390/ 26,504 571/23 899,031 
aesede Midland . .|Septem ber 232,510) 187,437 646,910 534,103 || Rutland—See New | York Centr/al l 
i & South Sys..|ist wk Nov) 270,152) 244,338) 4,654,606) 4,145,362 || St Jos & Grand Isl_|September 135,835) 128,152 432,245 406,527 
bor Newb & Laur... :~ ‘_omeeed 23,440 25,087 70,112 63 ,757 || St Fran|— Rock| Island Sy|stem rT 
per Range ....-. ls 68 ,496 61,173 68 ,496 61,173 || St Louis Southwest_ lst wk Nov! 222,203 193,257 3,638,943; 3,138,885 i r 
. ,_. sees |Septem ber 20,050 13,602 57,540 47,982 || Seaboard Air Line_.|September /|1,188 ,696}1,201,450| 3,546,138) 3,425,400 4 
wall & Lebanon}/Sep ber 42,761 35,079 135,521 116,170 || Sierra Railway_..-|October -- 44,645 32,498 165,629 127,365 y 0 
Denver & Rio Gr...|lst wk Nov}; 422,900) 411,800) 7,600,563] 7,170,148 || Southern Indiana. . October ..] 141,389) 127,205 546 ,962 477 ,347 Y t 
it & Mackinac] ist wk Nov 23,068 19 ,676 442,485 363,721 || cSouthern Pacific Co|September /|9 ,714,238/8 ,881 ,660) 28 671,713) 25,662,778 
Det Tol & Iront Sys ist wk Nov 83,438 85,659) 1,493,527; 1,398,154 || Southern Railway. _|ist wk Nov/1,083,771/ 1,039 ,566)19 1782,225| 18,443,575 i Nn 
Dul R L & Winnip.|September 29,253 17,028 86,083 37,052 Mobile & Ohio___|1st wk Nov| 174,417] 171,026) 3,506,051) 3,068,419 : 
Dul So Shore & Atl.|1st wk Nov 63,176 60,012] 1,252,514) 1,160,075 Cin N O & Tex P./3d wk Oct} 168,145) 167,037) 2,658,162) 2,441,379 
i? anneccoudéses ee 4,441 ,679/4,431, 612 13,317 380/12 ‘797, 671 Ala Great South .j/3d wk Oct 70,186 64,227) 1,212,531) 1,064,948 
Miner thy ‘. Ter Hi— Rock} Island S ystem. Ga South & Fla..|September | 176,528) 153,517 515,801 447,988 
Fairchild & N E...|September 1,206 2,150 3,959 5,766 || Texas Central.....|1st wk Nov 29,392 24,281 381,544 331,520 
r Johnst & Gi.jSeptember | ....../ ...... 241,792 222,822 || Texas & Pacific. .../1st wk Nov 311,291} 270,106) 5,094,017/ 3,938,020 , Be 
eee | ber | 248,322; 261,062 702,763 679 ,396 || " & West_j/August __. 8,464 7,323 16,089 13,49. 
( South & Fla Sout/hern Rail way. Toledo & Onto Cent|September | 458,942) 390,511] 1,334,829] 1,128,512 ‘ Bi 
‘ Trunk Sys..jist wk Novi 884,204; 810,248/16,081,254)14,712,307 || 1 0 Peo & West_|ist wk Nov 20,109 23,516 450,786 479 492 
4th wk Oct| 174,775) 164,400) 2,105,629) 1,925,645 Toledo St L & Westjist wk Nov 77,307 80,784) 1,487,773) 1,504,672 Ct 
534 Tombigbee Valley . _|Sep b +773) 3,439 15,315 ’ 
1 738 870 || Tor Ham & B 1 ber .. 67 ,835 65,964 261,795 238,154 
17,654,076 || Union Pacific .|Sep b 6,340 ,122/6,209 508/18 ,913 650) 17,423,956 Co 
9 485 |) \ & So West./October .. 89,912 82.424 342,820 324,5 
18,531,561 || Wabash .........- st wk Nov} 551,750) 471,130/10,334,737| 9,036,956 De 
623,813 || W M -|ist wk Nov 96,857 82,392] 1,950,297) 1,684,479 
1.670,228 || West Jersey & S’e-./S 549,108} 500,308) 2,050,139] 1,929,539 
16,076 ,035 Lake ist wk Nov} 133,862) 105,644) 2,185,954) 1,987,469 
2, ,682 || \ & N Br... 20,484 eal . .aamaes ' 
»285 || 1 = 641,003] 1,291,337| 1,232,398 
1,043 ,459 || Wrightsv & Tenn... 15,018 31,213 28,7 
,094 542,097 || Yazoo & Miss Valley 616,068) 2,723,690) 2,062,880 Du 
2,064,951) 1,647,480 
9,432.555| 8,457,771 Ed 
151,208 138,138 Current 
Inc.376| 378 Various Fiscal Years. Period. Year. Year. Fal 
400 314,009 224,886 Ger 
16 ,569 ,539)/ 14,671,197 
53,578 55,93 Atlanta & Charlotte Air Line...|/Mch 1 to Aug -31/$2,036 aes $1,908 ,907 
32,106 30,763 || Bellefonte Central 1 to Oct 31 46,5: 49,574 
37,209 42,131 || Manistee & Nort 1 to July 31 274 a89 267,872 Ho 
96,076 98,107 |] Manistique _-.......-.-- 1 to Oct 31] | 88,366 835726 
a! 2,536,009/ 2,070,940 || New York Centr: Ji 1 to 31176 ,254 ,649/70,715,729 cln 
@ Mexican Railway.|3d wk Oct} 117,000) 129,700) 2,169,300) 1,911,800 Lake Shore & Mich Southern. 1 to 31/35 ,546,443/31, 29 
a Mexican Southern)4th wk Oct 40,156 29 ,287 411,168 304,706 Lake Erie & Wester: Bf 1 to Oct 31] 4,384,354) 4,110,502 
higan Central |—See New {York Cenjtral. 1 Chicago Indiana’ Southern|Jan 1 to Oct 31] 1,895,856] 1,739,898 Lal 
neral Range_ ..__ lst wk Nov 14,831 13,902 278 ,592 274,799 Michigan Central..-...-. Jan 1 to Oct 31/21,612,138 19,089,879 
& St Louts| Ist wk Nov 73,921 79,118] 1,407,912) 1,449,959 Cleve Cin Chic & St Lou Jan 1 to Oct 31/20,368,280/18,420,019 
Minn St P & SSt M_|ist wk Nov| 291,189], 260,957] 4,998,186] 4,271,893 Peoria & Eastern---.- Jan 1 to Oct 31] 2,536,481/ 2,346,238 
Mq Kan & Texas.__|ist wk Nov) 515,681|* 469,838] 9,066,178| 7,830,616 Cincinnati Northern -.- Jan 1 to 3 862 ,9 704,021 Lex 
Mo Pac & Iron Mt__|/ist wk Nov| 755,000) 676,000|16,677,749| 14,938,809 ittsburgh & Lake Erie Jan 1 to Oct 31/12,090,432)10,508,827 
Central Branch_- ist wk Nov] 24,000} 25,000] 608,322) 788,313 SE Shite etnias aend Jan 1 to Oct 31| 2,345,720] 2,132 Litt 
_ ee lst wk Nov] 779,000} 701,000/17, 286, 071/15 ,727,122 N Y¥ Chicago & St Louis Jan 1 to Oct 31} 8,165,360] 7,375 906 
db aS a Jack &KClJuly ____- 114,295 66 658 4,295 66,658 || Northern Central. -_----..-. Jan 1 to Sept 30] 8,565,064] 7,717,264 
Mobile & Ohio —See Soutijhern Rall/way. d Penn—FEast of Pitts & Erie Jan 1 to Sept 30 108406 072| 97,007,772 Lon 
Nash Chatt & St L. September 924,716) 869,135) 2,804,494) 2,543,156 da West of Pitts & Erie___-.-.-- Jan 1 to Sept 30 Inc. 6,5|34,900 oe 
a Nat RR of Mex._|ist wk Nov) 260,375) 233,900! 5,102,859] 4,496,872 || Phila Baltimore & Washington.|Jan 1 to Sept 30 11,740,906 10.867, a 
Hidaigo & N jistwk Nov; 17,557) __-_.- Ros appeteperes Philadelphia & Erie__-.-..---- Jan 1 to Sept 30] 6,057,726) 5,943,1 Low 
Nev-Cal-Oregon_...|October ..| 33,701 26,769 109,158 96,379 || Pitts Cin Chicago & 3 we Louis Jan 1 to Sept 30/21,680,777 19,383,061 
evade, Central - August _-_/ 6,422), Aan 12,926 8,134 || Rio Grande Junction ---.--- Dec 1 to Aug 31 496 ,22' 420-588 Mily 
N Y Chic & St Louls|—See New | York Cen|tra Texas & Pacific_.---- Jan 1 to Nov  7{11,697,505 ea ek nty 
NY Ont & Wi estern|September 715, aint 285, ee 2,368,642) 2,147,457 || West Jersey & Seashor Jan 1 to Sept 30] 4,220,691| 3,761,7 - 
nt 
Mo | 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
New 
Monthly Summaries. Cur’ nt Year| Prev’s Year.| Inc. or Dec. | % Monthly Summaries. Cur’nt Year|Prev'’s Year.| Inc. or Dec. | % NY 
‘ $ $ $ $ $ 
Ast week Sept (42 roads)..._| 9,916,451] 8,765,450] +1,151,001/13.13 || Month Feb 1906 (118 roads) .|142,656,542|112,895,257| +29.761,285/26.36 ‘ 
2nd week Sept oH roads) -_._. a8. ate. 594| 9160,323| +1.086,271/11.85 || Month —_ 1906 (110 roads) -/159,258 890/143 ,978 440) +15,280,450 6.78 
3rd week Sept (43 roads) ...-. 517.0 62| 9,298,534) +1,218,528/13.14 peoate © ril 1906 (111 roads) -/136 ,685,537|128,005,775 4+-$.679.702 9.83 
4th week Sept (41 roads)___- 13; 560,315| 12,823,209) | +737,106 ay 1906 (124 roads) -|152,183,742/138,557,872) + 13,625,870 12.11 
ist week Oct (43 roads)....| 109.170.7000} 9,249,351 +921,349| 9.96 Month June 1906 (113 roads) -/146,010,301/130,233,293/ +15,7 7 gs 13.73 
2d week Oct (43 roads)....| 10,735,986) o-aeeere +985 .729|10.11 || Month July 1906 {117 roads) -|/168,336 461/148 013,565] +20,3 - 12.11 
3rd week Oct (48 roads)_.-.| 11,035,972) 9,778,276] +1,257,696|12.86 || Month Adg 1906 (118 roads) -/179,191-,945/159 ,835 ,022 +19 386.882 9.01 
4th week Oct (39 roads)_---| 16,733:537| 14:263/160| +2/470'377|17.39 || Month: Sept 1906 (68 roads).| 79,890,683| 73,290,417 +6300 we 1126 
ist week Nov (39 roads)... 10,100,687) 9,201,026 +908 ,661| 9.87 || Month Oct 1906 (68 roads) - ee 78,007,440| +8,788, < 




















ED 
both 
Mexican currency. 0 Includes earnings of Gulf & Spieeee +-— c ay the Houston & Texas —— and its subsidiary lines in 
years. d Covers lin lines fesooy q —-y e neludes the Gateowe astern Illinois in both years. / Inclu 4 Greseviile & Ind heme o Be. h Includes 
earnings of Col. & keIncludes 









earnings 

uth. , rth & Denver — and all affil Gated lines, excepting Trinity &- lpedaae’ alley RR. 
of Denver_Snid & Gulf RR., Pecos System and Santa ¥e Prescott & Phoenix Ry. Figures prior to April + 1905 rm those of the indiana both Finals & & Iows 
and India™% Harbor of Indiana 
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Latest Gross Earnings by Weeks.—In the table which oe Earn’ on eo —— Soe Bora — 
follows we sum up separately the earnings for the first — “Tae ear" og 
week of November. The table covers 39 roads and shows Roads. $ $ 3 $ 

ver the same w last | Toledo Peoria & West_b.Oct 117,069 119,622 31,578 25,435 

9.87% increase in the aggregate over the same week las July 1 to Oct 31_____. 430,677 455,977 105,822 116,008 

year. Union Sa eny | maidens Sept 6,340,122 6,209,508 3,103,719 3,030,660 

—_ | l | ] July 1 to Sept 30_..._. 18,913,650 17,423,056 9,206,111 8,381,741 

Furst wock of vadintncnoscneke 5008. ons. Increase.| Dement. a Net earnings here given are after deducting taxes. 
& Pitteburs? | mA ‘onl 173, seal $ | © aes b Net earnings here given are before deducting taxes. 
lo Rochester tsburgh) a ee. Fl J " 

} ome i... 160,900 114/500] wae Oe c These figures are for combined Manhattan Elevated and Subway lines. 

Canadian Pacific. 1,496,800 1,302,000} 194,000) Interest Ch as , 

tral of Georgia_-_- 245,400 251,100 | res arges an urplus. 

Ghattanooga Southern- 3,003 2,473) 8 

Chicago Great W estern__- 165,209 164,704 —Int., Rentals, &c.— -—Bal. of Net E’ngs.— 

Chicago Terminal Transfe 35,488 35,219 Current Previous Current Previous 

Colorado & Southern (inel “Ft | Year. Year. Year. Year. 
Worth & Denver City) ------ 270,152) 244,338) Roads. $ $ $ $ 

Denver & Rio Grande--------- 422,900} 411,800) Bellefonte Central Oct 300 330 822 1,382 

Detroit & Mackinac. --.--..---- 23,068) 19,676 Jan 1 to Oct 31_.- 3,000 3,300 6,203 10'998 

Detroit ourh Shore & atiantia. 83°176 50° 0121 oe Bridgeton & Saco R _-Se pt 543 543 1178 684 

3, “oT ia eT eae , § — ~ 543 54: : 

See eer of Gada i —_—s «| July 1 to Sept 30.--_- 1,629 1,629 4'541 6,115 
Grand Trunk Western----- } 884,204) 810,248 po Cornwall & Lebanon __-_Sept 4,185 4,138 19,718 17,150 
Det Gr Haven & Milwaukee. | July 1 to Sept 30_--- 12,646 12,505 63,228 58,931 

i REE. «6 cneun on | | ; ws 

Intann‘ional & Great Northern} 189 000} 154,000, 35,000, _____- Del = de, West leased lines ary 9} ore Oetneo 1,000,006 769,308 

ny plane el aa | oo 53 Jan 1 to Sept 30...... 1,845,688 1,853/940 273407481 2,424'818 

lowe ville & Nashviile- woweseos 931,455, 833,645, 97,810) _____- Syracuse Bingh’n & N Y— 

Mexican International ESS 144,450 137,595 Me wcaaan July 1 to Sept 30_-.--- 44,515 46,457 104,295 109,811 

Mineral Range- Pt eer 14,831 13,902 929 “4 Jan 1 to Sept 30_- 136,877 139,092 245/213 319,459 

Minneapolis & St L ouls___- 73,921 79,118) apne 5,197 | Dunkirk Allegh Val & Pitts— 

Minneapolis St Paul & SS M! 291,189 260,957 EE nateuume July 1 to Sept 30__.--- 3,546 3,546 zdefi20 zdef1,836 

Missouri Kansas & Texas------ 515,681 469,838; 45,843 wnae Jan 1 to Sept 30___-_- 10,638 10,638 zdef20,915 zdef5,923 

Missourl Pestie & Iron Mt---- yee hye 79,000 1-000 | Ed Elec Ill Co (Brockt’n) Sept 687 729 3,384 2,541 
nile & ae ee 174°417 171026 3.391 , Jan 1 to Sept 30_-__.-- 6,436 6,266 27,440 18,412 

National RR of Mexico_____-_- 260'375| 233,900, 261475, _1___ | Fall River Gas Works --Sept 688 487 13,333 13,667 

Rio Grande Southern_---_-_--- 11,683! 11,419 264| ne - | Genesee & Wyoming— 

St Louis Southwestern ------- 222,203 193,257 SR “snodac July 1 to Sept 30_- 7,000 6,850 10,975 15,358 

Southern Railway eiaeenaet 1a eee ee ET) eveere Jan 1 to Sept 30- . 21,419 20,836 13,249 "16,800 

oes Comteel-.-------------| Meee) Been te ----- | HoughtonCo Elect L'tCoSept _ 2,187 2,187 7,043 7,133 

311,291 270,106 185 , as P onan en’ Se rte 

qa Peoria & Western____-- 20109, 33°516 - ' 3,407 Jan 1 to Sept 30-__-- 20,313 20,313 55,417 48,465 

Toledo St Louls & Western- - - - 77,3807) 80,784 aemkh 3,477 | cInterborough Rap Trans a 

a scecheat ink ty eds a aitsteed oad 551,750} a sas 80,620 Sey uly 1 to Sept 30_____. 2,231,208 1,987,672 72277,586 27109,820 

Western Maryland Pn a aa 96,857 Se yaaa Jan 1 to Sept 30_.-_-- 6,778,161 5,864,021 22,373,373 271,540,860 

Wheeling & Lake Erie______- 133,862 105: "b44| 28,218 - | Lake Shore & Mich So— 

: Pee ae Bry (a crest July 1 to Sept 30___.__ 2,025,000 1,560,000 71,045,131 271,053,606 

Total (39 roads) _.-.-.------ 10, 109,687| 9,201,026, 931,864, 23,203 Jan 1 to Sept 30____.. 5,454,999 4,470,000 23,461,113 73,425,705 
Net increase (9.87%) --------- 908,661; ------ Little Falls & Dolgeville— 
_— — July 1 to Sept 30___-_-_- 2,550 2,550 4,138 2,713 

itn . | Long Island RR— 

Net ‘Earnings “Monthly to Latest Dates.—The table fol July 1 to Sept 30. 750,495 631,164 478,338 £325,324 
lowing shows the gross and net earnings of ST EAM railroads Jan 1 to Sept 30____.- 1,882,707 1,573,537 751,762 2114,929 
reported this week. A full detailed statement, including all | Lowell Elect Lt Corp... -Sept 862 696 7,324 7,069 
roads from which monthly returns can be obtained, is given - oan rth hana Co. Sept 7.8 $,215 — ~— 
once a month in these columns, and the latest statement of | M™eap Gen Gatco) «abites, 0 satuas ss taaaae | 18nBTE 
this kind will be found in the ‘issue of Oct. 20 1906. The Mo Kan & Texas_____._ Sept 403 688 374,161 354,343 163,099 
next will appear in the issue of Nov. 24 1906. July 1 to Sept 30__-_-- 1,231,159 1,096,237 825,970 193,088 

— "”~7¢—— ___. | New Jersey & New York— 
Guveat a en Plies July 1 to Sept 30___-_. 15,347 15,546 714,556 28,785 
Year. Year. Year. Year. N Y NH & Hartford— 
Roads. $ $ $ $ July 1 to Sept 30___.-- 3,237,686 2,907,849 22,706,340 22,611,102 
Bellefonte Central.b....Oct 5,250 5,198 1,122 1,712 Jan 1 to Sept 30.-.-_- 8,642,159 7,357,503 24,870,047 76,106,755 
Jan 1 to Oct 31_.-..- 46,586 574 9,203 14° 298 | New York Ontario & West— 
Bridgeton & Saco R.b..Sept 4,287 4.049 1.718 1,227 July 1 to Sept 30.-_.-- 391,123 369,469 27704,328 7495,876 
July 1 to Sept 30___..- 14,346 16,348 6,170 7,744|1N ¥ 2 See poe 14901 s0nee 156 sae sennee 
Chattanooga South_a_..Sept iy 10.077 defi ,256 936 uly 1 to Sept o0-...-- ’ ’ zis, tlde, 
Ct ee aT ee ee rie aos ame me ttemuctigom siitaet 
oar t Pp , ’ e: A z ’ 
[ia re 761 138° 079 bg np July 1 to Sept 30__---- 828,299 766,713zdef410,743 7193,511 
“A fines : 7 ToledolPeorla & Western_Oct 24,018 22,859 7,560 2,576 

“e Fay . to Sept so” a sa Sa0te oo Sve 523 1,824,728 1,387,288 July 1 to Oct 31__--_- 96,706 91,234 9,116 24,774 

oun 1 to Sept 50. at ana Ce fae c These figures are for combined Manhattan Elevated and Subway lines. 

Syracuse Bingh’n & N Y— “j 

duly 1 to Sept | a pel 382,650 P 359,905 148,810 156,268 az After allowing for other income received. 
an 1 to Sept 30_..... 1,046, ’ ’ ’ , 
Dunkirk All Val & Pitts. b— STREET RAILWAYS AND TRACTION COMPANIES. 
July 1 to Sept 3 82,332 90,034 3,306 1,390 
Jan 1 to Sept 30 211,157 219,503 defi0,652 3,320 

Ed Bleo m™ ye) ag n) aSept 112-446 11.373 di a 23-279 - we Latest Gross Earnings. Jan. 1 to latest date. 

an 1 to Sept 30_....- 3,155 98,49 ’ ame 

Fall River Gas Works_a_Sept "1818 3227514021 14,154 em. ae | Years | Years Cees | aston 

Genesee & Wyoming. b— | | 

July 1 to Sept 30_____- 44,884 47,603 17,975 22,208 By ss aa $ $ 
Jan 1 to Sept 30_____- 121 1832 125,482 34,668 37,636 Aone & peas--- September | 230° -499) tenes 2.288:182| 2,680.385 

Houghton C a ‘ aAmerican Rys October _- ‘ : J 
» St —y weet yo 37 ae yoy 9.320 | Caur Elgin & Chic Ry|September | 125/850| 107'579| "--.---| -' --..-- 

to Sept 30...... 159 ,606 140,968 75,730 68,778 } 

cnughor ap Trans Co.6— BIOE'A'EE aromas september a0 etd) go's] «dade « F140 

July 1 to Sept 30.____- 4,492,020 3,905,097 2,359,722 1,937,650 / La 67'136| 63°324 9) 313/083 
Jan 1 to Sept 30______ 15,100,913 13,036,661 2,592 6,929,012 12/236 10/104 ir cgred hana 
Lake Shore & Mich So. b— Burlington (Vt) Trac/October -_-| 7,409) Tn ~-euceses (eee 
July 1 to Sept 30_._._. 11,177,682 10,069,253 2,245,131 1,813,606 | Camden&Trenton Ry| September | 21,564) 14,128) ---.-- > 
Jan 1 to Sept 30_____- 31,784,777 28,236,196 6,441,112 6,135,705 Sage Reece Se Co. ‘September £3 -te £3 873) saris) an ia? 

Lexi ent Penn Traction _-_|September ,135) ‘ , 
Mduly 1 to Sept 30.222 181208 «1380138 seis 33789 | Cent Penn Traction _-|October _-| 60.768) 55,447|  567,917| 490,584 

Little Falls & Doleevillc_ 7 rors . Charl Con Ry Gas&El|/September | 51,732) 47,881) 484,542| 445,555 

alls & Dolgeville— Chattanooga Rys Co.|September | 47,830) __--_--| Se shoe 

July 1 to Sept 30_____. 16,044 12,893 6,688 5,263 | Chicage & Milw Elec_|October -_| 88,905) 62,028| 722,448) 473,890 
Long, Island RR_b— da Chicago & Oak Park|October _-| 74,331| 73,263; 691,125) 673,738 
July 1 to Sept 30______ 3,191,418 2,617,204 1,166,927 821,500 | Cleve Painesv & E...|September | 29,411! 25,695) 207,636) 185.319 

Jan 1 to Sept 30_____. 7,365,032 5,968,929 1,742,023 1,283,396 | Cleveland & Southw. (October. AF 56,499, 48,729) 539,133 449 ,432 
Lowell Elect Lt Corp-a-Sept 21,968 20,671 8,186 7.765 | Columbus RR Co....(Geptember | 17.782| 18.321) ------|  ---=-= 
Jan 1 to Sept 30_____- 196.527 179,576 67,439 66,086 | Dales MecOmpe ..- tages ---| Sees pS Mec 
Milwaukee Gas L Cc errors On o1edo) ist Ww a) ed aay'aa4| 411k baa 
ECG .a5Me “casedes | (mbbhmat 94,151 89,435 | Detroit United Ry___|3d wk Oct! 107,260 92,331) 4,667,344; 4,115,033 

- Jan 1 to Oct 31_____- cuntlicne  cmamiae 781,193 679,499 | Duluth Street Ry_.-|1st wk Nov| 15,326 13,039) 651,654) 559,762 
nneap Gen Elec Co_a_Sept 65 729 61,233 28,158 29,433 | B Liverpool Tr&LtCo|September 31,220) _...-- | eewsen|  caccce 

Jan 1 to Sept 3 30... - 567, 450 512,335 264'768 245,569 | East St Louls & Sub-/September | 186,785) 152,868) 1,333,397| 1,145,491 

Mo K RS " a ai an o El Paso Electric. | September 35,905 24,979) 279,777) 208 ,592 

Kan & Tex_a_____Sept 2,088,369 1,845,950 758,031 537,260 | Pt Wayne & Wabash| 
a uly 1 to Sept 30--_... 5,877,585 5,195,314 2,057,129 1,289,322 Valley Traction...|September | 106,811| 85,855) 821,178) 700,704 
ew Jersey & New York. b— Galveston Electric Go|Sep premnber 31,821; 24/700! 237,314) 199,267 
™ a 1 to Sept 30_____- 134,080 123,555 28,239 22,899 | Georgia a & ieee. -| - — ae ise 203. 994) aa 3si 107-477 

‘NH & Hartf —= Hartf & Spring St 5 September 0. .791) , 

5 ed 1 to sy eee 4,299,619 13,849,515 5,372,047 5,430,585 _ | Rapid ny |Wk Nov 11 30,255 28,5 5791 1,317,365! 1,233,690 

an 1toS : 2 352 59° "318. 243 qnctaiy pid | 

Sew vare Ons ‘0. W ie 39°888.355 38,459,106 11,318.398 12,436,060 Se F sianien | 30.885 26,554| 258,374! 240,066 

dy 1 tp hee = Houghton Go St Ry_./September | 22.689 20/338} 171,372) 118,458 
n y 1 to Sept 30-._... 2,368,641 2,147,457 980,730 756,624 | Houston Electric Co_|September | 52,535) 451432)  428/8 372/340 

Y & Rockaway’ ae b— Illinots by my ee ss new ad | ase ee ae oar 1, tea" thn 
0 Sept 30__.__. 333,860 265,957 185,701 146,888 | Indianap €ol & South|September | 24,910 22 ii 1 

Phi eo 1 to Sept 30._____ 498/129 394,745 180,991 182,493 Jackson Consol Tre Trac. |September 13,490) ie aee| 333.0 ws 708 
adelphia & E cksonville ee Co. i 36, | | . : 

Jan to Sepe dg ee geek), 780.000, 256,000 | 201.260 | Fran City Ry & Li | 476;755 426,608| 3,987,473 3,534,186 

Sept 30...._. 6,057,726 5,943,102 1,613,331 1,702,211 

Seaboard Air Line.a ._-Sept 1, 188 1696 1,201,450 138,408 371.427 | oe een Rs re Rae Se ae 

sou” 1 %© Sept 30.---- 3,546,138 3,425,400 410,593 953,246 | Lorain Street Ry----| | 18:191| 11,512/ 108,208, (93,381 
a Indiana_b____ Sept 144,564 118,588 60,419 45,846 | Madison & Int Trac-__-| | 12,230; 10,048) 95,299) 84,761 

PEF tn y aoa Sept 30.._... 405 ,57 350,142 174,485 142,764 Manila Bice R & Leg Rank | euneel EES 

ern Pacific. a. -,--Sept 9,714,238 8,881,660 3,766,655 3,302,658 recap Bo oa oo, ytt4 
July 1 to Sept 30-7. 28,671,713 25,662,778 10,707,781 8,765,239 _Tiebiing a 370.780 
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Latest Gross Earnings. _|Jan. 1 to latest date. 
Name of 
Road. Week or , Current | Previous| Current Previous 
Month. Year. Year. Year. | Year. 





_—. | | 


$ $ ‘4 | $ 
Met West Side Elev.. October ._| 221,140) 204,585) 2,022,909) 1,859,036 
Milw Elec Ry & Lt Co/September | 314,008) 280,353) 2, 38 a7 "004| 2,375,269 
Milw Lt Ht & Tr Co- . |September 80,637) 67,020) 535 042| 464,227 
Montreal! Street Ry--| ik Oct 27 CR Aee: Gell | .nteens) ~~ 2n~eee 
Nashville Ry & Lt...|September | 121,580; 99, 327| 1,005,462) 845,302 
NJ &HRRy& FyCo ‘September | 36,240) 331,695) 266,240 
N O Ry & Light Co__|September | 441,807) 354,849) 4,218, 184| E Sea 
Niagara St C & Tor. ./September 29,246) 27,049) 203 ,389 188,913 
Nor Ohio Tr & Lt Co. |September 95,393) 88.268 770,395 716,513 


mS 
te 
a 


Norf & Portsm Tr Co|September | 118,590; 102 209) 968 ,162 874,657 
Northern Texas Tr Co|/September 76,338) 57,973; ---.--|  --.._. 
Northwestern Elev._|October ._| 136,933| 124,995] 1,228,403| 1,151,374 
Oklahoma City Ry--./September 18,424; 12,172) 130,738) --.---.. 
Peekskill aw x & RR September 13,547; 11,453) 108,812 92,42 

Pitts M'K & Green. _|September 21 647 17,785) 171 ,069) 141,273 
Portiand Rys Co September k147.982| 215,36 59] k1,237, '578| 1,397,321 
Puget Sound Elec Ry|August -. 87,253; 56, 538| caccbek+ “Daeent 


St Joseph (Mo) Ry Lt 

Heat & Power Co__|October -_- 69,438) 65,043) 691,670 617,832 
Savannah Electric oC|September 49.805 48,721 473.674 431,759 
Seattle Electric Co. _-|August ...| 269,853) 224, set Bsc es 
South Side Elevated.|October __| 145,044) 143,877) 1,432,208) 1,356,302 
Syracuse Rap Tr Ry-|October ..| 95.923) 83,728| ‘901 —y 790 385 
Tacoma Ry & P Co._|August -_. ' Bl’ i 


Tampa Electric Co__|September 40,023; 33,034) 339, a2! 294,714 
Terre Haute T & L Co eee od 78,820| 54,987) 588 485 455,899 
Toledo Rys & Light.|September | 182,238] 163,643) 1,511,073| 1,407,781 


Tol Urb & Inter Ry._|August __- 32,117; 28,693; 224,914 195,371 
Toledo & Western. -_|September 21,654; 25,108) 177 ,648 180,236 
Toronto Raliway ...|Wk Nov 10} 56,867) 51,063) -...-- P. “ieeas 
Tri-Cit & Lt Co. |September 144, 442) |) ee aree De 
Twin C ay ame Fae ist wk Nov) 107,237) 97, 416) 4,788, 020| 3,999,142 
United RR of S . .|October of. ee eee 
United Rys of Balt. .|\September | 622,841)  _...-.. 699) inn tlh 


United Rys of St L_.|September | 785,775 731,3i8l 8 ‘776. '824| 6,256,072 
Wash Alex & Mt Ver_|September 28,016 22,887) 212 2°613) 185,682 
Whatcom Co Ry & Lt } | 

__ Co [September | 23,360] 14,661! _____- te 


@ Figures for the month in both years include o rations of the Scranton 
Ry., acquired Jan. 1 1906. 0 Total is from Marc hese figures are 
for consolidated company. 4d These are results for atin ‘ine. h These are 
early preliminary returns: decrease due to earthquake, fire and strike 
among employees, Aug. 26 to Sept. 5 1906. k Decrease due to Lewis & 
Clark Exposition last year. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 27 1906. The 
next will appear in the issue of Dec. 1 1906. 


} ——Gross Earn’gs——- ———Net Earnings—— 
i Current Previous Current Previous 
j Year. Year. Year. Year. 
} Roads. $ $ $ $ 
i Albany & Hudson_a_-_-_Sept 36,499 34,323 14,047 10,722 
H July 1 to Sept 30-_-_--_- 118,199 118 ,635 37,150 36,088 
i Brock & Plym St Ry-.a_Sept 12,236 10,104 6,716 3,573 
i Cape Breton El Co_a__Sept 24,267 21,572 11,229 8,677 
i Central Penna Tr Co__..Oct 60,768 55,447 15,004 16,550 
" Jan 1 to Oct 31...... 567,917 490 ,584 86,837 98,398 
Ni Chic = Milw Elect. __...Oct 88 905 62,028 48,284 38,998 
t Jan 1 to Oct 31_...-- 722,448 473 ,890 429 ,068 278,018 
Cleve & Southwestern. _Oct 56,499 48,729 24,858 22,386 
Jan 1 to Oct 31_._.-- 539,133 449 ,432 234,703 187 ,626 
Columbus RR Co_a_._-._Sept 17,792 15,321 6,526 5,585 
Elmira Water Lt & RR Co_b 
RR Co only— 
July 1 to Sept 30_____- 67,283 64,333 22,931 16,707 
Jan 1 to Sept 30 4 163,251 153 530 47,571 41,340 
El Paso Elect Co_a -Se oe a : 905 24,979 10,761 9,315 
Jan 1 to Sept 30- " 9,777 208 592 87,501 72,506 
Galveston El] Co_a____Sept “31,821 24,700 14,696 9,491 
Jan 1 to Sept 30_-_- . 237,314 199 ,267 a ee ee 
Houghton Co St Ry.a__Sept 22,689 20,338 10,908 c9 135 
Jan 1 to Sept 30 171,372 118,458 61,495 cdef15,556 
Houston Elect Co_a Sept 52,535 45,432 18,098 21,030 
Jan 1 to Sept 30__- " 428,874 372,340 150,852 149 ,348 


Hudson Valley Ry Co_b— 


July 1 to Sept 30 : 232,439 211,776 122,212 118,907 
Jan 1 to Sept 30 464,175 413,964 190 ,832 165 ,050 
° Jacksonville Ei Co_a__Sept 26,968 25,070 9,488 9,113 
Jan 1 to Sept 30 ; 234,272 233,798 88,464 98,781 
Lake Shore Elect_a____Sept 89,023 79 600 46,425 42,545 
Jan 1 to Sept 30 ‘ 664,804 589 ,068 303,077 270 350 
Long Is! Elect Co. b— 
July 1 to Sept 30 68.412 59 873 30.378 27,779 
Jan 1 to Sept 30 151,778 134,174 42,599 44,821 
Lorain St Ry Co Sept 13,191 11,512 5.955 4,106 
Jan 1 to Sept 30 ‘ 108 ,209 93,381 34,296 28,414 
N Y City Ry Co_b— 
July 1 to Sept 30 4,621,877 4,509,610 2,436,039 2,217,352 
Jan 1 to Sept 30 13,084,051 12,566,158 6,085,421 5,386,296 
42d St Manhat’ville & St N Ave_b— 
July 1 to Sept 30 273,119 234,824 112,080 54,786 
Jan 1 to Sept 30 731,235 602,490 235 ,096 71,046 
Drydock E B'way & Batt’y _b— 
July 1 to Sept 30 “ 144,031 61,873 45,489 1,472 
Jan 1to Sept 30_..... 414,843 248 ,056 110,210 def17,679 
Westchester Electric. b— 
July 1 to Sept 30 ey 102,856 113,874 39,972 44,922 
Jan 1 to Sept 30_____- 240,959 265,978 43,823 57,822 
Yonkers RR_b— 
July 1 to Sept 30 107 ,231 96,994 32,372 38 399 
Jan 1 to Sept 30 271,962 234,455 72,602 54,961 
Tarryt'n Wt Pl & Mamaroneck. b 
July 1 to Sept 30 16.434 41,322 13,660 12,392 
Jan 1 to Sept 30_____. 105,217 89,199 18,542 9,515 
Southern Boulevard _b— 
July to Sept 30 . 17,746 12,448 6,461 1,194 
N Y & Long Is! Tr Co_b 
July 1 to Sept 30 71,980 60 ,604 31,935 36,386 
Jan 1 to Sept 30 170,174 116,044 75,428 53,262 
Norf & P’tsm'th Tr Co__Sept 118,590 102,209 47 ,869 37 323 
Jan 1 to Sept 30_-_- 968 162 874,657 336,596 320,014 
Nor Texas Tr Co_a_..Sept 76 338 57,973 25,356 24,011 
Savannah Elect Co_a_-_Sept 49,805 48 ,721 17,993 19,678 
Jan 1 to Sept 30_.__-_- 473 674 431,759 191,969 181,424 
Syracuse Lk Shore & Nor_b— 
July 1 to Sept 1.-- : | ir . jis 
Sysaquse _ Tran _b_ Oct 95,923 83,728 40 863 37 ,655 
Ja 1 to Oct 31.....-. 901,698 790 ,385 388 ,587 339 ,240 


July 1 to Oct 31-_.-..-.- 384,582 336 375 168 ,046 151,254 








Year. 
Roads. $ 
Tampa Elect Co_a__-_-- Sept 40,023 
an 1 to Sept 30____-_- 339 882 
Terre Ht Tr & Lt Co_a_Sept 78,820 
Jan 1 to — aque 588 485 
Union Ry Co 
July. 1 to Sept ee 442,486 
Jan 1 to Sept 30____-_- 1,182,910 
ees ~ Ry - Co_b— 
1 to Sept 30_....- 527,162 
jy 1 to Sept 30_.._.- 1,406 ,959 


Whatcom Co Ry & Lt_a_Sep 23,369 





Current 
Year. 
Roads. $ 
soy 3 Hudson. - eee Sept 7,292 
July 1 to Sept 30_____- 21,875 
Brock & Plym St ang 1,814 
Cape Breton Elect Co-_-_-_Sept 4,250 
Cleve & Southwestern. .Oct 16,018 
Jan 1 to Oct 31_...--. 147 ,900 
Columbus Gas Lt Co__Sept 1,889 
Elmira Water Lt & RR Co— 
RR Co only— 
July 1 to Sept 30__...- 12,118 
Jan 1 to Sept 30___..- 36,631 
El] Paso Elect Co-_-.-.- Sept 4,355 
Jan 1 to Sept 30____-- 35,028 
Galveston Electric Co_-_Sept 4,167 
Jan 1 to Sept 30____-- 37,500 
Houghton Co St a 3,896 
Jan 1 to Sept 30____-- 35,197 
Houston Elect ee. ——s Sept 7,792 
Jan 1 to,Sept 30______- 72,318 
Hudson vine Ry Co— 
July 1 to Sept 30__.-.-- 52,091 
Jan ] to Sept 30__-__-_- 186,084 
Jacksonville Elect Co__Sept 3,333 
July 1 to Sept 30____--. 30,349 
Long Is! Elect Co— 
July 1 to Sept 30__..-- 9,375 
Jan 1 to Sept 30____-.-. 27,346 
N Y City Ry Co— 
July 1 A Sept 30...... 2,865 ,632 
Jan 1 to Sept 30___-_-_- 8,475,981 
42d St Manhat’ville & St N Ave— 
July 1 to Sept 30__..-- 99,246 
Jan 1 to Sept 30____-- 295,323 
Drydock E B’way & Batt’y— 
July 1 to Sept 30__..-- 48,546 
Jan 1 to Sept 30__._-_- 143 ,989 
Westchester Electric— 
July 1 to Sept 30____-_- 25,417 
Jan 1 to Sept 30__..-.-. 77 871 
Yonkers RR— 
July 1 to Sept 30___--- 29,825 
Jan 1 to Sept 30____-- 84,031 
Tarryt’n W’te Pl (7 Menintenedh— 
July 1 to Sept 30_____- 8,056 
Jan 1 to Sept 30. ee 23,764 
Southern Boulevard— 
July 1 to Sept 30__.-_.- 5,227 
N Y & Long Isl Tr Co— 
July 1 to Sept 30_.._-- 14,349 
Jan 1 to Sept 30__..-- 42,502 
Norf & P’tsm'th Tr Co__Sept 37,814 
Jan 1 to Sept 30_..--.-. 296,954 
er Fen Tr'Ce........5 Sept 9,941 
Savannah Elect Co_.-_-Sept 11,529 
Jan 1 to Sept 30....-- 102,225 
Syracuse Lk Shore & Nor— 
July 1 to Sept 30_..--. 1,566 
Syracuse Rapid Trans__Oct 24,137 
Jan 1 to Oct 31-_-_- 231,314 
July 1 to Oct 31 a 95,540 
Tampa Elect Co-_--_-- “Sept 108 
Jan 1 to Sept 30 108 
Terre Ht Tr & Lt-_- __Sept 14,066 
July 1 to Sept 30__._-- 120,479 
Union Ry Co— 
July 1 to Sept 30__.--- 73,112 
Jan 1 to Sept 30__.-.-. 223,037 
United Traction Co— 
July 1 to Sept 30___-_-- 87,481 
Jan 1 to Sept 30 ; 260,943 
Whatcom Ry & Lt_--.-Sept 3,759 


h Deficit. 


June 30°06. Dec.31 '05. | 
$ 




















in June 1906 on $60,000,000 stock. 


Year. Year. Year. 
$ $ $ 
33,034 17,778 14,826 
204,714 141,582 121,332 
54,987 39.746 24,272 
455,899 249,012 152,756. 
404,750 189 ,444 149 ,299 
1,062,985 416,074 286,551 
459 ,075 229,072 145 433 
1,301,811 590,270 423,550 
14,661 7,527 3,579 


—ZInt., Rentals, &c.— 


Previous 


° 
2 
8, 


z After allowing for other income received. 


ANNUAL REPORTS. 


Pennsylvania Company. 

(Statement for Year ending June 30 1906.) 

The results for the year ending June 30 1906, compared 
with the previous calendar year, and the condensed com- 
parative balance sheets are given below: 


| Dividends a- 


Year. 
$ 

5,000 
15,000 
1,752 
4,419 
13,726 
126,461 
1,914 


12,243 
37 ,616 
3,786 
31,882 
4,167 


67,764 
195,265 
3,380 
27,760 


9,309 
27,456 


99 ,846 
294,999 


40 ,664 
120,857 


25,569 
76,547 


28,934 
84,692 


8,052 
23,948 


9.937 
10,561 
94,992 


20,494 
204 ,096 
81,775 
1,885 
17,034 
10,829 
91,803 


67 ,600 
199 ,986 


86,581 
259 328 


229 


c Decrease in 1905 due to strike and boycott. 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Kec Decrease in 1905 due to strike and boycott. 


Interest Charges and Surplus. 


—Bal. of Net E’ngs.— 


Current 
Year. 
$ 
6,755 
15,275 
4,902 
6,979 


8,840 
86,803 


4,637 


711,261 
212,431 
6,406 
52,473 
10,529 
57,536 
7,012 
26,298 
10,306 
78,534 


275,894 


Previous 
Year. 

3 
5,722 

21,088 
1,821 
4,258 
8,660 

61,165. 
3,671 


24,777 
24,707 


5,529 
40,624 


5,324 

65 423 
cdet47 024 
11,988 

68 ,385. 


257,060 
mC net xdef19 ,227 


58113 


22,583 
217,226 


5,733 
71,021 


218,878 
718 ,269 


,803 ,050zrdef165 ,742rdef246 ,282 
373 ,6587h1 ,489 ,3992h2 ,039 637 


25,547 xdef25,772 
azdef10 ,4142def159 ,942 


212,570 rdef25 ,270 
219,452 xdef96 ,641 


296 


220,100 


215 
rdef32 "363 rdef16 ,988 


2,584 


z2, 29, 
adefi1,318 zdef29 ,807 


465. 


24,440 


604 
zdets. "122 xdefl4,332 


1,184 


718,246 
233 ,900 
213,373 
275,190 
15,415 
6,464 
89,744 


232,469 


17,670 
141,474 
25,680 
128 533 


2120 ,832 
2206 ,533 


7145 ,250 
2339 129 
3,768 


dross income. -_-19,747,103 18,313,655| Surplusforyear. 254, 466 
Total surplus June 30 1905 was $7,864,434; surpl 
$254,466; deduct amount paid in settlement of old accounts, &c., 
net surplus June 30 1906, carried to credit of profit and loss, $7,344: 339. 


def3 ,552 


225,147 
236,252 
212,002 
288 ,344 

14,074 


12,941 
104,298 
13,443 
60,953 


286,202 
297,942 


261,402 
7171,869 
1,350 


June 30°06. Dec. + 05. 





| : 
Gross earnings... 42, 083, 767 40.596,440|Int. on bonds, &c_ 2,915,693 3.482.539 
Operating ex- | All rentals. _- 8,697,961 830 
penses ___._...30,547,793 29,038,788 |Car trust payments 419,485 425.7 4 
— ————— |Advances to RR.’s 2,874 | nyo 
Net earnings. ._11,535. 974 11,557,652 |Extraor. exp. fund 2,000, 000 2,000. 
Dividends re- ene P 
ceived__....... 7,228, 108) + 6.756, 003} Net income __.. 5,711,090 4.054.431 
Rents received -.- 983,021) |Sinking funds, &c_ 1,656,624 1,656 


-(8%)3,800. 000(5)2,000,000 


~~ 398, 8,268 


us for late fiscal year as above 
$774,561; totab 


a In year ending June 30 1906, 5% paid Dec. 1905 on $40,000,000 stock and 3% 
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CONDENSED BALANCE SHEETS. 1905-06. 1904-05. ane 04. 1002-03. 
as. +) an ea et wee. 1,887,277 1,301,058 1,176,703 974,130 
sedirities ....-117,565,280 117,476,676 |Capital stock... 60,000,000 60.000.000 ph: RR + + RS | 
Fquip.dreal est. 10.760.274 9.521.913| Funded debt_--131,690,548 63,496,000 32°83 ty 97°618 78'703 
roads, Sen ae. Saey — 98,701 89,412 89,450 84,882 
Detterments.. 7.227.130 5.119,037|Accounts pay- 8 
Due by other ’ ss eeieaeh deen amd — ons Oe ae 3,061,867 2,706,975 2,474,520 2,064,801 
C08, de -- --- 10.897.629 10.986.103 | Interest due and 93.086 | P-¢- ofexp. toearnings. "(81.12)" " (81.82) (79.84) (75.09) 
Materialonhand 2.607.417 2.561.846) _ scctued -- --- 1,447,768 _ 793.086 | Net earnings....-.---- 712,754 601,325 624,925 685,017 
Gash onhand.-. 3,667,401  2,978,523| Miscellaneous -- 8.744.528 3.783.808 | Ada miscel. income---- _ 53,309 51,226 19,977 12,469 
ec.dep, + ©) “ 
temo 1,403,766  3'360,325| diture fund .. 2,175,139 2.772.118] otal 76688” 088.801 $44,002 007,485 
Unexp. proceeds— |Sinking funds -- 8,844,798 8,510,538 —<-- ‘ ° 
Col.Imp.notes 50,000,000 = ------ |Profit and loss... 7,344,339 6.879.794 | Interest and rentals-... 296,241 286,542 286,542 286,542 
French franc | e Miscellaneous -..-.---- 71,357 41,025 37,748 29;812 
ae 48,262,548 = ------ Divs. on pref.,6%-z--- 195,056 185,437 185,437 185,438 
15-25-yea 
Joan -.---- 17,220,910 Socoos} OS aS ee 562,650 513,004 509,727 501,792 
Miscel. assets... 6,864,660 — 3,596.482| Surplus to profit & loss. 203,413 139,547 135,176 195 693 
276,477,015 155,550,904 | > In addition, 4% ($123,624) was pald in 1902-03 from profit and loss 






on account of unfunded arrears, in 1903-04 3% ($96,448), in 1904-05 3% 


fs ($95,491), and in 1905-06 2% ($63,225). “Unfunded arrears’’ have 
Alabama Great Southern Railroad. been paid. 
° - ° , BALANCE SHEET JUNE 30 1906. 
(Report for Fiscal Year ending June 30 1906.) 1906. 1905. | pi 1906. 1908. 
‘ ‘ ‘ ‘ a ? ‘ Asseis— ~ bilities — z 
President Samuel Spencer, Oct. 2 1906, says in substance: | cost of road_----- 12,927,747 12,904,353] Ordinary shares.. 7,830,000 7,830,000 
Earnings. —The gross earnings have increased $466,320, or 14.10%, and Equipment owned 2,984,936 2,671,169) Preferred shares.. 3,380,350 3,380,350 
net earnings have increased $111,428, or 18.53%. The increase of $85,822, Investments ----- 1,639,201 1,600,034| First mort, bonds. 1,750,000 1,750,000 
or 16.31%. in maintenance of way and structures was due principally to | Car trust equipm't 2,427,000 1,072,000) Debentures ---.-- = an = mn 670,000 
the cost of installing new electric block signals between York, Ala., and | Arrears of divi- = } Gen. mort. bonds. 3,207,600 2 556,360 
Meridian, Miss., ballasting, renewal of rail and extensive work on build- dends .-.-...-. ---.-..- 258,833! Equip’t trusts. ..- 2,427,000 1,072,000 
ingsand platforms. The increase of $176,488, or 25.40%, in cost of mainte- Material on hand. 197,933 197,299 |Certfs. for div’ds-. 399,464 258,832 
nance of equipment was due to increase in wages of employees and in cost of CREE onc nencoess 258,809 231,571| Int. acer’d, not due 49,941 25.304 
materials and to Increased renewals of cars and engines. While the gross} Remittances in ¥ | Reserve for equip. 478,742 256,812 
earnings increased 14.10%, the expense of conducting transportation in- transit -...-..-. 68,657 44,743| Taxes not due---- 9b 132 49,188 
creased only 6.63%. Station agents. &c 104,989 94,647! Miscell’s reserves. 209,219 27,401 

There was an increase In revenue from passengers of $94.787, or 11.79%, | London office... ..-.-.-- 1,328) Int. and rentals... 66,884 74,907 
and in revenue from freight of $268,906, or 12.25%. The number of tons | Other transporta- ; |Res. fordiv.onpf- 101,410 ------.. 
of commercial freight carried increased 6.12%; the number carried one mile tion companies. 234,595 213,600| Vouch. & ac’t. pay 433,565 409,454 
increased 15.69%. U.S. P. O. Dept-. 18,657 18,227| Pay-rolls jecdisiatsndg dail 130,849 113,641 

Dividends.—Current dividends, aggregating 6%, on the preferred stock | Individuals and : , | Individ’Is & cos. - 28,297 16,954 
were charged against income. The extra dividend of 2% (953.226) on oc —o it ares Le ert ib we: Ha -., 111,487 ae x | 

f unfunded arrears was charged to profi nd loss. e unfunde Miscellaneous --..- 5, ,615|A.G.§ WO caconuae 7 

count of unfunded arrears wa harged to p ta (Profit and loss:..- 876.iii 841 971 


arrears have now been fully paid. 


Financial.—On Feb. 1 1906 $670,000 debenture 
1906 were paid from the proceeds of the sale of £134,000 general mort- 
gage 5% bonds held in trust for that purpose 

The Alabama Great Southern Ry. Co., L 


mited, the English company 


% bonds due Aug. 15 


which has heretofore owned the capital stock of this company, went into 
liquidation on Jan. 16 1906. In aid of this liquidation, this company has 
funded, as of Feb. 1 1906, the arrears of dividend on the preferred stock, 
with interest thereon at 4% per annum, amounting in the aggregate to 
$399 464, and, in pursuance of an agreement dated Feb. 1 1906 entered into 
with Southern Railway Co. ,this company has issued its certificates of funded 
arrears of dividend whereby it has promised to pay the total amount of 
such funded arrears (viz., $399,464) in ten equal semi-annual Installments, 
with interest at 4% per annum, the first payment to be made Aug. 1 1906. 
The payment of the principal and interest of these certificates is guaran- 
teed by Southern Railway Co. The amount thereof ($399,464) has been 
a off to profit and loss during this fiscal year. (V. 81, p. 1722; 

. 82, p. 159.) 

The total charges to capital account during the year amounted to $337,- 
161, of which $23,394 represents the cost of car works at Gadsden, Ala., 
and real estate at various points, and $313,767 part cost of new and addi- 
tional equipment contracted for under equipment trust Series C, dated 
May 1 1906. This equipment trust covers 2,000 freight cars and 8 loco- 
motives and the 4% % obligations issued thereunder amount to $1,479 ,000. 
The equipment is to be delivered during the months of January and Febru- 
ary 1907. See V. 82, p. 867. 

Physical Condition.—There were laid during the year 43 tons of new 80-Ib. 
steel rail, replacing worn 60-lb. rail, as against 6,179 tons of new 75 or 80- 
Ib. steel rail laid in the previous year. Of the main line owned, 93.39% 
is now laid with 75-lb. or 80-lb. steel rall. 136,400 cubic yards of slag were 
distributed during the year, 55,000 yards of which were used for ballasting 
main line, 64,900 yards for renewal of old ballast, 12,000 yards for filling 
slides and washouts, 2,000 yards for driveways and 2,500 yards for filling 








--- ------21,238,051 19,497,621| Total 21,238,051 19,497,621 


Total 
—V.83,p. 1170 


Cincinnati New Orleans & Texas Pacific Railway. 
(Lessee of the Cincinnati Southern Railway.) 


(Report jor Fiscal Year ending June 30 1906.) 


President Samuel Spencer, Oct. 15 1906, says in substance: 


Earnings.—The gross earnings increased $1,096,279, or 14.90%, and the 
net earnings $344,454, or 20.05% Maintenance of way and structures 
shows an increase of $113,798, or 7.42%, due to charges for-new 85-pound 
rail to take the place of old 75-pound rail, and for renewals and strengthen- 
ing. of bridges. 

he number of tons of custom freight moved increased in 1905-06 21.84%, 
and the number carried one mile increased 21.86%. 
Dividends. —Dividends aggregating 5% were paid on the common stock 
during the fiscal year, of which 2% was paid Dec. 15 1905 and 3% June 25 
1906, all of which was charged to income. Dividends of 5% were paid also 
during the previous year, of which 3% was charged to income and 2% 
declared out of surplus net earnings accumulated prior to June 30 1904, 
to profit and loss. 
Rental.—The increase of $27,300 in rental paid to the city of Cincinnati 
was due to the interest and sinking fund on terminal bonds issued by the 
trustees of the Cincinnati Southern Railway for acquisition of terminals in 
the City of Cincinnati, in accordance with the terms of the Be 
agreement dated June 7 1902. The aforesaid trustees on July 2 1906 sold 
$500,000 of terminal bonds, completing the issue of $2,500,000 authorized 
by the Legislature to be sold $500,000 yearly for terminal facilities in 
Cincinnati. The entire issue bears 344% interest, amounting to $87,500, 
which, with a sinking fund of 1%, $25,000 per annum, must, under the 




















































































culverts. 


renewed with creosoted timber and ballasted deck. 
were substantially renewed and 514 feet of wooden trestle were rep 


by permanent structure. 


erminal Stations.—The Chattanooga Station Co. has been 
in which Southern Railway Co., Central of Georgia Ry. Co., the 
New Orleans & Texas Pacific wy. Co. and the Alabama Great Southern RR. 
Co. are equally interested, for the purpose of erecting a modern passenger 
Sufficient real estate has already been 
y be let for the erection of the station. 


Tenn 


station at Chattanooga, nn. 
shortl 


purchased and contract will 


During the year bridge No. 203 4%, 380 feet long, was completely 
Eight wooden trestles 


(The company was incorporated Dec. 19 1005.—Ed.) 


The Birmingham Terminal Co. was incorporated for the purpose of se- 


curing necessary real estate and erecting a suitable passenger. station at 
Birmingham, Ala. Southern Ry. Co., Central of Georgia Ry. Co., St. 
Louls San Francisco RR. Co., Illinois Central RR. Co., Seaboard Air 


Line Ry. and the Alabama Great Southern RR. Co. are equally interested. 
(Company incorporated in Alabama on June 29 1905 wit 
The ‘‘Manufacturers’ 


thorized capital stock. 


contained a picture of the new station.—Ed.) 


On acco 
So 
RR. Co. 
RR. 


senger station. 
Sept. 1 1906. 


Cancellation of Lease.—The lease 


its rails, ballast 
earlier years: 











(Incorporated in July 1904. 
Station in ‘‘ Railroad Gazette” of Ma 


18 1905.) 


am The company’s rolling stock June 30 1906 (all owned except 
1,750 freight cars and 12 locomotives) and the character of 
, &c., are shown below in comparison | 


Record” 


5. 
ated May 1 1899, by which the Belt 
llway Co. of Chattanooga granted to the Chattanooga Rapid Transit Co. 
} use of certain tracks in and about Chattanooga, Tenn., for a term of 
orty-six years, was by mutual consent canceled, effective June 12 1906. 


h $50,000 au- 
of Oci. 12 1905 


unt of the lack of passenger terminal facilities at Meridian, Miss., 
uthern Ry. Co., Mobile & Ohio RR. Co., New Orleans & North-Eastern 
, Alabama & Vicksburg Ry. Co. and the Alabama Great Southern 
Co. organized the Meridian Terminal Co. for the purpose of purchasing 
suitable real estate at that point and the erection thereon of a union pas- 
This station was completed and opened for business on 
See illustrated description of 





laced 
anized, 
incinnati 


with 





terms of the lease, be paid by the company as additional rental. 
Improvements.—$440,826 charged to income on account of permanent 
improvements made represents the cost of certain new and additional 
second main line, side and passing tracks, all of which will revert to the 
city of Cincinnati under the terms of the lease. 

nancial Condition 1,500,000 was borrowed on April 1 1906 for the 
Legge of constructing second main track, eliminating grades and the 
and Oakdale, Tenn., a distance of 93.7 miles. The loan, n 


ing, rebuilding and strengthening of bridges between merset, 
equal semi-annual installments, the first being due Oct. 1 1906, and the roe 


y 
ayable in te 
April 1 1911, is represented by 5% notes dated April 1 1906. The tota 
charges to capital account during the year amounted to $559,752, of which 
$93,072 represents the cost of real estate and buildings at various points 
and $466,680 cost of additional equipment. 

'quipment Trust Obligations.—Payments during the year on —— 
trust obligations amounted to $204,258; 3,041 freight and ballast cars 
were contracted for in May 1906, to be delivered prior to Jan. 1 1907, of 
which 40 ballast cars and 1 plow car have been received. jh payment 
of $410,915 was made on account of this equipment, and series ‘‘B”’ a 
ment trust obligations amounting to $1,938,000 were issued for the bal- 
ance (see V. 82, p. 867, 928); also 250 additional flat cars were contracted 
for and received during the year under trust dated Dec. 18 1905 for $158,- 
044, to be paid for in 24 equal monthly installments, beginning Apri 1 1906 
and ending March 1 1908. Three switch engines and 4 baggage. mail and 
express cars were purchased and added to the equipment during the year. 
Improvements, &c.—Liberal expenditures are being made for renewal of 
bridges to carry heavier loads and for additional tracks. These expendi- 
tures should continue for some years, until all bridges on the line have been 
reinforced or rebuilt to carry heavy locomotives and to provide additional 
tracks as required for the ft ged and economical movement of the increas- 
ing traffic. The cost of these and other permanent improvements, which 
will, under the terms of the lease, revert to the city of Cinc'nnati, cannot 
be capitalized in the accounts of the Lessee Company, but must be charged 
to expenses or income. 

Cross-ties renewed, 248,903, or an average of 438 per mile; 19.18 miles of 
new 85-lb. steel rail were laid, replacing worn 75-lb. steel rail, as against 
5,521 tons, or 42.02 miles, in the previous year. 77,835 cubic yards of 





Rolling Stock ———Road Owned (Miles) —_—_—_—. ballast were placed in track as follows: Stone, 28,154; slag, 19,063; 
June Loco- Pass. Fr’i, ———-Rails——— —Ballast—-- —-Trestles—| cinders, 30,618. 38 automatic signals were added and 103 semi-auto- 
30 motives. Cars. Cars. 80-lb. 75-lb. 60-lb. Slag. Cin’s. Wood. Iron. | matic and slotted signals and mechanical signals changed, making a total 
1906 ... 68 38 4,624 21 250 19 281 9 7.40 0.42 | of 620 signals in use June 30 1906, protecting 331 miles of main line: 8 miles 
1905 ... 68 41 4,562 21 250 19 246 44 7.49 0.42 | by staff system, 3.4 miles by lock and block, and 319.6 miles by automatic 
1904 ._. 58 43 3,405 _ 225 65 214 76 7.59 0.42 | block system. 
1903 ... 58 45 3,497 ae 172 118 199 91 7.55 0.42 The total length of bridges and tunnels in lineal feet was as follows: 
J r TIN, Iron or Wooden Open Total Total 
0 OPERATIONS, EARNINGS, EXPENSES, CHARGES, &e. June 30. Steel. P —— — Bf =: a 
Derations— a = id Se, see 29,308 lin. ft. 1,440 3 1 
Average miles operated. sage +. — =. — 2. — <2. __,, aera Eo elle 1,192 343 31,006 26,208 
passengers carried _.__. 614,788 549 ,342 525,981 489,976 | 1904_-.-.-- 30,200 “ “ 1,192 402 31,794 26,208 
sy carried 1 mile____ 38,129,314 33,421,822 30,328,825 29,430,288 It Is expected that by March 1 1907 second main track will be completed 
Tons DP. pass. per mile__ 2.36 cts. 2.41 cts. 2.50 cts. 2.45 cts. | and in operation between Flat Rock, Ky., and Helenwood, Tenn., a dis- 
10 teag freight carried 2,988,523 2,816,279 2,627,872 2,065,916 | tance of 30 miles. During the year 18.09 miles of side, yard and passing 
nie carried 1 mile_ 365,746,710 316,139,870 293,707,323 245,804,840 | tracks were built. 
ons ey be permile..._ 0.67 cts. 0.69 cts. 0.70 cts. 0.71 cts. The new freight station provided by the trustees of the Cincinnati 
train (rennet, tm each Southern Railway on the property bounded by Vine, Plum, Commerce and 
Gross onal ee 368.31 315.09 298.53 331.11 | Water streets in the city of Cincinnati was occupied by the company on 
pte ae ngs per mile $12,199 41 $10,692 29 $10,017 27 $8,887 30 | Oct. 8 1906. Use of the freight depot formerly occupied under lease from 
assen: gap $ $ $ the Baltimore & Ohio Southwestern RR. Co. has been discontinued. (See 
Freight B oe-e-2a----- 899,085 804,298 759,374 719,700 | also “Chattanooga Station Co."’ in report of Alabama Great Southern RR. 
St ae - 2,463,918 2,195,012 2,066,743 1,747,925 | above.) 
» Xpress, &c__.__. 411,618 308 ,990 273,328 282,193 oie . . 
The statistics of operations and earnings for four years 
ee 3,774,621 3,308 300 3,099,445 ; 2,749,818 ‘past, and the balance sheet, follow: 
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OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


Operations— 1905-06. 1904-05. 1903-04. 1902-03. 
No. of pass. carried 1,318,304 1,200 ,860 1,083 ,643 982,575 
Pass. carried one mile 67,321,245 65,277,186 53,979,621 50,941,305 
Rev. p. pass. per mile 2.14 cts. 2.13 cts. 2.29 cts. 2.25 cts. 
Tons rev. freight moved 4,905,68 4,026,287 60 3,834,141 


26,2 3,860,712 
Tons fr’t moved 1 mile_ 890 454,630 730,727,269 eo beet; I 
“ts. -71 cts. 





Revenue p. ton p. mile. 0.72 cts 0.73 cts. 0.75 cts. 
Av. tr. load (rev.), tons 424 385 389 412 
Earn. p. pass. train mile 1.61 1.49 1.47 1,41 
Earns. p. fr't train mile 3.05 2.82 2.93 2.91 
Gross earns. per mile. 25,163 21,900 20,145 18,320 
Earnings— 
Freight 6,406,587 5,341,482 5,177,700 4,681,877 
Passenger 1,440 ,359 1,389,810 1,236,086 1,145 ,063 
Mall service 164,705 164,674 144,303 142 506 
Express service 167,143 154,686 146,893 134,204 
Miscellaneous 276,103 307 ,966 63,762 51,805 
Gross earnings 8,454,897 7,358 ,618 6,768,744 6,155 455 
Brpenses 
Maint. of way, &c_-. 1 ,646 ,706 1,532,908 1 ,267 ,929 959 ,267 
Maint. of equipment 1,436,275 1,180,467 966 ,880 
Conduct’g transport'n 2,880,083 2,527 432 2 365 ,792 
General “ 213,605 184,039 D8 141,506 
Taxes 216,002 216,001 216,001 215,994 
Total expenses 6,392 ,672 5,640 847 5,171,323 4,649 ,439 


) (76.66) (76.40) (75.53) 




















P. c. of exp. to earns (75. 
Net earnings 2 ,062 ,22: 1,717,770 1,597,421 1,506,016 

Deduct 
Rental 1,207 ,000 1,179,700 1,166,931 1,099 ,647 
Interest (net) 26.634 + 9,630 cr.24,058 er.56,817 
Div. on pref. stock (5%) 100 ,000(5%%) 100,000 (5)100,000(5 5-12) 108,333 
zDiv. on com, stock (5) °° 150,000 (3°)90,000 See foot-note. 
Permanent improvem'ts 440 826 145,990 80,225 

Total charges 1,924,460 1,525 ,32 l 98 1,151,166 
Balance, surplus 137,765 354,850 

x There was also paid on common stock and charged to profit and loss ac- 
count 2% Sept. 1 1904 and 2% Dec. 1 1908 

BALANCE SHEET JUNE 30 . 
1906 1905 1906. 1905. 

Assels 7 $ Liabilities 3 $s 
Equipment owned. 5,035,957 4,569,277 Common stock 3,000,000 3,000,000 
Trust equipment 2,926,289 1,034,503 Preferred stock 2,000,000 2,000,000 
Miscel.prop «secur. 1,000,000 800,000 5°, gold notes 1,500,000 
Tools & machinery 184,330 Reserve for require 
Real estate & bidg 209,883 ments of lease 1,519,811 1,273,292 
Supplies & materials 431,535, Reserve for renewal 
Sp. reserve for lease 403,199 of equipment 880,743 
Sp. res. for renewals 428,990 Reserve for taxes 188 260 
Cash 1, 645,337) Miscel. reserves 158,716 94,446 
Remitt’ ces in transit 104,569 117,384| Equip. obligations 1,034,503 
Agents & cond’ctors 321,339 238,317)\ Rent & int accrued 247,696 
U. 8. Government 42,189 Unpaid vouchers .- 204,923 
Other trans. cos . .. 438,460 35' Unpaid wages eo 243 ,950 
Bills receivable 16,018 4 Due other trans.cos. 210,064 
Sundry debtors 75,120 Due to individuals 
Non-adjusted claims 49,994 and companies -. 176,152 
Unexp. bal const’n Miscellaneous ‘ 42,518 

& improv't fund. 1,158,363 Profit and loss . 554,755 411,404 
Miscellaneous - .. 31,090 40,231 

Total assets . 14,095,850 9,734,926! Total liabilities..14,095,850 9,734,926 


—V. 83, p. 1170. 
merican Cotton Oil Company. 
(Report jor Fiscal Year ending Aug. 31 1906.) 

The remarks of Chairman George A. Morrison, with bal- 
ance sheet and profit and loss account, will be found on 
pages 1237. The list of subsidiary companies remains 
unchanged from last year. See V. 77, p. 1872. 

The following comparison for four years has been prepared 
for the “Chronicle.” 

PROFITS AND DISBURSEMENTS. 








1905-06. 1904-05. 1903-04. —o 
3 $ 
Net profits above all in- 
terest, administration 
exps., deprec’n, &c.. 1,393,537 1,015,382 844,835 1,530,081 
Dividends on common... (2)404,742 (1)202,371 (1)202,371 (4)809,484 
Divs. (6%) on preferred. 611,916 611,916 611,916 611,916 
CD ciuandaduwnd 376 879 201,095 30,548 198 ,681 
Previous surplus... .-. a7 ,053 ,232 6,975 ,808 7,001 ,897 6 909,425 
Total surplus........ 7,430,111 7,176,903 7,032,445 7,018,106 


f Anes deducting difference resulting frem sale of inactive properties, 
viz., $123,671. 
BALANCE SHEET AUGUST 31. 


1906. 1905. 1904. 1903. 
Assets— 
Real estate, &c., &c_... 13,175,673 12,935,210 12,650,420 12,433,122 
Cash .- 1,506,391 627,949 721,059 1,280 ,493 


Bills & acc’ts receivable. 3,016,927 2,537,987 2,465,615 2,348 ,099 
Products, raw material, 

&c., available....... 5,404,495 4,386,927 3,416,953 3,571,247 
Good-will, patents, @c__ 16,164,759 16,417,967 16,562,425 16,576,763 


37,268,245 36,906,040 35,816,472 36,209,724 
20,237,100 20,237,100 20,287,100 20,237,100 








Total assets -__-_. 
Liabtltties— 
Common stock ‘ 


Preferred stock._...... 10,198,€00 10,198,600 10,198,600 10,198,600 
Debenture bonds . 5,000 ,008 5,000 ,000 3,000 ,800 3,000,000, 
Bills payable are 2 1,125,060 1,050,000 
Commercial acceunts. 1,103,095 943,261 736 193 597 ,332 
Accrued interest - - . - - 18,750 18,750 11,250 11,250 
Dividends baa 710,700 506 329 508 ,329 1,115,442 

Total llablities 37,268,245 36,906,040 35,816,472 36,209,724 


—V. 83, p. 1172, 820. 
(The) Pullman Company. 
(Report for Fiscal Year ending July 31 1906.) 
The results for several years are as below. No balance 
sheet is furnished (but see V. 82, p. 279). 
1905-06 1904-05. 1903-04. i poy 





Passengers carried (No.) 16,255,947 14,969,219 13,312,668 1 21,260 

Total revenue ... $29,588,642 $26,922,023 $24,788,730 $23,120,713 
Disbursements- $ $ 

Operating expenses -- 15,344,740 13,884,983 12,254,160 10,380,460 

Depreciation of Cars, &c 2,609, 2,331,476 2.318.874 2'739.314 


Paid other sleeping car 
associations... . - - - 74 21 451.010 554,095 574,252 
8% div. on capital stock 5,919,984 5,919,982 5.919.076 5,919,968 





Total disburserecnts. 24,618,567 22. 451 21,047,105 
Surplus -. i . 4,970,075 4,134,572 3,741,625 3.497.720 


Total surplus July 31 1906, $27,122,021; capital stock, 
$74,000,006, to be increased to $100,000,000, as stated on a 


preceding page of this issue. —V. 83, p. 1174, 973. 








Westinghouse Electric & Manufacturing Co. 
(Results for Year 1905-06 and 5 months ending Aug. 31 1906.) 


The following statement has been made to the New York 
Stock Exchange (see a subsequent page), the net earnings 
as shown averaging $400,452 for the five months ending 
Aug. 31 1906, against $281,644 for the fiscal year ending 
March 31 1906. 

Year ended 5 mos. ended 
f Mch. 31 '06. Aug. 31 '06. 
Ee ? ‘ $3,379,751 $2,002,258 
Deductions— 
Adjustment of sundry old accounts, charges to de- 
preciation, development expenditure and various 


current adjustments patna ‘ . - $1,013,836 $234,572 
Interest on convertible sinking fund bonds_-.- -- 106,670 266 683 
Interest on debenture certificates -_ __ . 130.850 52,798 
Interest on Walker Co. bonds " . 51,000 21,300 
Interest on mortgage, Newark property - 3,595 912 
Dividends on pref. stock (at rate of 7% per annum) 399 870 166,613 
Dividends on assenting stock (at 10% perannum). 2,099,793 874,881 


Total deductions. oes $3,805,614 $1 617,759 
Balance ‘ = . .def.$425 ,883 sur.$384 499 
Compare balance sheet in V. 83, p. 209, 320, 704. 


United States Finishing Company. 
(Report for Fiscal Year ending June 30 1906.) 
President J. H. Wright, Oct. 18 1906, says in substance: 


General Results.—During the year the comnany finished 281,676,285 
yards of goods (equivalent to 160,000 miles), an increase of more than 
27,800 ,000 yards, or 16,000 miles, over the previous year. The Income from 
production was $4,683,819, an increase of more than $500,000. Liberal 
disbursements for the maintenance and renewal of buildings, machinery, 
etc., are included in the charges for maintenance and general expenses, 
and there Is also included under this head the sum of $85,870 for interest 
on current bills payable. The net earnings were $642,162, an increase of 
$216,273. After payment of 7% on the preferred stock, the result is a 
surplus of $277,513, which has been carried to the credit of surp!us account, 
increasing that account to $1,884,838. 

Bonds.—By payment of $171,000 6° bonds and the sale of a like amount 
of the consolidated mortgage 5° bonds during the year, the company 
makes an annual saving of 1% on $171,000. During the year the sinking 
fund acquired $61,000 of 5% underlying bonds, against which an equal 
amount of the consolidated 5% bonds have been sold; and $68,000 addi- 
tional consols were also sold, increasing the bonded debt by $68,000, 
against which the notes payable have been reduced $248,000. 

Improvements.—During this period additions and renewals have been 
made to the different plants amounting to $289,928, of which $69,097 has 
been added to the plant account and $220,831 has been charged to operating 
expenses. 

Sterling Improvement Co.— Desiring to increase the capacity of the Sterling 
plant, your directors in June of this year caused to be organized under the 
taws of Connecticut for that purpose The Sterling Improvement Co., with 
a capital stock of $250,000, all of which is owned by this company, and 
the following improvements have been contracted for and are now approach- 
ing completion—15 double tenements, housing about 100 additional 
hands; a 3-story brick addition to the main building, 52x115 feet, and 
two smaller additions 41x52 and 20x36 respectively; and sufficient new 
machinery to increase the production of the Sterling plant about 50%. 
The total expenditure will be approximately $150,000, all of which fs to 
be provided by The Sterling Improvement Co. under satisfactory conditions, 
including the ultimate ownership by this company 

he company Is already realizing some benefits from these improvements 
which, it Is expected, will be completed before Jan. 1 1907. 


INCOME ACCOUNT YEAR ENDING JUNE 30. 


1905-06. 1904-05. | — 1904-05. 
3 
Gross receipts- ---.-- 4,683,819 4,147,831| Net earnings. -- 642,162 425,859 


Cost of production. -3,309,488 3,041,724| Interest on bonds... 182,649 180,035 
Net earnings. - --- 1,374,331 1,106,107] Balance -.----.-- 459,513 245,854 
Other income - - - - - - 29,445 25,994| Preferred div. (7%)- 182,000 171,305 


Total earnings- -- _1,403,776 1,132,101! Balance to surplus... 277,513 74,54 
Maint. and gen. exp. 761,614 706,212/Surplus forward----1,607,325 1,532,776 
. a eee | 





642,162 425,889) Total surplus. --- --- 1,884,838 1,607,325 
BALANCE SHEET JUNE 30. 
1906. 1905. | 1906 1905. 
| iabilities— $s s 

Plants... -.-.--.-- 7,732,154 7,663,056|Common stock -.- 1,000,000 1,000,000 
Treasury stock... -..... 2175,000| Preferred k... 2,660,000 2,600,000 
tocks and bonds. 175,000 51,400| Bonds outstanding 3,099,000 3,031,000 
Inventories --.--.. 1,316,434 1,320,261] Notes payable... 1,290,000 1,538,000 
Ogg 426,772 323 ,427| Accounts payable. 176,092 175,581 
Notes receivable. -...-.- 13,683|July div. &coupon 115,500 113,000 
Accts. receivable... 531,071 523,079| Sinking fund. ---- 16,512 5,057 
Cash in sink. fund. 512 57| Surplus. .......-. 1,884,838 1,607,325 
POR. ceacceuse 10,181,942 10,069,963] Total..-.------ 10,181,942 10,069,963 





z $250,000 common stock. y Stock of Sterling Improvement Co. 

Bonded Debt June 30 1906— Total. Redeemed. Outstand’g. 
U.S. F. Co. ist M. 5%, due July 1919___ $1,750,000 $266,000 $1,484,000 
Sterling D. & F. Co. ist M. 5%, due July 1 


BENE SORE eating: a oa = 500,008 eer 500,000 
Silver Spring B. & D. Co. Ist M. 6%, du 

ee eee, 500,000 55,000 445,000 
Silver Spring Co. ‘‘A’’ M. 6%, due various 

dates to Jan. 15 1908-- ui dicta ath cieatali 500,000 330 ,000 170.008 
U. S. F. Co. cons. M. 5%, due July 11929. 3,500,000 “= 500 ,00 


“y"" Reserved for retirement of above underlying Issues, $2,599,000; ~4 
served for account of U. S. F. Co. first mortgage bonds in sinking fun 
$117,00@; bonds in treasury available for issue, $284,000; outstanding 
consolidated bends, $500,000. 


The total number of stockholders June 30 1906 was 626. 
Preferred 480, common 146.—V. 83, p. 1175, 973. 


Consumers’ Gas Co. of Toronto. 
(Report jor Fiscal Year ending Sept. 30 1906.) 
President George R. R. Cockburn says in substance: 


Output.—The output of gas for the past year amounted to 1.537.818.0080 
cubic feet, being an increase of 163,704,000 cubic feet, or 11.91% overt 
of the previous year. a 
‘Additions —Over 16 miles of new mains have been laid, making the easel 
mileage 318, and 4,427 new services have been put in. The nee Ie 
house and purifier house have been completed and a coal house an i. 
house are under construction. Contracts have been entered into #. 
stack of retorts and for purifiers capable of dealing with 2.500.009 © ee 
feet per diem, and it is expected that these and all the other aqgem § 
machinery for the new works will be completed by about Oct. 119 s Power 
City Contract.—Our contract to supply gas to the Carbon Light  eciaed 
Co. for the city street lighting having expired, and the city having Me city 
to undertake this work, the company entered into a contract with t 
for the supply of gas fur three years commencing Oct. 1 ultimo. s iene: ie 
New Stock.—On April 3 5,000 shares of the company’s stock w S 
posed of at public auction, at an averaze nreminm @f 190.79 7%. he business 
Price of Gas Reduced.—In view of tne sa" sfacturs results of rae eached 
lor the past year, and the spev's. surplus acvount having so rear ice of vas 
he amount provided by statute cauing for a reduction in toe mrs “onsum- 
he directors felt warranted in reducing the net price to ore'nars cons 
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ers from 80 cents to 75 cents per 1,000 cubic feet from Oct. 24 1906. As 
far as can be ascertained, this is as low a price as that charged by any gas 
company on the continent of America. 

The results for the last three years and the balance sheet 
of Sept. 30 1906 and 1905 compare as below: 











1905-06. 1904-05. 1903-04. 
Total street lamps, number. - - - - - - - - 026 1,002 ' 984 
Total meters, number- -------.------ 43,860 39,711 36,428 
Receipts from gas rents. -.....--.--- $1,136,885 $1,006,421 $905.859 
Income from ceke, tar, &c-----.---- 104,946 89,229 77 A436 
Potel MesGe «. «05 4~05--60- --- $1,241,831 $1,095,650 °$983,295 
Operating expenses and taxes. ---- -- 731,879 683,398 714,947 
Net earnings. ------- eaiwead : $509 ,952 $412,252 $268 .348 
Interest from debentures --.--.----.- 3,976 3,941 4,182 
Total net income......-.....-. $513,928 $416,193 $272,530 
Deduct—- 
Interest eccensconpece Simade $6,574 $4,915 $13,821 
Dividends (10%) -- ------ . ‘. 236,771 219,927 191,152 
Renewal fund (6%) aa wes 179 ,653 170,891 zx 
SS ee eee 26,844 Kade 
Balance, surplus for year- - $64,085 $20,460 $67,557 
~~ z There was transferred from the reserve fund to the renewal fund 
$153,684 in 1903-4. 
BALANCE SHEET SEPT. 30. 
1906. 1905. 1906. 1905. 
Assets $ Liabilitics— 3 $ 
Plant, &c .4,393,459 3,883,550! Stock = ...2,500,000 2,250,000 
Materials, &c- 71,265 55,487! Reserve fund__ 1,000,000 973,156 
Horses, &c- 4,340 4,340| Renewal fund 413,285 409 523 
Cash 699 133! Dividend -- 62,485 56,250 
Debentures . 97,799 98 040! Dominion Rank 141,385 221,459 
Acc’ts receivable 201,802 182,166 | Sundry acc’ts- 61,343 38,438 
Spec. surp. acc’t 64,085 
| Stock prem. (04) 526,779 274,890 
Total 4,769,365 4,223,716 Total 4,769,365 4,223,716 


The dividend recently paid was No. 226.—V. 83, p. 1101. 


Harbison-Walker Refractories Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Sept. 30 1906.) 
President 8. C. Walker, Nov. 6 1906, says in substance: 

An examination of the fourth annual statement, herewlth submitted, will 
show that the directors are justified in declaring the total amount of the 
deferred dividend, amounting to $2 50 per share on preferred stock. (See 
announcement on another page.—Ed.) The result of the year’s business 
is very gratifying for the reason that the earnings have been made under 
severe competitive conditions. 

As fire clay ts widely distributed over several States, it is practically im- 

_ possible to control the raw stock. Unnatural or artificially sustained prices 
are a constant incentive to the erection of additional plants and the bring- 
ing of new people into the business. While the management recognize- 
that price agreements, purchase or consolidation with other plants would 
largely increase profits, such increase would only be temporary and would 
finally leave the business in much worse condition for everybody who stayed 
in it. As those in the management of the company hold their stock for 
investment and not for speculative fo4y they have, after very careful 
consideration, decided that they will neither purchase works nor enter into 
price agreements, even if the agreements submitted were lawful. 

Your organization is now very efficient and all those connected with 
same are full of faith and confidence in the future of the company, pro- 
vided the policy as outlined above is adhered to. 


Chartered public accountants certify in part: 


All charges to capital account are for actual additions to plants or for 
additional property, and are correctly charged. A sufficient sum has, in 
our opinion, been written off to take care of the exhaustion of the clay and 
coalland. There has been actually expended and charged against operat- 
| expense a sum for extraordinary repairs and betterments sufficient to 
take care of all depreciation ef Fran. In addition, $100,060 has been ap- 
propriated and expended out of the year’s revenue, on account of new con- 
struction, to replace capacity of old and abandoned work. 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING SEPT. 30. +; 


1905-06. 1904-05. 1903-04. 
Net profits after deducting expenses 
($266,370 in year 1905-06) for all 


ord. re maint., which 
| ~ bu Scam of plants--- .- $1,739,082 $1,169,990 $1,068,057 
uct— 


Extraor. exps., remod. kilns, works, 
&c., and increasing capacity and 





efficiency of same .......-....- 57,216 44,172 66,408 
Approp. and exp. for new construc. 

to repiace capacity of old and 

abandoned plants -._.._.--. aches ie ee 
Ch’ged off for deprec’n of mining, &c 55,892 31,684 35,914 
Charged off for depreciation of clay, 

coal and ganister properties - - - - - 26,581 13,106 16,342 

Total deductions. ...........-- $239 ,689 $88 ,962 $118,664 

nn em anon $1 .499 ,393 $1,081.028 $949 ,393 
Interest on bonds __.._........-- 145,43 $154,812 $163,563 
Dividend on preferred stock -- _ - . (6%)576 ,000(4%) 384,000(5 4% %)528 ,000 

eserved for preferred dividenda.. -....-.. (2 %) 192,000 (44%) 48,000 





$777,956 $350,216 $209,830 


Surplus for the year 
a The deferred dividends on deferred stock, amounting to 214% (calling 
for $240,000) have been declared payable in full on Nov. 26. See item on 
& subsequent page. 
“In accordance with the sinking fund requirements, there have been re- 
tired during the year $175,000 of bonds.” 


BALANCE SHEET SEPT 30. 








1906. 1905. | 1906. 1905. 
Assets— $ Liabitities— s 
Prop. and fran. of Bonds___._...... 2 790,000 2,965,000 
constit. com___28,.748,710 28,.735,956|Common stock__.18,000,000 18,000,000 
Betterments, com- Preferred stock... 9,600,000 9,600,000 
.,, aie 719,201 288,705 | Int. &taxes accru'd 86.500 80,312 
Betterments, un- | Depletion fund. _-_ 62,249 52,755 
completed _____ 2,090 439,096 | Pay-rolis _____-_-- 67.762 62.249 
ferred charges Accounts payable. y210,581 231.549 
I to future oper.. 2514,207 409,206| Pur. money mtge. -....-..- 40.000 
| a at cost... 1,904,748 1,003,506|Deferred div_. a240.000 240,000 
eae 722,990 547.906 | Prem. on bonds 33.197 36.885 
Ace’ ts reeeivable__yl, 1,101,496|Sundry reserves... Se  sadouks 
Bills receivable. 21,022|Surplus _........ 2.016.0.7 1.238.141 
ee ee | ae | eeermemepenesies 
_ Total -........ 33,193,139 32,546.891| Total ......- -- 33 193.139 82 546 40 


Zz tneludes ciay. co ani evomte iin acd mime ontiies (S854 %~), advanced 
Fovaltics. strippiaxz, prospecting uaco nples:. extraorduary reparrs. &c 

” Accounts of constituent conpanies against each other omitted. 

? Total issue, $3,500,000, less purchased and canceled for sinking fund, $710 00@. 





International Text-Book Co. of Scranton, Pa. 
(Balance Sheet of May 31 1906.) 
Assets ($7,238,325) — $ | Liabilities ($7,238 ,325)— 3S 

Real estate and buildings.._ 690,608 | Capital stock (authorized— 
Plates of pubNcations____.1,176,983| par of shares $100) _.__..4,000,000 
Furniture and machinery... 252,189| 1st M.5% bondsof Colliery 
Textbooks, supplies. &c... 322,994 Engineer Co.—V. 79, p. 
Agency establishment.._... 430,001 SE wit. bake obaadeas 309 ,000 
Accounts receivable. -.__ . .3,326,540| Accounts payable --- .-- 232,054 
Stock of other companies.. 342,673!Surplus (excess of assets 
DT PDs 6 weccdaocene 104,833| over liabilities) ___......2,697,271 
I  cnttvannecwe ve 591,504 | 


The stock is sald to be receiving regular dividends at the rate of 10% 
perannum. See also V. 79, p. 2799.—V. 82, p. 1443. 


GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS. 

Bakersfield & Ventura Ry.—Voreclosure Sale.—This prop- 
erty is advertised by the mortgage trustee (understood to 
be the Title Insurance & Trust Co. of Los Angeles), to be 
sold at public auction at Oxnard, Cal., Dec. 5. 

The company was incorporated in Callfornia in February 1903 with 
$5,000,000 of authorized capital stock to build an electric railroad from 
Hueneme to Bakersiield and McKettrick. The President was the late Eben 
Smith of Moffat & Smith of Denver, who resided in Los Angeles and whose 
estate, it is understood, holds the $2,000,000 bonds outstanding on the 
ey In February last 18 miles of track was reported under construc- 

Baltimore & Ohio RR.—New York Division & Terminal 
First Mortgage.—See annual report in last week’s issue on 
page 1042. 

Stock Withdrawn from Collateral.—See Pennsylvania Com- 
pany below.—V. 83, p. 1030, 1036, 1041, 686. 

Bay Shore Terminal Co. of Norfolk, Va.— Vo Injunction .— 
The United States Circuit Court of Appeals on Nov. 14 dis- 
missed the order to show cause why a writ of prohibition 
should not issue against the Circuit Court restraining the 
latter from confirming the sale of the road. The right of 
Frank D. Zell to appeal from the proposed order of Judge 
Waddill to continue the injunction restraining Zell from 
prosecuting his suit in the Court of Common Pleas, Phila- 
delphia,. was upheld. 

Acquisitions.—E. B. Smith & Co., of Philadelphia, it is 
reported, have purchased through J. A. C. Groner, their Vir- 
ginia representative, all the stock of the Elizabeth River & 
Hampton Roads Ferry Co., the Virginia Transportation Co. 
and the Elizabeth River Ferry Co., which own the only 
charters in existence for ferries in the -harbor of Norfolk, 
Portsmouth and Berkley, and between Norfolk and Newport 
News and Old Point, with the exception of the Norfolk 
County Ferry charters.—V. 83, p. 968. 

Birmingham (Ala.) Terminal Co.—Status.—See report of 
Alabama Great Southern RR. on a preceding page. 

Boston Elevated Ry.—Report.—For the year ending 





Sept. 30: 

Year. Gross. , Net. Oth. ine. Charges. Bal. for div. 
1905-06___..-- $13,527,185 $4,220,235 $107,426 $3,475,882 $851,778 
1904-05... _...- 12,689,676 4,072,023 51,893 3,288,831 835,085 
1903-04_.____- 12,391,353 3,750,800 45,240 2,975,268 829,772 


Dividends of 6% yearly call for $798,000, leaving surplus 
of $53,778 against $37 ,085 in 1904-05 and $31,772 in 1903-04. 
—V. 83, p. 93. 

Boston & Worcester Street Ry.—Feport.—The results for 
the year ending Sept. 30 were: 


Year— Gross. Net. Charges. Div. (6%) Bal.,sur. 
ll $514,465 $245,074 $132,676 $103,500 $8,898 
J. ae 453 905 218,710 113,648 103,494 1,568 


—vV. at, p. 1722. 

Buffalo & Susquehanna Ry.—Track Laying Completed.— 
The company has finished track-laying to Buffalo, N. Y., 
completing the 86 miles of road which constitutes the north- 
ern end of the system. 


The road is laid throughout with 85-lb. rails, and has heavy bridges of 
concrete and steel. It is a low-grade, comparatively straight route. It is 
expected the entire line will be opened for both freight and passenger 
business before the end of the year. The system comprises 37@ miles of 
road, extending from the rich bituminous coal fields surrounding Pitts- 
burgh to Buffalo and Lake Erie.—V. 82, p. 1495. 


Central Vermont Ry.—Listed.—The New York Stock Ex- 
change will list $10,925,500 first mortgage 4% guaranteed 
bonds of 1920, $10,654,500 to be listed immediately and 
the $271,000 additional from time to time prior to May 1 
1907.—V. 83, p. 969, 751. 

Chattanooga (Tenn.) Railways.—First Dividend.—The 
directors have declared a quarterly dividend of 114% on the 
$1,000,000 5 per eent preferred stock payable Dec. 1 
to holders of record Nov. 15. The conapany was organized 
in April last as a consolidation of all the street railway in- 
terests at Chattanooga.—V. 83, p. 562. 

Chattanooga (Tenn.) Station Co.—Status.—See report of 
Alabama Great Southern RR. on a preceeding page. 

Chicago & Eastern Illinois RR.—New President.—Vice- 
President H. I. Miller has been elected to succeed A. J. 
Davidson as President of the Chicago & Eastern Illinois and 
Evansville & Terre Haute, the latter having resigned in order 
to devote his entire attention to the development of the St. 
Louis & San Francisco. Mr. Miller also succeeds Mr. David- 
son as a member of the Executive Committee of the Chicago 
& Fastern [llinois.—V. 83, p. SS7. 

Chicaz> Rock Island & Paciic Ry.— Veo Equipment and 
Equipment Trust.—An order has been placed for 4,009 freight 
cars, 60 passenger cars and 50 locomotives, the total cost 





@ See foot note (a) te profit and loss aecount above.—V. 81, p. 1789. 





o be between $6,000,000 and $7,000,000. 
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The company’s subsidiary, the Rock Islandglmprovement 
Co., recently filed an equipment trust agreement to the 
Bankers’ Trust Co. of New York, as trustee, to secure an 
issue of $5,600,000 414% equipment trust certificates, series 
B, dated Nov. 1 1906 and due $280,000 semi-annually. 
Series A, $4,500,000, 444%, issued in 1904-05 on account of 
50 locomotives, was deposited under the company’s general 
mortgage, and it was thought the same course might be 
taken with series B.—V. 83, p. 1094, 760. 

Chicago West Division Ry.—Notice to Bondholders.—In 
view of the pending litigation affecting the Chicago Union 
Traction Co. and its dependencies, to which reference was 
made Oct. 27 in the official notice to the bondholders of the 
Chicago Passenger Ry. (p. 1037), a protective committee, 
consisting of Frank W. Thomas, Arthur B. Jones, Frank 
Slosson, Stanley Field and Seymour Morris Secretary, 
Room 1217, No. 135 Adams St., Chicago), calls for deposit 
of the first mortgage 414% bonds of this company with the 
Merchants’ Loan & Trust Co. of Chicago, if possible, by 
Nov. 20. See advertisement in last week’s ‘Chronicle.’ 
—V, 83, p. 491. 

Chicago & Western Indiana RR.—Called Bonds.—Seventy- 
six ($76,000) general mortgage bonds of 1882 drawn for 
redemption are payable on Dec. 1 at 105 and interest at the 
office of J. P. Morgan & Co.—V. 83, p. 379. 

Cincinnati Newport & Covington Light & Traction Co.— 
Lease Negotiations.—See Columbia Corporation under “‘Indus- 
trials’’ below.—V. 74, p. 1307. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Called 
Bonds.—Six ($6,000) C. I. St. L. & C. consolidated 6% 
mortgage bonds will be paid at 105 and interest on May 1 
1907. See advertisement on another page.—V. 83, p. 1098. 


Cleveland & South Western Traction Co.—/F'urther Rumors. 
—The Cleveland newspapers now understand that the man- 
agement contemplates the making of a new bond issue for 
an amount not exceeding $10,000,000, of which $3,000,000 
or $3,110,000 will be reserved to take up underlying issues, 
$500,000 will probably be issued in the near future and the 
remainder will be available only under careful restrictions. 
While a portion of the issue may eventually, it is said, be 
used to take up the preferred stock, the present belief 
is that such conversion, if finally decided upon, will not 
take place until the preferred shares have been for two or 
three years on a dividend basis.—V. 83, p. 1037, 969. 

Columbus Magnetic Springs & Northern Traction Co.— 
Consolidation.—This company was incorporated in Ohio on 
Oct. 15 with $400,000 of authorized capital stock, of which 
$200,000 is 6% non-cumulative preferred, as a consolidation 
of the Delaware & Magnetic Springs Railway (V. 76, p. 1248) 
and the Richwood Kenton & Magnetic Springs Railway. 
W. M. Galbraith of Pittsburgh is President and Christopher 
Magee Jr. of Pittsburgh Vice-President and Treasurer. 


Corinth & Shiloh Electric Railway Company.—Bond Issue 
for Proposed New Line.—This company, incorporated in 
Mississippi and Tennessee with $250,000 capital stock, in 
shares of $25 each, to build 22 miles of electric railway be- 
tween Corinth, Miss , and the National Shiloh Park, Tenn., 
has made a mortgage to the Bank of Corinth, as trustee, to 
secure an issue of $400,000 6% gold bonds. W. W.’Williams 
& Co. of Nashville, Tenn., are interested in financing the 
enterprise. 

Bonds dated Oct. 15 1906, due Oct. 15 1926, but subject to call after 
five years at 105; denomination $100. Interest payable at office of trustee. 
The company, it is‘said. will supply electricity for light and power in Corinth 
and’other towns along the route. By a special Act of Congress the com- 
pany has, ittssaid, secured the right torun Its cars into Shiloh Park and erect 
&@ modern ten-story hotel on the grounds. A. Rubel is President and Mark 
T. Bynum Treasurer and Secretary. 

Covington & Cincinnati Bridge Co.—Possible Lease.—See 
Columbia Corporation under ‘Industrials’? below.—V. 80, 
p. 996. 

Delaware & Magnetic Springs Ry.—Consolidation.—See 
Columbus Magnetic Springs & Northern Ry. above.—V. 76, 
p. 1248. 

Erie RR.—Quarterly.—The results for the quarter ending 
Sept. 30 were: 


3 mos.— Gross. Net. Oth. inc. Charges. Bal., sur. 
1906_.._.._ $12,295,972 $4,133,044 $116,488 $3,038,114 $1,211,418 
1905. ae 11,780,069 4,191,376 63 ,569 2 864 663 1,390,283 


—V. 83, p. 907, 886, 489. 

Evansville & Terre Haute RR.—New President.—See 
Chicago & Eastern Illinois RR. above.—V. 83, p. 888, 625. 

Grand Rapids (Mich.) Ry.—Common Stock on 4% Basis.— 
This company, which on Sept. 1 paid a first dividend of 1% 
on its $2,000,000 common stock, has declared a second divi- 
dend of the same amount, payable Dec. 1 to stock of record 
of Nov. 15, thus placing the common shares on a 4%, annuai 
basis.—V. 83, p. 380. 

Grand Trunk Railway of Canada.— New Guaranteed Stock. 
—The London Stock Exchange has been requested to list 
an additional issue of £1,500,000 4% guaranteed stock, 
making, it is understood, the total issue £9,629,315.—V. 83, 
p. 969. 

Great Northern Ry.— Dealings in Stock of Ore Company, 
When Issued.—It has been rumored that the stockholders 
would, for their interest in the ore lands recently leased to 
the United States Steel Corporation (V. 83, p. 822), be 
given, possibly share for share, the stock of a new ore land 
company (compare,V. 82, p. 1040), and that the net royalties 










received under the lease would be distributed as dividends 
on the shares so received. On the assumption that the new 
stock would have dividends beginning at 3% and later more 
on a gradually ascending scale, there have been some dealings 
in the shares around 90 ‘“‘when, if and as issued.’’ There ig 
no confirmation, however, that the aforesaid arrangement of 
a holding company is the one actually propesed, 


Moreover, while the tonnage taken by the Steel Corporation may largely 
exceed the minimum, the 750,000 tons of standard ore which it is obliged 
to take in 1907 would yield in royalties only $1,237,500, of which a con- 
sierable part would naturally go to the Great Northern Ry. for carrying the 
ore to the upper lake docks, where it must be delivered, leaving only a 
small amount, less than }4%, for distribution to the holders of ore company 
stock. On the other hand, so rapidly do the royalties mount up, as the 
result of the annual increase both in the agreed price and in the minimum 
tonnage, that in 1917 the minimum of 8,250,000 tons of standard ore 
should bring in, by way of royalties, $16,417,500, of which apparently not 
less than $9,817,500 would be applicable to dividends on the stock of an 
ore company, being equal to about 614% on $150,000,000, the commonly 
suggested capitalization.—V. 83, p. 1103 1090. 

Hudson & Manhattan RR.—New Stock.—The following 
increases in stock are announced for the company and its 
sbsidiary, the Hoboken & Manhattan RR. (See map of 
Hudson & Manhattan System, p. 68 of “Railway & In- 
dustrial’’ section.) 

Hudson & Manhattan RR. Co., Jersey City, increased capital from $100,- 
000 to $17,000,000. 

Hoboken & Manhattan RR.Co., Jersey City; increased captal from $500,- 
000 to $15,000 ,000.—V. 83, p. 1098. 


Illinois Central RR.— ecutive offices Moved to Chicago.— 
In accordance with the wishes of the new President, the 
company’s executive offices have been moved from New 
York to Chicago. J. F. Titus, recently local Treasurer at 
Chicago, has been appointed assistant to President Harahan, 
and as such will assume the duties which fell to the late John 
C. Well ng, Vice-President, who was mainly occupied with 
the finances of the company.—V. 83, p. 1170, 1037. 

Interborough-Metropolitan Co., New York.—Ojficial 
Statement.—The following was given out on Nov. 9: 


Statement Showing Combined Operations of the Interborough Rapid Transit 
and New York City Railway Systems for Quarter and Six Months 
ending Sept. 30 1906 and 1905. 











————3 months-————- ——-——-6 months-——-_— 
1906. 1905. 1906. 1905. 

Earnings from operat’n_$10,247,805 $9,607,005 $21,278,182 $19,697,515 
Operating expenses._... 4,971,272 4,988,588 10,251,918 10,288,142 
Net earnings. --...-.- $5,276,533 $4,618,417 $11,026,264 $9,409,373 
Other income......... 268,748 275,840 509,418 551,693 
Gross income._...-.. $5,545,281 $4,894,257 $11,535,682 $9,961,066 

a Interest and rentals_. $4,492,198 $4,412,672 $8,978,466 $8,732,291 
Se oadckennecennae 583 ,22 564 ,608 1,243,729 1,140,190 





Tot. int., rent’ls&tax's $5,075,419 $4,977,280 $10,222,195 $9,872,481 


RD 0 siavicitini sur$469 862 def$83,023 $1,313,487 $88,585 
Quarterly dividend Inter- 
boro. R. T.Co. stk.. (244)787,500 (2)700,000(4 %)1,575,000 (4)1400,000 


i xa eee $317,638 $783 ,023 $261,513 $1,311,415 

(The $35,000,000 stock of the Interborough Rapid Transit Co. was ex- 
changeable in the merger for $70,000,000 444 % bonds, of which $67,804,000 
are now outstanding.—Ed.] 














a Including 7% per annum on unexchanged Metropolitan Street Ry. Co. 
stock and 5% per annum on Interborough-Metropolitan Co. pref. stock. 
b Excluding special franchise taxes of N. Y. City Ry. system in litigation. 


See also results on New York City Ry. in the “Chronicle” 
this week on page 1224.—V. 83, p. 435, 155. 
Interborough Rapid Transit Co.—Report.—Year ending 


Sept. 30 1906: 
Gross Net Other Interest Manhat'n Balance, 
Earnings. Earnings. Income. Tazes,&c. Divid’d. Surplus. 


Man. Ry_-13,105,600 7,678,393 383,161 3,201,582 3,864,000 998,972 
Subw. Div. 7,176,916 4,038,449 321,572 2,019,336 __..---- 2,340,685 
Total __ 20,282,516 11,716,842 704,733 5,220,918 3,864,000 3,336,657 
From the total surplus, $3,336,657, the Interborough R. 
T. Co. paid on its stock 84%, $2,975,000, leaving balance, 
surplus $361 657.—V. 83, p. 970 818. 


Lake Superior Southern Ry.—Mortgage.—The company 
has filed a mortgage to the Knickerbocker Trust Co. of 
New York as trustee to secure an authorized issue of $12,- 
000,000 of 5% gold bonds of $1,000 each, maturing Jan 1 
1947, but subject to call on and after Jan 1 1917 at 103 and 
interest. Interest payable Jan. and July at office of trustee. 

The road is projected to extend from Huron Bay, Baraga County, Michi- 
gan, in a southwesterly direction to Madison, Wis., about 200 miles. of 
the bonds, $600,000 are issuable at once for rights of way and the old grade 
constructed from Huron Bay to Champion, Mich., 35 miles, and remainder 
as follows: $3,500 per mile of right of way acquired, $1.500 per mile of 
constructed road for general corporate purposes and $30,000 per mile for 
construction, equipment, &c. President, M. C. Phillips, Oshkosh, W is.; 
John ©. Maxey, Secretary. 

Manhattan Railway.—Listed.—The New York Stock Ex- 
change has authorized the listing of $4,800,000 additional 
guaranteed capital stock from time to time on official notice 
that it has been sold and issued, making the total amount 
authorized to be listed $60,000,000. 5 

The proceeds of the $4,800,000 stock are to be aoe. first, to the pay’ 
ment of the indebtedness of the company to the Interborough Rapid Trans t 
Co. for expenditures aggregating $3,452,183, in accordance with the pro 
visions of the said lease, and the remainder is to be paid to said come. 
from time to time as the same shall have been expended in accordan 
with the lease. 

Indebtedness to Interborough Rapid Transit Co. April 1 1903 to Sept. 30 1906. 








New stat’ns, stairways,&c. $278,877|Completing sub-stations- - $27,968 
Additional tracks, &c....  256,641/Interest ----- ES 108 as 
Feeders, cables, &c_----_- 27,252| Eneineer. & miscel. const - 30 OSD 
Alterations, &c.,toyards. 452,846|Land damages-_--------- 7? oa 
New cars and alterations. 497 ,571| Legal expenses--------~- 38 '306 
Power station, 74th St--- 364 ,696| Franch. tax acct. June '05_ 1 888.35 
Building tie lines_.....-.-. 229,399| Miscellaneous ---.------- 73, — 
| a a eee ee ee ee ee $4,529,590 
Deduct cash Jan. 31 1906 ($84,308), proceeds of sale of real 077,407 
estate ($913,667) and old rolling stock, &c. ($79,432 net) .--- 1, , 
ee ee ee eee 452,183 





—V. 83, p. 1171, 1098. 
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Manila Electric RR. & Lighting Corp.—Listed.—The 
New York Stock Exchange has listed $150,000 additional 
5% 50-year first lien and collateral trust sinking fund bonds 
of 1953, issued for.improvements and additions, making the 
total amount listed $4,785,000.—V. 83, p. 752. 

Meridian (Miss.) Terminal Co.—Status.—See report of 
Alabama Great Southern RR. on a preceding page. 

Mexican Central Ry.—New President.—Eben Richards, 
formerly Vice-President and General Counsel, was on Wednes- 
day elected temporary President in place of A. A. Robinson, 
who resigned, pending the choice of a permanent stfccessor. 
—V. 83, p. 1171, 562. 

Michigan Central RR.—Listed.—The New York Stock 
Exchange has listed $1,000,000 additional 344% 50-year 
first mortgage bonds of 1952, making the total amount listed 
to date $14,000,000. 


The additional bonds were issued ‘‘to provide funds to pay for improve- 
ments and betterments, particularly for the completion of the second track 
on the main line.’”’ Of the $14,000,000 344% bonds now outstanding, 
$4,000,000 represent additions and improvements and $10,000,000 were 
issued to retire $10,000,000 prior bonds due May 1 1902. 


Earnings.—For the 8 months ending Aug. 31 1906 earn- 
ings were: Gross, $16,913,596; net, $3,023,214; interest, 
rentals and taxes, $2,630,488; balance, surplus, $392,726.— 
V. 83, p. 970, 213. 

Mineral Belt Railway.—New Enterprise—Proposed Bond 
Issue.—A meeting of the stockholders was to be held Nov. 14 
at Florence, Ala., to increase the capital stock from $75,000 
to $3,000,000 and to authorize $2,500,000 mortgage bonds. 
The line is projected to run from Florence to Manning, Tenn., 
50 miles. Thurston H. Allen of Florence is interested. 

Mississippi Central—Construction.—The “Railway Age’’ 
of Chicago has the following: 


An official report states that work is being pushed on the Natchez and 
Eastern extension from Brookhaven to Natchez, Miss., 66 miles. The line 
is under contract from Brookhaven to the Homochitto, 214% miles, and 
from Natchez to Roxie, 23% miles. Maximum curves, 4 degrees; maxi- 
mum grade westbound, 42 feet per mile, and eastbound, 45 feet per mile; 
weight of rail, 80 pounds. The Mississippi Central is now in operation 
from Hattiesburg to Brookhaven, and work is.in progress on an extension 
from Hattiesburg southwest towards Scranton. Ten miles of this latter 
extension have been completed, and work is in progress on another section 
of 8 miles.—V. 83, p. 38 


Montreal Street Ry.—Stock Ojjered.—Stockholdeis of 
record at 4 p. m. on Dec. 14 will be entitled to subscribe to 
$2,000,000 new stock in the proportion of 2 shares of new for 
every 7 shares of old stock at $175 per share, goer in in- 
stallments of 10% each on the 15th days of each month from 
January to October 1907, inclusive. Shareholders desiring 
to do so may pay the full amount on Jan. 15 and receive in- 
terest at 5% per annum on the calls paid in advance. Com- 
pare V. 83, p. 1171, 1169, 970. 

Nashville Railway & Light Co.— New Securities.—To com- 
ply with some legal requirements, the shareholders voted 
again on Nov. 10 to make a new mortgage for $15,000,000; 
also to sell treasury stock amounting to $500,000 of common 
and an equal amount of preferred. Compare V. 83, p. 156, 
213, 324.—V. 83, p. 1099. 

National RR. of Haiti.—Guaranteed Bonds.—Wm. J. Mer- 


rill, Drexel Building, Philadelphia, recently offered for sale | 


$100,000 6% gold bonds of the National Railroad Co. of 
Haiti, in denominations of $500 and $1,000 each, giving with 
each bond a bonus of 20% in full-paid stock of the American 
Haiti Co. His advertisement says: ‘The interest on these 
bonds is guaranteed for 50 years by the Haitien Govern- 
ment. They bear the signature of the Delegate of Finances 
of Haiti.” The road, we understand, is under construction. 
Louis Dalnas, Land Title Annex Building, Philadelphia, is 
interested. 

New York & Long Island (Tunnel) RR.—Company Wins. 
—Justice Fitzgerald in the Supreme Court in this city on 
Nov. 13 handed down a decision, after trial of the action, 
granting a permanent injunction restraining the city from 
interfering with the construction of the tunnel. An appeal 
will be taken. 

The court says no evidence was adduced substantially different from the 
facts contained in the depositions submitted to Justice Blanchard, who 
granted a temporary injunction and from whose decision no appeal was 
taken. The Dock Department claimed that the company was trespassing | 
on a 300-foot wide strip of land under water outside of the pier head line 
established by law and under the exclusive control of the Dock Department, 
and that the Board of Aldermen cannot confer any right of way under this | 
ortion of the bed of the East River. The Court says that if the company 
iS a trespasser and has no legal right to construct a tunnel that fact may 
be determined in a suit to be brought by the city; that the company would | 
suffer irreparable loss if the work were to be stopped now, and that it would 
be better to complete the tunnel and determine its validity later than stop | 
the work because of possible defects in charter or franchise. Com- | 
pare V. 82, p. 752. 

New York New Haven & Hartford RR.—Dividends Not 
Limited.—Referring to the common understanding that if 
dividends in excess of 10% are paid an amount equal to 
such excess must be paid to the State, Treasurer A. S. 
May, in reply to an inquiry, states that ‘there is no such 
charter provision or any provision of the law in relation to 
the dividends of the company.” 

Larnings.—See quarterly statement earnings and charges | 
age 1223 of this issue. 

ale of Notes.—Boston advices state that the company 
has sold $2,000,000 two-year 5% coupon notes, which have 

? ’ y oO 
been practically all re-sold by the bankers.—V. 83, p. 
1099, 1037. : 

North Chicago Street RR.—Deposits Called.—The pro-; 
tective committee (C. S. W. Packard of Philadelphia, Chair- 
man) representing the first mortgage 5% bonds, urges the 


on 





deposit of the bonds with} the Fidelity§Trust Co., Philadel- 
ee at as early a date as possible. Compare Chicago West 

ivision Ry. above. Also see advertisement on another 
page.—V. 83, p. 890, 818. 

Northern Securities Co.—New Directors.—William Sloane 
and Arthur C. James have been elected to the Board to 
succeed Jacob H. Schiff and James Stillman, who resigned 
several months ago.—V. 82, p. 101. 

Oakland (Cal.) Traction Consolidated.—Merger.—See 
Oakland Traction Co. below.—V. 81, p. 668. 

Oakland (Cal.) Traction Co.—Consolidation.—This com- 
pany was formed under California laws on Nov. 7 with $17,- 
925,000 capital stock in shares of $100 each, of which $10,- 
875,000 is common and $7,050,000 6% preferred, as a con- 
solidation of the Oakland Traction Consolidated and a new 
company incorporated only a few days ago known as the 
Berkeley Traction Co. Of the stock of the new company, 
$300,000 is represented by the holdings of the Berkeley Trac- 
tion Co. and the remaining stock, namely $10,575,000 of the 
common shares and all of the $7,050,000 preferred shares, 
by the property of the Oakland Traction Consolidated. 
Compare p. 73 of “Street Railway” Section. 

The directors of the new company are: E. A. Heron, H. 
Wadsworth, F. W. Frost, F. M. Smith, F. C. Havens 

Samuel J. Taylor, W. H. Martin. 

Pacific Gas & Electric Co.—Reduction in Rates.—This 
company’s subsidiary, the San Francisco Gas & Electric Co., 
on Oct. 1 made a reduction in its rates for both gas and elec- 
tricity. —V. 82, p. 1041. 

Paducah (Ky.) Traction & Light Co.—VFirst Dividend.— 
Stone & Webster report that an initial dividend of 1% has 
been declared payable on the $600,000 preferred stock 
Dec. 1 1906 to stockholders of record Nov. 23. The com- 
pany was incorporated Nov. 17 1905 and owns all the se- 
curities of the Paducah Traction Co. and Paducah Light & 
Power Co. The preferred stock is non-cumulative till 
Dec. 1 1907; thereafter cumulative.—V. 81, p. 1610. 


Pennsylvania Company.—Report.—See ‘“‘Annual Reports”’ 
on a preceding page. 

Listed.—The New York Stock Exchange has listed the 
$20,000,000 4% 15-25-year guaranteed gold loan represented 
by Girard Trust Company certificates dated April 2 1906 
and due April 1 1931, but subject to call (as an entire issue 
only) on April 1 1921 (see offering V. 82, p. 335). This issue 
was originally secured by pledge of $10,000,000 Baltimore 
& Ohio common stock, $14,000,000 Pittsburgh Cincinnati 
Chicago & St. Louis Ry. common stock and $4,000,000 
Vandalia RR. stock. On July 17 1906 the company, exer- 
cising its option under the deed of trust, withdrew the 
$10,000,000 B. & O. common stock and substituted other 
collateral of an equal appraised value. 

Collateral securing the $20,000,000 4% 15-25-year guar. gold loan of 1906. 





ar. Appraised. 

Pitts. Cine. Chic. & St. Louis Ry. common stock.$14,000,000 $11,340,000 
Sy Such chdbnnbn tb edbbiddaite 4,000 ,000 3,400,000 
Bald Eagle Valley RR. stock--------- ae ey 765 ,000 1,912,500 
Cumberland Valley RR., common stock teem 975,800 2,146,760 
Cleve. & Pitts. RR. guar. betterment stock ----- 2,216,500 2,305,160 
West Jersey & Seashore RR. common stock.._._. 3,660,100 4,538 ,524 
Phila. Washington & Baltimore RR. stock-. 500,000 500,000 
pn a era EE ene eh $26,117,400 $16,142,944 


Guaranty endorsed on $20,000,000 4% 15-25-year gold loan of 1906. 

The Pennsylvania Company, for value received, hereby covenants and 
agrees that it will pay the interest and principal of the within certificate, 
likewise the taxes therein mentioned, and also the compensation and ex- 
penses of the trustee, at the respective dates when the same may become 
payable; and the Pennsylvania RR. Co., for value received, hereby cove- 
nants and agrees that in case of default of the Pennsylvania Company in 
carrying out the covenants and obligations contained in the within certifi- 
cate, the Pennsylvania RR. will faithfully carry out the same, and pay and 
discharge the said interest, principal and taxes and compensation and ex- 
_—— of the said trustee on the dates when they respectively mature and 

ecome due. In witness whereof, the said companies have hereunto af- 
fixed their seals, duly attested, this second day of April, A. D., 1906. 
V. 83, p. 156, 214, 752, 819.) 


Pennsylvania RR.—B. & O. Stock Withdrawn from Col- 
lateral.—See Pennsylvania Company above.—V. 83, p. 1171, 
1099. 





Philadelphia Rapid Transit Co.—Resignation of Director.— 
George H. Earle Jr., President of the Real Estate Trust 
Co. of Philadelphia, has resigned as a director.—V. 83, p. 
1171, 819. 

Pittsburgh Binghamton & Eastern RR.—Merger Certiji- 
cate Filed.—At Albany on Wednesday a certificate was filed 
completing the merger under this title, with $20,000,000 au- 
thorized capital stock, of the Pittsburgh Binghamton & 
Eastern RR., the Tioga & Clinton RR. and the Susquehanna 
Central RR. See full particulars regarding consolidation in 
V. 83, p. 752. 

President, F. A. Sawyer of Canton, Pa.; Vice-Presidents, Elliot F. Nor- 
ton and J. T. Odell of New York City; Treasurer, C. F. Wright of Susque- 
hanna, Pa.; Secretary, John Whitmore of Ridgway, Pa.—V. 83, p. 752. 

Public Service Corporation of New Jersey.—Reduction in 
Rates, &c.—The directors on Oct. 23, in view of the fact 
that certain cities were to vote on constructing ‘‘a municipal 
electric station for both public and commercial use, and twa 
other cities are considering the erection of an electric plant 
for public lighting,” adopted substantially the following: 


Resolved, That in the judgment of the board the result of the extension, 
betterment, rebuilding and consolidation of the electric plants, which have 
been in progress ever since the formation of Public Service, and which 
will be largely completed by Jan. 1 1908, will justify bids for public light- 
ing made after that date at lower prices than have heretofore prevailed, 
and also that a very large increase In the commercial business will justify, 
at the same time, a further substantial reduction in the present base rate 
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for commercal light and power, which now ranges from 12c. to 14c. per 
k. w. hour—except in Bergen County, where the base rate is 15c. per k. w. 

Resolved, That the President be authorized to announce that all bid- 
dings after Jan. 1 1908 on renewals of public arc lighting contracts, shall 
be made according to the following schedule for a five-year contract, 
namely: In cities of the first class, a maximum rate fo $75 per annum 
are light of 2,000 candle power; in all other cities a maximum rate of $0 
per annum; in all municipalities other than cities a maximum rate of $85. 

And also that on and after Jan. 1 1908 the base rate for commercial light 
and power shall be reduced to 10c. per k. w. hour throughout the territory 
served by Public Service and its subsidiary companies, except Bergen 
County, where the rate shall then be reduced to 12c. per k. w. hour and on 
Jan. 1910to 10c. per k. w. hour. 

Resolved, further, That in the few remaining municipalities where the 
price of gas now exceeds $1 net per 1,000 cubic feet, sald price shall be re- 
duced to $1 net per 1,000 cubic feet on Jan.*1 1909, —— in Bergen 
County, where the reduction to $1 net per 1,000 cubic feet shall be made 
simultaneously with the final electric reduction on Jan. 1 1910, and that 
meanwhile the annual reduction already promised at 5c. per 1,000 cubic 
feet shall be continued. 

{An official statement further says that at the time of the acquisition of 
the gas properties of Public Service the price of gas ranged m $1.80 to 

1 net per 1,000 cubic feet, the latter price prevailing only in parts of South 

ersey, Newark and adjacent territory. The base rate for electricity 
ranged from 20 cents to 13 cents per k. w. hour. Over $26,000,000 has 
been expended upon the company's great properties without financial return 
to stockholders upon their cash investment, amounting to $12,500,000 at 
par, and fair treatment is therefore asked at the hands of the municipali- 
tles.]|—V. 82, p. 988. 

Rock Island Oo.—Subsidiary es Company .—See 
North American Express Co. under “Industrials’’? below.— 
V. 83, p. 1171, 1093. 

Rutland RR.—Report by Committee Representing Minority 
Shares.—T. C. Delavan of Cummings & Co., 20 Broad St., 
20 New St.,has made a report to the holders of preferred 
stock who sent proxies to himself and Mr. Gregory. This 
report says in part: 

At the annual meeting on Oct. 16 the total vote cast was 73,481 shares; 
of this, Mr. Delavan represented 10,827 shares (not sufficient to elect), 
leaving 62,654 shares (which were voted for the nominees of the New York 
Central interests.—Ed.). from this amount (62,654 shares) is deducted 
the amount held by the New York Central as per their statement of Dec. 31 
1905, 46,941 shares, and the amount held by directors, 7,571 shares, 
it shows that the management outside of their own holdings and that of 
their immediate friends only represented some 8,142 shares. The number 
of shares not represented at the meeting was 18,059 shares, which, with the 
1,031 shares of preferred and 5 shares of common cuppeees to be in the 
treasury, accouuts for the amount outstanding of 92,576 shares. 

Mr. Delavan brought up the matter of the accumulated dividends, and 
asked that in view of the amount of earnings which had been put Into 
betterments that common stock to the amount of 25% of the accumulated 
dividends should be issued to the preferred stockholders, and that for the 
giving up of the accumulation clause and the reduction from 7% to 5% in 
the rate to be paid on the preferred stock, the New York Central should 
guarantee the latter amount of 5%. Mr. Rossiter, who presided, laughed 
at the idea of such a guarantee, and remarked: ‘In New York we (the 
officers) are New York Central; here we are Rutiand.’" The matter of the 
diversion of earnings to betterments was then taken up, and Mr. Whitte- 
more showed that in the matter of preferred dividends the directors had no 
discretion, but must distribute whatever surplus there might be, and that 
if the expenditures for betterments should be unreasonable the courts would 
review the action of the directors, and that the minority interests were 
quite ready to call the attention of the court to such matters. 

Mr. Delavan made an inspection of the road from White Creek, Vt., to 
Ogdensburg. N. Y., and found a marked improvement in the property since 
his inspection of two years ago. The road-bed is in good condition, and, 
with one exception, the bridges are all iron or steel. The rolling stock 
which he saw was in good condition, but there is a deficiency of motive 
power to do the business now offering. The new shops at Malone will 
enable the company to make all of their own repairs and thus effect a very 
considerable saving of expense. Efforts are being made to develop a coal 
tonnage and already a considerable amount is going over the road from 
Ogdensburg. The Chatham & Lebanon Valley branch \s receiving atten- 
tion. Old and light rails are being replaced by heavier ones taken from 
the Ogdensburg branch where new rails are placed. It is expected that the 
New York & Harlem RR., with which Rutland connects at Chatham, 
will within two years be double-tracked to that point and in a position to 
handle the heavy traffic which the Rutland will be able to give it. In 
short, the condition of the property is excellent, the traffic is good and 
developing and the earnings should show a steady Increase. The position 
of the minority holders, while greatly improved, still needs very careful 
watching In order to secure a just return for its members. From what 
could be l_arned, there will be more than sufficient funds to provide for a 
dividend at the same rate as was paid last January, to wit, 144%: whether 
the rate will be increased or not at the next dividend period remains to be 
een.—V. 82, p. 693. 

Sao Paulo (Brazil) Tramway Light & Power Co., Ltd.— 
New Stock, &c.—The shareholders will vote Nov. 23 on in- 
creasing the capital stock from $7,500,000 to $8,500,000 and 
the number of directors from 9 to 10.—V. 82, p. 1207. 


St. Louis Montesano & Southern Ry.— Mortgage.—This 
company has filed a mortgage to the St. Louis Union Trust 
Co., as trustee, to secure an issue of $2,500,000 bonds. 

The company was incorporated in Missouri last month with $4,000,000 
of authorized capital stock to build from St. Louis, beginning at the county 
line, to Flat River, in Francois County, 63 miles. Incorporators, Charles 
A. Gutke, A. Furer, L. A. Hall, Harry W. Gutke and B. Wasserman, all of 
St. Louis. The St. Louls Kimmswick & Northern Railway Company, 
owned by the same parties, has secured a franchise for a road through St. 
Louis and Jefferson counties from the city limits 

San Francisco Idaho & Montana Ry .—Status.—This road 
has been surveyed from Caldwell to Homedale, Idaho, 16.4 
miles, and is under survey from Homedale to Winnemucca, 
Nev., 180 miles. It is expected to begin construction by 
March 1 next. 

The road is projected from Butte, Mont., to San Francisco, with the line 
from Caldwell to Winnemucca as a branch Donald Grant is President, 
Faribault Minn.; V. G. Price, Vice-President, Elkader, la.; E. E. Springer, 
Secretary. Caldwell, Idaho; Henry Myer, Cashier of the Hamilton National 
Bank of Chicago, Ill., is Treasurer, and James Hamilton Lewis of Chicago 
is counsel.—-V. 82, p. 101, 930. 

Southern Indiana Ry.—Report.—The results for the year 
ending June 30 were: 


Year Gross. Net. Charges. Div.onpref. Bal., sur. 
1905-06 .$1,456,349 $590,466 $452,227  .._..-. 138,239 
1904-05 1,380,955 582,682 326,573 (5%) $50,000 206,109 


-V. 83, p. 819, 273. 

Tehuantepec National Ry .—Jn Operation.—The company’s 
road across the isthmus of Tehuantepec, extending from 
Zoatzacoalcos on the Gulf of Mexico to Salina Cruz on the 
Pacific Ocean, about 200 miles, was opened on Nov. 1. 
A map and description of the road was contained in the 
“Railroad Gazette’ of Nov. 9. See previous items in the 
“Chronicle”? under caption of National RR. of Tehuantepec 


Toledo Terminal & Railway Co.—Foreclosure Proceedings. 
— Andrew T. Sullivan, Chairman of the bondholders’ pro- 
tective committee, has issued a circular saying: 

Shortly after the completion of the bondholders’ agreement 
posit under it of a considerable amount of bonds, your committee neat. 
took negotiations with the yy of large interests in the Cincin- 
nati Hamilton & Dayton Ry. Co. and the Pere Marquette Ry. Co., the guar- 
antors on the above-mentioned bonds, which resulted early in July last 
in proposals with respect to the ultimate protection of your bonds which 
} aa committee regarded as satisfactory. At that time it seemed that no 
oreclosure of the mortgage would be n - In view of the delays 
which have, however, occurred in working out the plan of settlement as 
proposed, your committee has concluded, with full concurrence of the rep- 
resentatives of the interests above referred to, not further to delay insti- 
‘Your committee has confidence that before a doesent 

as confidence that ‘ore a decree of f 
is reached, the anticipated settlement will be concluded, which ~- ph 
the payment of the arrears of interest on your bonds and satisfactory ar- 
ee oe or od printed! payments. Your committee 

» e, reques' e trustee under the mor ‘ocee 
with its foreclosure.—V. 83, p. 97. seaattinateas metnoens 


United Railways & Electric Co., Baltimore.— Mortgages 
Released.—The bonds of the several issues concerned having 
been discharged and canceled, releases, it is announced, have 
been filed as follows: 


From the Mercantile Trust & Deposit Co. of Baltimore, rele 
mortgages given by the Walbrook Gwynn Oak & Powhatan RR Cor = 
the Pimlico & Pikesville RR. Co. on June 1 1894, to secure an issue of bonds 
for $100,000 and $350,000 respectively. From the M land Trust Co 
to the Pikesville Reisterstown & Emory Grove RR. Co., releasing the mort. 
gage given Oct. 1 1894 te secure $250,000 bonds.—V. 83, p. 1038. 819. 


United Railways Investment Oo.—Ojficial Statement.— 
The official statement made in connection with the listing on 
the Philadelphia Stock Exchange of this company’s first lien 
collateral trust 25-year sinking fund 5% gold bonds will be 
found on p. 1235and 1236. The company controls the Phila- 
delphia Co. of Pittsburgh and the United Railroads of San 
Francisco. The balance sheets and income account of the 
respective companies are given in the statement.—V. 83 
p. 1038, 689. ats 

Vancouver Victoria & Eastern Railway & Na ation Co. 
—Construction.—The ‘Seattle ee ee a 
representative of the company as saying: 


The portion of the road west, from Midway to Molson, nearly 50 miles, 
is now bullt and ready for operation. The Washington Great Northern 
sem Heeteen & oe bi 26 yes. —- is a of the V. V. & E. 

sion e coast, making a sw south of the internatio: 
line, is also about finished.—V. 81, p. 669. eT ee 

Wabash RR.—Listed.—The New York Stock Exchange 
has listed $1,047,000 additional first lien 50-year 4% terminal 
mortgage bonds of 1954, making the total amount listed to 
date $3,555,000. 

The additional bonds represent the cost of 24.859 acres of land near 
Chicago, adjacent to real estate previously covered by sald bonds, $32,762; 
several parcels of land in Block 69, St. Louis, containing 134,150 square 
feet, and taking in nearly all of said block, $1,014,415; all vested in the 
trustees. free from all encumbrances. The remainder of the outstanding 
bonds aforesaid represent: Amount expended for real estate, $1,828,421; 
improvements thereon, $680,160.—V. 83, p. 1099, 1038. 

Wheeling & Lake Erie RR.—Report.—The results for 
the year ending June 30 were: 


Year. Gross. Net. Chgs.(inc.T’res) Balance. 
1905-06 - - onmue ..-----$5,318,801 $1,556,645 $1,464,351 sur.$92,294 
_ 2. Senge .... 4,595,606 956,471 1,149,831 def.193,360 
—V. 83, p. 273. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co.—A cquisition .—This 
company has taken over two independent concerns—Ham- 
bertson & Hance and Demise & Demise, both of Freehold, 
N. J.—V. 83, p. 689, 627. 

American-Hawaiian Steamship Co.—New Route to Be 
Opened.—The company will after its December sailings 
inaugurate its new service via the Tehuantepec National 
Ry. under its contract with the latter (V. 81, p. 560). 
This will reduce the time between New York and San Fran- 
cisco from about 60 to 30 days. The company has now 
12 steamers in service.—V. 81, p. 560. 

American Steel Foundries.—Sale of Commonwealth Steel 
Company.—See that company below.—V. 83, p. 820, 685. 

Ashland (Ky.) Steel Co.—Called Bonds.—One hundred 
and twenty first mortgage bonds of $500 each, Nos. 121 to 
160, 241 to 280, and 361 to 400, all inclusive, in all $60,000, 
dated May 2 1898, and due and payable at First National 
Bank of Cincinnati on May 2 1918, have been called for re- 
demption at said bank on May 1 1907 at a premium of 10%. 
I. A. Kelly is President. Plant built in 1891, annual capa- 
city 150,000 tons of ingots and 110,000 tons of wire rods.— 
V. 69, p. 956. 

Associated Oil Co., San Francisco, Cal.—Change in Par 
Value.—A circular dated Nov. 1 1906 notifies the holders 
of the company’s trust stock certificates that the company 
has changed the par value of its shares from $1 a share to 
$100 a share and reduced the number of shares in like pro- 
portion. Thus the capital stock, instead of being 40,000,000 
shares of $1 per share each, has been reduced to 400,000 
shares, $100 per share each. The new certificates are ready 
for delivery. 

Bond Issue.—Also, under date of Nov. 1, the company 
announces that in order to liquidate its floating debt it has 
determined to dispose of $1,500,000 5% 20-year first mort- 
gage bonds, par value $1,000, interest payable semi-annually. 
These bonds have been underwritten by a syndicate compos 

of New York and San Francisco capitalists subject to the 
prior right of holders of trust stock certificates to subscribe 
in proportion to their stock holdings at the same price, ?. €., 








(V. 81, p. 559): also American Hawaiian SS. Co. under ‘“In- 
dustrials’’ below. ba ee 


$900 per bond, on or before Dec. 1 1906, payable 10% at 
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ence and the remainder on delivery of bonds on or about 
Jan.11907. Compare V. 83, p. 91, 381. 

Atlantic Coast Lumber Corporation., Georgetown, 8. 0.— 
New Stock.—This company increased its capital stock from 
$1,000,000 to $1,200,000, all of one class.—V. 78, p. 1963. 

Berkshire Ice Company.— Mortgage.—This company has 
made a mortgage to the Bankers’ Trust Co.,as trustee, to 
gecure an issue of $150,000 6% gold bonds dated July 1 
1906 and due July 1 1931, but subject to call at 110 after 
1910; outstanding, $100,000. 

Company was incorporated in New Jersey June 28 1902. Total author- 

capital stock, $200,000; outstanding. $100,000; per, $100. A con- 
solidation of Congamond Ice Co., Crystal Ice Co. and Hygienic lee Co. 
The mortgage covers land in Southwick, Suffield., Ct., ice-houses, storage 
houses and all other ie ge of the ice company. Interest payable Jan. 1 
and July 1_at office of tr Sinking fund, 4% yearly after 1910. 
President, Robt. E. Wescott; Sec., Monroe Hornell; Treas., Robt. E 
Wescott. Office. 19 Park Place, New York City. 

Big Muddy Coal & Iron Co.—Sale of Shares.—At auction 
in New York on Nov. 1, 41 shares of preferred stock, par $100, 
sold at 50% .—V. 76, p. 481. 

Brooklyn (N. Y.) Union Gas Co.— Dividends Not Resumed. 
—It was announced yesterday that the directors had de- 
cided not to resume dividend payments at the present time. 
The dividend was first passed last July.—V. 83, p. 274. 

(The) Bucher and Gibbs Plow Co., Canton, 0.—Stock.— 
This Ohio corporation on Oct. 15 1903 amended its charter 
so as to classify its share capital into $350,000 common and 
$350,000 6% cumulative preferred stock. Amount of bonds 
or mortgage, if any, not known. In 1902 the stock was 
raised from $250,000 to $700,000. F. B. Niesz is President. 
Par of shares, $100. 

Canadian Gas & Oil Co., Buffalo N. Y.—Bonds Ojffered.— 
Lamprecht Bros. & Co., Cleveland and New York, recently 
offered at 101 and interest $150,000 first mortgage 6% 
sinking fund gold bonds, dated July 1 1906, due July 1 1913, 
without option of earlier redemption. Denominations: $250, 
$500, $1,000. Interest payable Jan. 1 and July 1 at office 
of the aforesaid bankers in Cleveland or at the office of La 
Societe d’Administration Generale, Montreal, trustees. A 
circular says: 

Stock, authorized, $500,000; outstanding, $440,000. - Bonds, authorized, 
$200,000; outstanding. $150,000; in treasury, $50,000. President Joseph 
D. Thibodeau writes (in substance): ‘Incorporated under laws of New 
York State and has under lease over 80,000 acres of valuable gas property 
situated near the city of Three Rivers, Canada, and about midway between 
Montreal and Quebec. Already has in operation 12 wells with tested 
capacity of over 18,000,000 cubic feet of gas per day. Franchises in St. 

be, population about 1,000; 'Yamachiche, population about 1,800; 
and Loulseville, population about 2,500; ‘and Three Rivers, popula 
about 18,000. Now furnishing fee to St. Barnabe and Yamachiche, w 
Loulseville and Three Rivers will be furnished with gas before the winter 
sets in. About 20 miles of pipe is installed and when the work now under 
way is completed, we shall have in the ground over 60 miles of pipe, ranging 
in size from two to eight inches. Estimated annual earnings, $125,000 to 
$200,000; operating charges, $10,000 to $20,000; interest on bonds, $9,000. 
Sinking fund: 1907, $10,000: 1908, $20,000; 1909, $30,000; 1910, $30,000; 
1911, $30,000; 1912, $30,000. Office. 812 Prudential Building, Buffalo. 

Cincinnati (O.) Gas & Electric Co.—New Stock.—The di- 
rectors on Nov. 12 authorized the sale to the company’s 
stockholders at par, to extent of about 444% of their respec- 
tive holdings, of $1,400,000 of the $5,000,000 of treasury 
stock, thus increasing the amount outstanding from $31,- 
000,000 to $32,400,000. The proceeds will be used to pay 
for the improvements contracted for before the lease of the 
property last September to the Union Gas & Electric Co. 

New Holding Company Organized by Union Gas & Electric 
Interests.—See Columbia Corporation below.—V. 83, p. 
1038, 892. 

Citizens’ Telephone Co., St. Joseph, Mo.—New Stock.— 
This company has filed at Jefferson City, Mo., a certificate 
of increase of authorized capital stock from $150,000 to 
$1,000 ,000.—V. 75, p. 551; V. 69, p. 228. 

Cleveland Gas Light & Coke Co.—Sale.—See Columbia 
Corporation below.—V. 83, p. 274. 

Clyde Steamship Co.—VFirst Dividend.—The directors 





have declared an initial dividend of 4% on the $14,000,000 
capital stock (par $100), payable Dec. 31 to holders of record 
Dee. 15. 

Net Earnings.—For the eight months ending Aug. 31: 
1906 $649 ,129—1905 ok $365,304 
Interest for 8 mos. on $4,000,000 5° bonds calls for. - .$133,334 
—V. 83, p. 1101, 1038. 


Columbia Corporation.—Large Holding Company.—This 
corporation was organized under West Virginia laws Sept. 11 
1906 with $11,000,000 authorized capital stock, which, it is 
said, will be increased to $50,000,000 and supplemented by 
an issue of $25,000,000 first mortgage 5% bonds, to control 
public service corporations, especially in Cincinnati and 
Cleveland, and to own natural gas and oil lands in West 
Virginia, whence a pipe line will be laid to Cincinnati. A. S. 
White & Co., New York, and associates, who recently 
organized the Union Gas & Electric Co. (V. 83, p. 912, 577) 
to lease the Cincinnati Gas & Electric Co., are promoting 
the enterprise. 

Arrangements, it is announced, have been concluded for 
the purchase of a majority of the $4,000,000 or $4,750,000 
capital stock of the Cleveland Gas Light & Coke Co. (V. 82, p. 
1214, 1271; V. 83, p. 274); also a majority of the $1,000, 
capital stock of the People’s Gas Light Company of Cleve- 
land, and stands ready to take the minority holdings upon 
the same terms. The purchase price is not stated, but the 
lew company, it is said, will issue bonds in exchange for the 


Negotiations for the lease of the Cincinnati Newport & 
Covington Light & Traction Co. are pending. 

The “Cincinnati Enquirer’ of Nov. 1 describes the pro- 
posed scope of the new company as follows: 


The Columbia Serperation will have a capitalization of $75,000,000, of 
which $50,000,000 will be in common stock and $25,000,000 in first mort- 
gage 5% bonds, will also purchase the control of the Union Gas & Electric 
Co. (of Cincinnati), the two Cleveland gas and electric properties, own 
outright many thousands of acres of oll and natural gas- ing lands in 
West Vaginle. a pipe line to this ar, and (possibly lease) the Covington & 
Cincinnati Suspension Bridge Co. (V. 80, p. 996), negotiations for which 
are under way. The aggregate capitalization of the subsidiary companies 
will amount to between $160,000,000 and $175,000,000. 

The proposition for the lease of the C. N. & C. Light & Traction 
Co. provides ,for a guaranty of dividends on the common stock beginning 
at 3% from Jan. 1 1907, and increasi % of 1% a year until 1913, when 
6% will be reached, and continued. he preferred stock and bonds are 
to be also guaranteed as to both principal and interest. As an evidence of 

ood faith the leasing company will deposit as security for the stockholders 
1,500,000 of munic’ bonds. It is the intention, if possible, to put the 
leasing proposition through before the first of the year. 

The bonds to be issued will be used to purchase the stock control of the 
Union Gas & Electric Co., the leasing Ca | which has taken over the 
Cincinnati Gas & Electric Co., the two Cleveland gas and electric properties, 
and finance the gas land deal and build the pipe line. This pipe line is to 
be constructed between the gas fields and this city and the over-the-river 
towns. 

The oomneny will have a board of directors of went Ore members, selec- 
ted from this city, Cleveland and New York. Charles P. Taft, of Cincinnati, 
will be asked to take the chairmanship of the board of directors, and among 
the Cincinnati members will be James C. Ernst, President, Norman G. 
Kenan, . S. we, . E. Moch, R. A. Holden Jr. and J. T. Carew 
of the Union Gas & Electric Co. 

Commonwealth Steel OCo.—Change in Control.—The 
“St. Louis Globe Democrat”’ of Nov. 9 says: 


Clarence H. Howard of this city has purchased the controlling interest in 
the Commonwealth Steel Co., which was formerly held by the American 
Steel Foundries. The latter now has no interest whatever in the Com- 
monwealth. The following directors (and officers) have been elected: 
President, Clarence H. Howard; Vice-Presidegt, Thomas K. Niedringhaus; 
Vice-President, Harry M. Pflager; Vice-President and Treasurer, George 
K. Hoblitzelle; Vice-President and Sales Agent, George E. Howard; Arthur 
y worey George E. Howard and John R. Turney. The Secretary and 
Auditor is Frank L. Morey.—V. 79, p. 1463. 


Delaware River Transportation Co.—Halj-Yearly State- 
ment.—This company, which was incorporated in New Jer- 
sey last April (see V. 82, p. 1499) and purchased the entire 
property of the Delaware River Navigation Co., reports: 

The company operates a line of steamers plying between Philadelphia 
and Trenton, and owns extensive water front and real estate in the cities 
of Trenton, Burlington, Beverly and Tacony, and valuable leaseholds in 


Bristol, Beverly, Delanco, Riverton, Tacony and Philadelphia, at all of 
which places the steamers touch. earnings compare as follows: 


Perted Covered— Gross Income. P ‘Dp Net. Inc. 
Half year ending Oct. 1 1906__._.__. $102,077 $62,375 $39,702 
Half year ending Oct. 1 1905_._._... 90,394 56,830 33,564 
BE EE Be nacncescsvecucces 112 811 82,240 30,571 

Assets ($575,000) Oct. 1 1906. Liabilities ($575 ,000) 

Vessel property........--- $283 ,000(|5% bonds (V. 82, P: 1499) _.$225,000 
Real estate, leaseholds and 6% preferred stock_-___-.-- 150, 
miscellaneous... .....--. 292,000 | Common stock _____...-.-- 200,000 


The $150,000 6% cumulative preferred stock is payable at any annual 
dividend period at discretion of the directors and upon dissolution of the 
corporation shall be redeemed at par and all accumulated dividends before 
any payment is made upon the common stock.—V. 82, p. 1499. 


Dominion Coal Oo.—Dispute.—See Dominion Iron & 
Steel Co. below. 

Director.—William C. Van Horne has resigned from the 
board.—V. 83, p. 627. 

Dominion Iron & Steel Co.—Controversy as to Coal Con- 
tract.—A dispute having arisen with the Dominion Coal 
Co. regarding the quantity and grade of coal to be delivered 
under the contract of 1903, the Iron & Steel Company on 
Nov. 5 banked its blast furnaces, shut down its rail mill and 
coke ovens, placed orders for coal elsewhere, and announced 
its intention to bring suit against the Coal Company for 
breach of contract. On Nov. 13 one furnace was started 
again with coal obtained from the Nova Scotia Steel & Coal 
Co. The Dominion Coal Co. contends that it has complied 
with all the terms of the contract and on the ground that 
the Iron & Steel Company has violated its agreement, in 
rejecting the coal furnished, has declared the contract at an 
end. The Iron & Steel Company asserts that the contract 
was ratified by the Canadian Parliament and cannot be 
thus set aside. 

It was announced yesterday in a press despatch from 
Montreal that pending a settlement of the dispute bv the 
courts the Iron & Steel Company had consented to pay to the 
Dominion Coal Co. $1 75 a ton for 75,000 tons of coal a 
month, the difference between that price and $1 24 to be 
refunded in case the contention of the Iron & Steel Company 
is upheld. 


The contract. which was to run until 1992, requires the coal company 
to furnish all the coal necessary for four blast furnaces and for the finishing 
mills, using the product of these furnaces. The price of the coal was to 
be readjusted every five years, and for the five years ending in 1908 was 
fixed at $1 24 a ton, which has proved an unremunerative if not a losing 


rate to the coal company. (See both Dominion Coal Co. and Dominion 
Iron & Steel Co. in V. 77, p. 772; also see V. 82, p. 460.) The Iron & Steel 
Co. has taken about 200,000 tons more coal from the Dominion Coal Co. 


this year than it did last, its order for the current month having been for 
80,000 tons, so that the coal company has been unable to meet all the de- 
mands of other customers. The break with the Iron & Steel Co. caused 
the shutting down of four of the coal company's collieries. 

The Iron & Steel Company in August turned out 22,600 tons of steel, 
its best record, and in October exceeded this figure by about 2,500 tons.— 
V. 83, p. 892, 210. 


Duluth (Minn.) Edison Electric Co.—Stock Ojjered— 
Earnings.—F. 8. Butterworth & Co., New Haven, Conn., 
in August last, when offering a block of the 6% cumulative 
preferred stock at 95% and accrued dividend, made the 
following statement concerning the property, which is capi- 
talized as follows: preferred stock, $1,000,000; common 
stock, $500,000; first mortgage 5% bonds, due 1931, out- 
standing, $1,000,000 (V. 82, p. 572): 


The preferred stock was issued nearly a year ego for 75% of cash paidfin, 
and we believe, after investigation, that the market value of the property 
is in excess of the par value of bonds and preferred stock and common 
stock outstanding. The earnings for the calendar year 1905 showed 





shares acquired. 


$80,000 surplus after interest charges (V. 82, p. 572). ach month of the 
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first seve onthslof this year shows an Increase over the corresponding 
month of last year in net earnings, the total Increase aggregating 25%. 
The property is controlled by local men in Duluth in association with 
New York interests and has been managed 4 men long and Ty 
identified with electric lighting and power business. The price at whic 

electricity is sold ts below the average and the company will soon receive, 
under a 10-year contract, electricity generated by water power from the 
Great Northern Power Co., which is developing power at the St. Louis 
River. ‘This contract will broaden the use of electricity and benefit the 
earnings. (Compare V. 82, p. 572.) The franchise Is perpetual and satis- 
factory in its terms.—V. 82, p. 1500. 

Eastern Steamship Co.—Bonds Sold.—The company re- 
cently sold to George A. Fernald & Co. $342,000 of its first 
mortgage 5% bonds. The bonds sold are part of a block of 
$416,000, of which $74,000 were taken by the sinking fund, 
issued to pay for the construction of the new turbine steam- 
ship, the Governor Cobb, costing $550,000. The total 
amount of bonds outstanding is understood to be $2,202,000. 
—V. 82, p. 337. 

Edison Electric Illuminating Co. of Boston.— New Stock.— 
The shareholders will vote Nov. 22 on increasing the capital 
stock by $2,420,000, from $11,488,100 to $13,908,100. 
Compare V. 83, p. 1095, 1101. 


Fredericksburg, (Va.) Water Power Co.—Change in Con- 
trol.—The entire $50,000 capital stock of this company, 
organized in May 1904, was sold Oct. 1 1906 by Joseph Swift 
of Wilmington, Del., for $125,000 to William C. Whitner of 
Rockhill, 8. C., and associates. Mr. Whitner has been elec- 
ted President and Hon. Alvin T. Embrey of Fredericksburg, 
Va., Secretary. There were no bonds or preferred stock 
outstanding. 


General Rubber Co.—Permanent Organization.—The fol- 
lowing officers are announced: 

President, Samuel P. Colt; Vice-President, Lester Leland; Treasurer, 
John J. Watson; Secretary, Samuel Norris: General Manager, William F. 
Bass. Executive Committee: S. P. Colt, Lester Leland, C. H. Dale and 
J.J. Watson Jr.—V. 83, p. 689 439. 

Gorham Manufacturing Co.— Suit Withdrawn—Plan May Be 
Carried Out.—The amalgamation plan (V. 82, p. 1043), 
which was blocked by the suits of Vice-President Robinson, 
it is announced, may now be carried out, Mr. Robinson hav- 
ing sold his interest to President Holbrook, who says: 

The sult brought in the New York courts by Mr. Robinson Is at an end. 
I have bought out Mr. Robinson's interests in the Gorham company. This 
leaves us free to proceed with our business as we had originally intended.— 
V. 83, p. 690, 275. 

Harbison-Walker Refractories Co., Pittsburgh.—Report.— 
See “‘Annual Reports” on a preceding page. 

Payment of Deferred Dividend.—The board of directors on 
Nov. 12 “‘declared all of deferred dividend on preferred stock, 
amounting to 244%, payable on Nov. 26 to stockholders 
of record Nov. 16.—V. 81, p. 1789. 

Hargraves Mills, Fall River, Mass.—No New Bonds.— 
Treasurer Borden, replying to our inquiry of Oct. 17, says: 

We are not issuing any new bonds. We Issued $600,000 worth of 30-year 
5% bonds in 1902. These were subscribed for by our stockholders. You 
have been misinformed in regard to any new issue. 

Balance Sheet Filed in Boston Oct. 30 1906. 


Assets ($1,747,240) — Liabilities ($1,747 ,240)— 
Plant $1,010.134 | Capital stock _.... $800,000 
Cash & debts receivable 99 601 | Accounts payable e . 64,540 
Manuf'rs & merchants--- 594,404 | Bonds Fe 600,000 
Profit and loss m 13,101 | Floating debt a 282,700 


—V. 83, p. 1101. 

Hoster-Columbus Breweries Co., Columbus, 0.—/ irst Div- 
idend.—The directors on Nov. 8 declared an initial dividend 
of 144% on the $1,650,000 6% preferred stock, payable 
Jan. 1 to stockholders of record Dec. 22. Action was post- 
poned on the question of providing for any portion of the 
accumulated dividends, amounting, it is said, to 6% or 
more. (The company was incorporated Jan. 1 1905.)— 
V. 82, p. 573. 

Imperial Paper Mills of Canada.—Reorganization Plan.— 
At an informal meeting of the bondholders held in London 
on Nov. 2, A. W. Tait explained that while the plant had 
paid operating expenses, the fall in the price of paper had 
made necessary the payment of ifterest on the company’s 
securities out of working capital, which was now exhausted. 
The reorganization plan submitted in circular of Oct. 24 
provides for a consolidation with the allied Northern Sulphite 
Mills and for placing on the consolidated properties an issue 
of £300,000 first mortgage debenture stock, which should 
rank ahead of all of the existing bonds and debenture stock. 
After a long discussion it was decided to appoint a committee 
to consider the matter, the following being appointed: 


For the £100,000 prior lien debentures, Messrs. Verney, G. Lawson 
Johnson and Herbert Smith; for the £200,000 second debentures, Messrs. 
Cooper and Jardine; and for the £100,000 or £150,000 North Sulphite 
bonds, Messrs. R. J. Hose and Cuthbertson. Compare V. 81, p. 1495, 977; 
V. 80, p. 2462. 


International Harvester Co.—New Ojficers.—C. S. Funk, 
formerly an assistant to the President, has been appointed 
General Manager, and Harold F. McCormick, formerly a 
Vice-President, has become Treasurer. Richard F. Howe 
retains the position of Secretary.—V. 81, p. 1668. 

Ingersoll-Rand Company.—Earnings of Constituent Com- 

nies.—In last week’s issue was given the balance sheet of 

ec. 31 1905, the statement of earnings for the half-year 
ending June 30 1906 and many details regarding the organi- 
zation of this recent consolidation, from the data as officially 
reported to the New York Stock Exchange. From the 
same is derived the following statement of earnings for the 
calendar years 1903, 1904 and 1905 of the two constituent 


—Ingersoul-Sergeant DriliCo.— ——Rand Drill Co. 
1905. 1904. 19038. 1905. 1904, 1903, 





$ 3 3 $ $ 
Mfg. profit....-. 1,637,198 1,230,055 1,035,254 391,545 364,167 398*28e 
Depreciation ... 279,879 89,649 56,507 81,254 16,041 16/604 
Gross. ....... 1,357,319 1,140,406 978,747 310,291 348,126 381 682 
Other income... 115,633 77 A443 132,949 def.9,843 6,617 53/512 


Total........ 1,472,952 1,217,849 1,111,696 300,448 354,743 435.04 
Selling&gen.exp. 863,510 667 ,825 584,253 251,611 245,683 230/138 








Net income.. 609,442 550,024 577,443 48,837 109,060 205 
Bond interest... z 80,416 60,831 RR RES, wtiw ° ws 06 


Dividends ....-. 189 ,000 157,500 178,500 75,000 75,000 75,000 
BEERS cadccucode (18%) (15%) (17%) (6%) (6%) (6%) 


Bal., surplus. 390,026 331,693 349 ,651 df.26,163 34,060 
Combined results of the two companies. 





130,056 


Calendar Gross Net Int. on sterl. Dividends Balance 

Year. Income. Income. mige. bonds. on stock. surplus. 
ae $1,773,399 $658,279 $30,416 $264,000 $363,863 
SEE wknd donee 1,572,592 659,084 60,831 232,500 365.753 


7 eee --> 1,546,890 782,499 292 253,500  479'707 
2zAll bonds of the Ingersoll-Sergeant Drill Co. were paid under the merger 
agreement. 
For the first half of the current calendar year the consoli- 
dated company, as shown last week, reports: Net sales, 
2,653,304; net earnings (partly estimated), $415,727; bond 
interest, $50,000; 3% on preferred stock, $135,000; balance, 
surplus, $230,727.—V. 83, p. 1173, 1176, 893. 


International Mercantile Marine Co.— New Director.—John 
F. Archbold, son of John D. Archbold of the Standard Oil 
Co.,has been elected a director to ssucceed Thomas W. 
Joyce, Chief Clerk of J. P. Morgan & Co. The election 
of Mr. Archbold is understood to be in recognition of the 
purchase of a considerable block of stock.—V. 82, p. 1382. 


Kings County Electric Light & Power Co.—Stock Offered. 
—Stockholders of record Dec. 31 are offered the right to sub- 
scribe on or before Feb. 1 next for $1,800,000 stock at par, 
(payable March 1) in the proportion of 9 shares for 41 now 
held. This will increase the amount outstanding to $10,- 
000,000, the total authorized. The new stock will be 
ready for delivery on Mar. 8. Payments may be made 
at once if desired and if made prior to Feb. 15 will draw 
interest at 5% per annum to Mar. 1. Compare V. 83, 
p. 496, 212. 

Lake Drummond Canal & Water Co.—New Officers.— 
B. Howell Griswold has been elected President, with office 
in the Maryland Trust Building, Baltimore, to succeed 
Walter B. Brooks,and J. A. Mitten has been made Secretary 
and Assistant Treasurer in accordance with ‘‘the policy to 
inaugurate an active campaign for the development of 
traffic through the canal.” The Treasurer is Caldwell 
Hardy. 

In the last few years Baltimore capitalists have spent more than $1,- 
000,000 in deepening and widening the canal and substituting two large 
locks for five smaller ones. It is said that further improvements are con- 
templated. This waterway was formerly known as the Dismal Swamp 
Canal and connects the Chesapeake Bay with Albemarle and Pamlico 
sounds, forming one of the links in the inland water route along the Atlan- 
tic Coast. 

The company is a Baltimore corporation, its total capitalization being 
$2,200,000, of which $1,200,000 consists of first mortgage 5% 30-year 
gold bonds and $1,000,000 is common stock. The canal was formally 
opened Nov. 14 1899. It includes a lock 250 feet long, 40 feet wide and 
27 feet deep and its route extends from a point in Virginia on the south 
branch of the Elizabeth River, about 6 miles from Norfoik, southerly to 
the Pasquotank River in North Carolina, a distance of about 20 miles. 
The “Scientific American’’ of New York in its issue of April 21 1900 con- 
tained an illustrated article regarding the enterprise. 

Of the issue of bonds, $1,000,000 or $1,120,000 is outstanding, being 
5° bonds of $1,000 each, due July 1924. ‘Trustee, Maryland Trust Co., 
Baltimore. Interest paid regularly January and July at office of Alexan- 
der Brown & Sons, Baltimore. Bonds dated 1894.—’V. 81, p. 1103. 

Magnetic Iron Ore Co.—Bonds at Auction.—At auction on 
Nov. 8 Adrian H. Muller & Son, New York, sold $3,000 
general mortgage 6% bonds, due 1913, with Jan. 1894 
coupons attached, for $25 for the lot. 

Mergenthaler Linotype Co.—Listed.—The New York 
Stock Exchange has listed the $996,000 additional capital 
stock subscribed for at par by shareholders of record May 15 
1905 (V. 80, p. 1733), making the total amount listed to 
date $10,996 ,000.—V. 83, p. 1094, 972. 

Mexican Consolidated Mining & Smelting Co.—Listed in 
Boston.—The Boston Stock Exchange has listed the out- 
standing $2,400,000 capital stock, of the authorized issue of 
$2,500,000; par of shares $10. No bonds. J. A. Coram, 
President. Office, 60 State St., Boston. 

Michigan State Telephone Co.—Jssue of Debe ntures.—The 
company has made an issue of $2,000,000 3-year 6% coupon 
debentures dated Nov. 1 1906, of which $1,250,000 have 
been sold to provide for floating debt incurred for —— 
and additions. Interest May 1 and Nov. 1 in New Li 
and Boston. Principal due Nov. 1 1909, but mey oe 
redeemed on any interest day at 101 and interest. e 
debentures are offered by N. W. Harris & Co. 

Results for Year ending Sept. 30 1906. $309,100 


Gross receipts... -~------- $2,550,236|Charges ----.----------- $397,152 
Net ecarnings.....-....... $606,252| Balance, surplus -------- ' 


For the calendar year 1905 the gross earnings were $2,- 

293,552. ’ . 

The increase in stations during the 9 months ending Sept. 

30 1906 was 12,776 (making the total aes, 

89,823), as against 10,705 for the entire year 1905.—V. 83, 
. 159. 


Middlesex Banking Co., Middletown, Conn.—Dividends 
Resumed.—The company recently paid a dividend of % 
and it is expected that hereafter dividends will be paid on ith 
annually, though “‘the amount may vary in accordance W 





companies: 





earnings.’”’ —V. 82, p. 1382. 
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Missouri & Kansas (Bell) Telephone Co.—Change in Divi- 
dend Dates, &c.—The following announcement is made: 


The company has been paying6% annually in quarterly installments on 
the first day of February, May, August and November, to sharehoiders of 
record of over a month In advance. This often led to considerable con- 
fusion as to whether the stock was selling dividend off or dividend on. 
Hereafter the quarterly dividends of 1 4) % will be payable on the fifth day 
of February, May, August and November to stockholders of record the 
first day of each month in each instance.—V. 82, p. 1376. 


Monroe (La.) Lumber Co.—Receivership.—At Shreveport, 
La., on Nov. 9, upon application of creditors in involuntary 
bankruptcy proceedings, Federal Judge Alex. Borman ap- 
pointed William Winter of Shreveport receiver of the‘Monroe 
Lumber Co., said to be capitalized at $1,000,000. 

Municipal Court Building, Chicago.—Bonds Ojfered.— 
Peabody, Houghteling & Co., Chicago, are offering at par 
and interest $350,000 first mortgage 5% serial gold bonds 
of $500 each dated Sept 1 1906 and due in yearly installments 
on Sept 1, namely $35,000 per annum 1907-1911 and $175,000 
Sept. 1 1916, these last being subject to call on and after 
Sept. 1 1911 at 10214 and interest. Trustee Francis B. 
Peabody. These bonds cover a 16-story fireproof building 
under construction, to cost $445,480 cash, on the 99-year 
leasehold 40x179 feet, Nos. 148-149 Michigan Ave., Chicago, 
the leasehold being valued at $200,000. Entire building 
leased to City of Chicago for five years a $88,000 per annum. 
The bonds are the personal obligation of Jacob L. Kesner. 

Muscle Shoals Hydro-Electric Power Co.—New Enterprise. 
—This company has been incorporated at Montgomery, Ala., 
with $1,000,000 authorized capital stock, all of one class, 
par of shares $100, to establish a hydro-electric plant on the 
Tennessee River with a view to transmitting electric power 
to places within a 100-mile radius, including Nashville, 
Huntsville, Decatur, Birmingham, &c., as well as isolated 
cotton mills and other large industries. The size of the 
bond issue is undetermined at present. 


The company has been incorporated by Frank S. Washburn, Nashville, ' 


Tenn.; Charles H. Baker, No. 100 Broadway, New York City; William H. 
Lindsey (Secretary), Nashville, Tenn.; T. W. Worthington, Sheffield, Ala.. 
and Massey Wilson, Montgomery, Ala. Messrs. Washburn and Baker are 
chiefly interested. Mr. Washburn was consulting engineer to two Isth- 
mian cana! syndicates and to the largest water and power interests in Call- 
fornia. Mr. Baker built and is now the principal owner of the noted Sno- 
qualm'e Falls & White River Power developments. (V. 75, p. 1043.) 

The Muscle Shoals Hydro-Electric Power Co. proposes to span the 
Tennessee River by two masonry dams, of a maximum height of 60 feet, 
the lower one being located at the foot of the Little Muscle Shoals and the 
upper one about midway of the Big Muscle Shoals, both near the town of 
Florence, Ala. These dams will make available a development of 100,000 
horse power. Each dam includes as an integral part of itself a boat lock 
for facilitating navigation on the Tennessce River. The company has 
acquired title to all lands and water rights necessary for the enterprise. 

North American Express Co.—Subsidiary of Rock Island 
System.—This company was incorporated in Maine on 
Oct. 16 with $25,000,000 of authorized capital stock ‘for 
the purpose of placing the Rock Island-Frisco system in a 
position to handle for itself the express business passing over 
its lines if it should become desirable or necessary to do so.” 
The present contracts with the United States, Adams, Wells- 
Fargo and Southern express companies run in some instances 
to 1909. Among the officers of the new company are C. W. 
Hillard, T. D. Heed and George T. Boggs, all officials of the 
Rock Island-Frisco lines. 

Northern Sulphite Mills of Canada.—Reorganization.— 
See Imperial Paper Mills above.—V. 81, p. 1496. 

People’s Gas Light Co., Cleveland.—Sale.—See Columbia 
Corporation above.—V. 83, p. 276. 

Portsmouth (O.) Telephone Co.—New Stock.—The com- 
pany has filed a certificate of increase of authorized capital 
stock from $100,000 to $200,000, the new shares being, it is 
said, 6% cumulative preferred.—V. 71, p. 1124. 


Power & Mining Machinery Co.—Balance Sheet.—See 
International Steam Pump Co. under ‘‘ Annual Reports’ on 
apreceding page.—V. 83, p. 767. 


Public Service Corporation of Virginia, Hampton, Etc.— 
Increase of Stock, Etc.—The capital stock has been increased 
from $300,000 to $1,000,000, all of one class. A contract 
has been about completed for supplying the city of New- 
port News. Va., with gas. Charles Baker, of Baker & 
Vaughan, this city, recently Treasurer, has been elected 
President. 

Guaranteed Bonds Ojfered.—See Suffolk Gas Co. below.— 
V. 83, p. 628. 

Pullman Company.—Report.—Sece ‘‘Annual Reports” on 
a preceding page. 

Stock Dividend.—At the shareholders’ meeting on Nov. 14 
it was voted to increase the capital stock from $74,000,000 
to $100,000,000, the new shares, together with $640,000 
of treasury stock, to be issued to shareholders of record Nov. 
30 as a stock dividead of 36% in order to distribute a portion 
of the company’s accumulated surplus. The statement 
issued by the directors says in substance: 

The annual statement for the fiscal year ended July 31 1906 shows that, 
after writing off various amounts for depreciation, the value of the assets 
Was $27,122,020 in excess of the par value of the capital stock of the com- 
pany. This excess has not been diminisbed since the date of that state- 
ment. The directors are of opinion that in view of the prevailing condi- 
tons and the exigencies of the company’s business, a distribution of any 
Part of its assets would not be for the interest of the stockholders. 

The growth of the business of the company has rendered necessary a 
very large increase of its equipment, and notwithstanding the construction 
of new cars constantly going on to replace old and worn-out cars, as well as 
to meet the added demands of increasing travel, there is now a necessity 
for additional equipment calling for a very large expenditure and employ- 
ing all of the companv’'s evicting capital capacity. 

: The manufactur'ng busines: developed durine the la-t year to a higher 
“eerece than it ever before at 7!n°4. and 't wives satisfactory evidence of 


will continue to require increased facilities. The unprecedented demand 
for cars has demonstrated the necessity of improving and enlarging the com- 
pany’s manufacturing plant to enable it to be in position to obtain its share 
of the business which such demand will create. 

The tendency of greater or less extent toward the substitution of steel 
for wood in the construction of the whole or a part of cars, particularly of 
freight cars, has determined your board to direct the construction for the 
manufacture of such cars or parts of cars of a plant of the most improved, 
and therefore necessarily of a somewhat expensive, character. (The direc- 
tors voted to appropriate $1,000,000 for a plant on the property in Pullman 
for the manufacture of steel cars.—-Ed.) 

The stockholders are entitled to the immediate benefit of the investments 
and improvements thus made and contemplated to be made. The direc- 
tors therefore recommend to that end, that the capital stock may bear a 
just and proper relation to the actual assets that the surplus assets to the 
extent of $26,000,000 be capitalized, and that additional stock to the amount 
of $26,000,000, with a necessary additional amount from the stock held in 
the treasury, be distributed pro rata to stockholders of record Nov. 30 1906. 


Tax Lien.—Notice was served upon the company on Nov. 
14 by the Corporation Counsel of the City of Chicago that 
the surplus, which is about to be divided among the stock- 
holders, is subject to the lien of the City of Chicago and 
County of Cook for taxes amounting to $2,500,000. 

New Director.—Charles 8. Sweet, assistant to President 
Lincoln, has been elected a director to succeed Frank O. 
Lowden. President Lincoln was re-elected and. it is stated, 
declared after the meeting that the reports regarding his 
intention to resign from the presidency were without founda- 
tion. 

A press report states that Davison Dalziel, a director of 
the Compagnie Internationale des Wagons Lits (Interna- 
tional Sleeping Car Co.) has been elected Chairman of the 
foreign company, the Pullman Co., Ltd.—V. 83, p. 1174, 
973. 

Saco & Pettee Machine Shops.—£ztra Dividend.—The 
directors have declared the regular semi-annual dividend of 
3% and an extra dividend of 1% on the common stock, 
payable along with the usual semi-annual 3% on the pre- 
ferred stock Dec. 1 to stockholders of record Nov. 12.—V 81, 
p. 558. 

Sagamore Manufacturing Co., Fall River.—Dividend.— 
This company on Nov. 10 paid a dividend of 5% on its 
$900,000 capital stock, making 20% declared during 1906, 
| contrasting, it is said, with 5% during the entire year 1905, 
4%, in 1904, 446% in 1903 and 744% in 1902. No bonds 
or mortgage. Compare V. 82, p. 1188. 


Scullin-Gallagher Iron & Steel Co., St. Louis.—Presiden 
Resigns.—President Frank N. Johnson has tendered hit, 
resignation. John Scullin is Chairman of the board and, 
Harry Scullin, it is said, will take active charge of the plant.” 
—V. 83, p. 973. : 
Standard Oil Co.—Suit by Government.—A bill in equity, 
given at length in the daily papers on Friday, was filed on 
Nov. 15 in the United States Circuit Court at St. Louis by 
Attorney-General Moody, acting under the direction of Presi- 
dent Roosevelt, in an action by the Government against th e 
Standard Oil Co. of New Jersey, seventy alleged constituent, 
corporations and partnerships, and seven individuals, the 
latter being directors of the Standard Oil Co. Violation o 
Sections 1 and 2 of the Sherman Anti-Trust Law is charged 
Judgment is asked for dissolving the combination; also an 
injunction prohibiting the several concerns from paying divi _ 
dends to the Standard Oil Co. and from entering into any 
further contracts or transactions in restraint of trade. 

Other Legal Proceedings.—Criminal proceedings against 
various officials for alleged violation of the Valentine Anti- 
Trust Act are still pending in Ohio, and prosecutions, it is 
currently reported, are also threatened or pending in other 
States.—V. 83, p. 100. 


Southern New England (Bell) Telephone Co.—Option io 
Subscribe.—Stockholders of record Nov. 15 1906 are offered 
the right to subscribe at par on or before Dec. 15 for $2,200,- 
000 new stock to the extent of 40% of their holdings. Sub- 
scriptions are payable in four equal instalments, on Jan. 15, 
April 15, July 15 and Oct. 15 1907, or optionally in full on 
anv of the aforesaid dates or at any time between the same. 
Touching the inerease in the limit of capital stock issue 
from $6,000,000 to $8,000,000, Pres. Morris F. Tyler says: 
In January last the capital stock was increased from $5.000,000 to $6,- 
009,000. Of this the directors have issued $500,000, so that the capital 
stock to-day is $5,500,000. Our extensions and improvements have been 
»ushed during the past nine months with very great vigor, so that the (float- 
ng) debt is nearly $1,500,000. This it is proposed to capitalize. It was 
thought at the time the last vote increasing the capital stock was passed 
that a million would be enough for at least one year, possibly elghteen 
months. But this calculation has been proved to be short of the fact. 
Your directors now ask for an increase which will enable them to pay the 
floating debt, and leave them one million more to be issued in the course 
of the next vear or eighteen months to pay for further extension.—V. 83 
p. 1175, 1102. 

Staples Coal Co.—Called Bonds.—Fifteen bonds of 1898 
will be redeemed at par and interest Dec. 1 at the New York 


office or in Taunton, Mass.—V. 82, p. 701. 


Suffolk (Va.) Gas Co.—Bonds Ofjered.—Baker & Vaughan, 
20 Broad St., New York, offer at 95 and interest this com- 
pany’s $125,000 of 25-year first mortgage 5% gold bonds, 
guaranteed principal and interest by the Public Service 
Corporation of Virginia (V, 83, p. 628), which owns the 
control of the company. Capital stock $250,000. 

Bonds (limited to $125,000) are dated Nov. 1 1906 and mature Novy. 1 
1931, but subject to call at 105 and interest; Columbia Trust Co., New York. 
trustee; denominations, $500 and $1,000 each; interest payable May and 
Nov. at the office of Baker & Vaughan. The bonds were issued for new 
plant and improvements. Directors: James M. McLemore (President) 
President of Bank of Suffolk, Va.; A. Woolford (Secretary), Cashier of 
Bank of Suffolk; E. E. Holbam and W. H. Jones Jr., respectively President 
and Cashier of Farmers’ Bank of Nansemond, Norfolk, Va.; Charles Baker 











further development in the near future.¥§This}development requires and 


and J, D. Baucus, both of New York. 
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Susquehanna Iron & Steel Co.—Prejerred Stock Offered.— | dends at this time. With the increased earnings which will result from this 


This reorganized company is offering for public subscription 
a block of its 7% cumulative pref. stock at par, $5 per share, 
a bonus of 50% in common stock being given therewith. 
Compare V. 83, p. 1102, 1040, 973, 895. 

Triumph Oil & Refining Co.—Sale Nov. 17.—Receiver 
Simon Bruner, 4th National Bank Building, Cincinnati, an- 
nounces by advertisement that the sale of this company’s oil 

roperties and its oil leases on 674 acres of undeveloped 
and and 378 acres of partly developed land in Van Wert 
County, O., will take place in the town of Van Wert on Nov. 
17 under order of Hamilton County Common Pleas Court. 

The company was incorporated under the laws of South Dakota with 
$2,000,000 authorized capital stock, afterwards reduced to $500,000; the 
par value remaining unchanged at $1 per share 

Union Gas & Electric Co., Cincinnati.—See Cincinnati Gas 
& Electric Co.; also Columbia Corporation above.—V. 83, 
p. 912, 577. 

Union Hollywood Water Co. of Hollywood, Cal.—Bonds.— 
The National Securities Co. of Los Angeles has recently 
been offering $75,000 of the $200,000 bonds of this company, 
which was organized in July last with $1,000,000 capital 
stock to succeed the West Side Water Co. Directors: G. J. 
Heyler, Geo. D. Ruddy, Edward A. Geissler. 

United Cobalt Exploration Co.—Stock O/fered.—This 
company, with a capital stock of $10,000,000, divided into 
10,000,000 shares of one dollar each, offers by advertisement 
on another page 5,000,000 shares for subscription at par. 
Application lists to close at Equitable Trust Co. of New 
York Nov. 20 at 3 p.m. Grant Hugh Browne is the syndi- 
eate manager. All applications must be accompanied by 
checks in full, payable to the syndicate manager. The 
company is being organized under the laws of New Jersey 
to exploit properties in the Cobalt, Canada, Mining District, 
and has, it is stated under option some thirty odd mines, 
including a number of developed properties, comprising 
about 1,500 acres “covered by a network of veins which 
are as promising as the best in the district.” 


United Metals Selling Co.—Copper Output Controlled.— 
The “Boston News Bureau,’ in a recent issue, estimates the 
annual copper production now under the control of the United 
Metals Selling Co. at about 683,000,000 pounds, as follows: 

Annual Production Controlled, Aggregating 683,000,000 lbs. 


Pounds. | Pounds. 
Amalgamated owned... 220,000,000! Tennessee Copper Co.... 15,000,000 
do minority & customz60 ,000 ,000| Arizona Copper Co_---.-.- 28 ,000 ,000 


North Butte and Butte American Smelting & Re- 

Coalition leeds e 70 000 000 fining Co_-. 4 .100 ,000 ,000 
Bigelow properties...... 40,000,000! Bingham Consolidated 12,000,000 
Greene Consolidated.... 60,000,000| Champion, Baltic and Tri- 
Utah Consolidated . 20,000,000 mountain e . 40,000,000 

Tacoma Smelting 18,000,000 





< Includes 45,000,000 lbs. produced by some of the smaller Amalgamated 
companies, like Trenton and Washoe; also 15,000,000 of custom business 
treated at the Washoe Smelter, this embracing the product of the Pitts- 
burgh & Montana, East Butte and other miscellaneous properties. 

The same journal has compiled the following regarding the 
copper refining plants in the country: 


increased capacity, however, it is expected that payments of the back divi- 
dends on the preferred stock (now amounting to 9 %.—Ed.) will be re- 
sumed at an early date.—V. 83, p. 42, 35. 

Wilmington (Del.) Light, Power & Telephone Co.— Status. 

‘ ¥ s 2 

—Scott & Co., Wilmington, Del., favor us as follows: 

The company Is a consolidation of the Wilmington Electric Light & Power 
Co. and the Deilmarvia Telephone Co. April 1 1906. It owns an automatic 
telephone system and electric lighting and power plant and has between 
2,000 and 3,000 telephones in service, while Its newly erected power plant 
has 2,000 k. w. at this time. Capital stock: Common, $1,000,060: pre- 
ferred, $250,000. First mortgage 50-year 5% bonds, $1,250,000, of which 
$808 ,000 are outstanding, $342,000 in treasury for extensions and $100.- 
000 reserved to pay underlying liens. President, Charlies C. Kurtz; Secre- 
tary and Treasurer, Stanley Baker, all of Wilmington, Del. Compare 
V. 82, p. 1216.—V. 83, p. 912. 


(Walter A.) Wood Mowing & Reaping Machine Oo., 
Hoosick Falls, N. ¥.—Called Bonds.—Twenty-seven first 
refunding mortgage gold bonds dated June 1 1905 ‘have 
been called for redemption on Dec. 1 at the Security Trust 
Co. of Troy, N. Y.—V. 81, p. 619. * 


Westinghouse Electric & Manufacturing Co.—Larnings.— 
See “‘Annual Reports” on a preceding page. 

Listed.—The New York Stock Exchange has listed $15,- 
000,000 convertible sinking fund 5% bonds of 1931, and has 
authorized the listing of $10,000,000 additional from time 
to time prior to May 1 1907, making the total amount au- 
thorized to be listed $25,000,000. Compare V. 82, p. 222, 
755, 809.—V. 83, p. 704, 320. 








—The new banking firm of Macy Brotheis, composed of 
Alfred Macy and Josiah Macy, was formed this week to deal 
in curb securities, stock and bonds. Alfred Macy was form- 
merly cashier of the New York Stock Exchange house of 
Albert H. Vernam & Co., 36 New Street, and Josiah Macy 
was until lately connected with the Illino’s Central Railroad. 
The offices are located at 20 Broad Street, this city. 


—The bond and brokerage house of Becker & Sterling 
of 18 Wall Street, New York City, has prepared a handy 
form of bond interest tables for distribution among bond 
dealers and others. The tables are printed in pocket size, 
reversible cardboard squares, one table for each day of the 
month. Interest on $1,000 at from 3 to 7% is computed 
from the day covered in each particular table back to the first 
of the month, and plus one, two, three, four, or five months 
to the last interest date, so that bond buyers may con- 
vert at a glance ‘“‘flat’”’ prices into “and interest’’ prices and 
vice versa. The firm will supply these ‘‘Unique Bond Inter- 
est Tables’’ upon application. ; 


—The New York firms of Jones, Caesar, Dickinson, Wil- 
mot & Co., certified public accountants, and Price, Water- 
house & Co., chartered accountants, have lately opened a 
| branch office in the City of Mexico. The joint firms, which 
| have established th’s new office in order to keep in closer 
| touch with their bvsinses in Mexico, were induced to do so 
upon the suggestion of friends with whom they have . 











Monthly Capacity (in Pounds) of Commie o Cagger Das PE ase brs‘ness relations in the Republic for many years. H. 
Owners Pounds, Pounds. | Wilmot, one of the partners, is in Mexico now and has charge 
United Metals Selling Co., Raritan, N. J -12,000,000 25,000,000 ‘ he fi ’s w “e Thi ge ace ti concern’s 
Nichols Chemical Co., Bayonne, N. J 25,000,000 25,000,000 | of all the firm’s work the re. This larg accounung b 
Amer. Smelting & Refining Co., Perth Amboy 9,000,000 12,000,000 | bus‘ness extends all over the world and has led to the “ye - 
do do Tacoma 3,000 000 3,000,000 io , 108 ¢ tare i ins Mtte St. Lou's 
UT. S, Smeitine. Ref, &M’e Co., Cartont: NoJ 3460500 12'408 eee l'shme nt of headquarte s in Chicago, Pittsburgh, St "8, 
San Francisco, London, England, and Melbourne, Australia, 


Keyser & Co., Baltimore, Md ...10,500,000 10,500,000 
Boston & Montana (Amalgamated Copper Co.), 

Great Falls, Mont . 4,000,000 4,000 ,000 | 
Balbach Manufacturing Co 2,700,000 2,700 ,000 


Total monthly capacity 73,200,000 94,200,000 

“The United Metals Selling Co. uses the copper refinery in Baltimore 
owned by the Keysers, so that, with the Great Falls refinery of the Boston 
& Montana Co., the Amalgamated interests control a copper refining ca- 
pacity of 39,500,000 pounds per month, which Is at the rate of 434,000,000 
pounds per annum. 

The United States Smelting, Refining & Mining Co. is a growing factor, 
and although It has Increased the capacity of its De Lamar refinery this year 
one-third, to a basis of 144,000,000 pounds per annum, it Is planning a still 
further increase. (V. 83, p. 912.) 

The present refining capacity of the country Is now sufficient to handle 
the production, which Is at the rate of about 100,000,000 pounds per month, 
including production from Mexico and Canada. Of this production, about 
20,000,000 pounds per month is Lake copper and does not require electro- 
lytic refining. 

By the time the Utah Copper, the Nevada Consolidated and the Cum- 
berland-Ely copper comes on the market in volume, which will not be much 
before 1908, the American Smelting & Refining Co. will still further have 
enlarged its refining capacity.'’—V. 82, p. 1444. 


United States Gypsum Oo., Chicago.—Zarnings.—The 
comparative balance sheets of June 30 1906. and Dec. 31 1905 
were given in the “‘Chronicle,’’ V. 83, p. 1095. The earn- 
ings for the half-year ending June 30 1906 were as follows: 





Net earnings for 6 months ending June 30 1906___....>_.......-- $220,776 
Semi-annual installment of sinking fund for retirement of bonds _.. 25,000 
Dividend No. 1,134 %, March 1906 (V. 83, p. 499) __............ 638,290 

Balance, surplus for half-year, not distributed — .-.-...-$132,486 


Compare V. 83, p. 1095, 499. 


Vulcan Detinning Co.—Reasons for Omission of Extra Divi- 
dends in October .—For record it should be said that on Oct. 5, 
when a quarterly dividend of 14% was declared on the 7% 
preferred stock, payable Oct. 20, the following explanation 
was given for the omission of the extra dividend which in 
January 1906 was 1%, in April 1% and in July 4%, in addi- 
tion te the 14% quarterly: 

The company has just completed a large addition to its Sewaren plant, 
thus increasing its capacity by one-third. The cost of this addition, to- 
gether with its complete equipment, has already been paid for out of earn- 
ings. Further improvements have been planned and are now under way. 
On account of this extraordinary expenditure of earnings, the directors 
have deemed It wise and conservative to pay no part of the deferred divi- 





besides the main office at 54 William Street, New York. 


~The American Association of Public Accountants held 
their annual convention in Columbus, Ohio, on the 24th, 
25th and 26th ult. An interesting bus'ness and enjoyable 
social program was arranged and carried out. A large 
gathering of the profess‘on’s representative accountants 
from all parts of the United States attended all the sessions. 
E. W. Sells of New York was elected President of the Asso- 
ciation for the ensuing year, succeeding John R. Loomis 
of New York, and T. C. Roberts was chosen Secretary and 
Guy H. Kennedy was re-elected Treasurer. 


—The Chicago banking and brokerage firm of Edwin L. 
Lobdell & Co. has just been reorganized, two new general 
partners being admitted. These are William R. Busen- 
bark, who for several years past has represented prominent 
Chicago brokerage houses in New York City (first, Counsel- 
man & Day and later Russell, Brewster & Co.), and Clyde 
J. Norris, who has been manager of the Chicago office. 
William H. McDoel, President of the “Monon” Railway 
Company, continues as special partner. 


—In view of the near approach of the collection of taxes 
on real estate and personalty, attention is called to the 
selected list of tax-exempt guaranteed stocks offered to-day 
by A. M. Kidder & Co., 18 Wall Street, New York, in an 
advertisement elsewhere. The list comprises leased line 
stock yielding from 3% to 6% interest, guaranteed by the 
New York Central, Pennsylvania, Delaware & Hudson, 
Illinois Central, Southern and Rock Island railroads, Brook- 
lyn Rapid Transit and Metropolitan Street Railway. 


—Mr. Roy ©. Megargel late of the firm of Megargel «& 
Brooks, Scranton, Pa., has opened an office in this city on 
the fourth floor of the Hanover Bank building, 5 Nase 
St. The new firm of Megargel & Co. will deal in bonds anc 
unlisted securities giving special attention to Northwestern 


Pennsylvania securities. 
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UNITED RAILWAYS INVESTMENT OO. 





OFFICIAL STATEMENT TO THE PHILADELPHIA STOCK EXCHANGE IN CONNECTION WITH LISTING 
OF THE UNITED RAILWAYS INVESTMENT COMPANY FIRST LIEN COLLATERAL TRUST 


TWENTY-YEAR SINKING FUND FIVE P 


So 
Jersey City, N. J., October 1 1906. 
To the Stock List Committee Philadelphia Stock Exchange: 
With reference to its original application, dated September 
17 1902, for the listing of its common and preferred stock, 
and subsequent application, dated May 4 1906, for the list- 
ing of an additional amount of its increased common stock, 
the United Railways Investment Company (formerly 
“United Railways Investment Co. of San Francisco,’’ which 
name was changed to ‘United Railways Investment Com- 
pany,” effective on September 18 1906) hereby makes appli- 
cation to have listed on the Philadelphia Stock Exchange 
$15,750,000 of its First Lien Collateral Trust Twenty-Year 
Sinking Fund Five Per Cent Gold Bonds (Pittsburgh Issue), 
numbered from 1 to 15,750, both inclusive, for $1,000 each, 
subject to redemption and to the operation of a sinking fund, 
in the manner as below set forth. 


as to principal, and are dated May 1 1906, maturing May 1 


per cent per annum, payable semi-annually May 1 and No- 
vember 1. 

The principal of the Bonds is payable at the office of The 
New York Trust Company, Trustee, in the City of New York 
and the interest of the Bonds is payable at the office of said 


Trustee, or at the office of the Guarantee Trust & Safe | 


Deposit Company, Philadelphia, at bearer’s option, both 


principal and interest being payable in gold coin of the | 


United States of America, of or equal to the present standard 
of weight and fineness, without deduction for any tax or 


taxes which the Company may be required to pay thereon, | 
or to retain therefrom under any present or future law of the | 


United States or of any State, county or municipality 
therein. The United Railways Investment Company will 
reimburse the holders of these bonds for all payments whic 


from time to time legally they may be called to make of any | 


tax (other than succession or inheritance taxes) upon these 
bonds or upon such holders by reason of such ownership 


the Company in the manner provided in the Collateral Trust 
Agreement under which said bonds are issued. 
The bonds may be registered and transferred at the office 


of The New York Trust Company, No. 26 Broad Street, | 


New York City. 

The total authorized issue of the above described First Lien 
Collateral Trust Bonds is $20,250,000, of which amount there 
are now outstanding $15,750,000 issued in part payment 
for 420,000 shares of common capital stock of the Philadel- 
phia Company of the par value of $50 each, of a total aggre- 
gate par value of $21,000,000, being the 420,000 shares of 
the common capital stock of the Philadelphia Company pur- 
chased by the United Railways Investment Company from 
depositors under a certain Plan and Proposition bearing 
date the 14th day of February 1906. Certificates represent- 
ing such shares of common stock, duly endorsed so as to be 
transferable on the books of the Philadelphia rang 3x have 
been delivered to and deposited with The New York Trust 
Company, Trustee, as security for the payment of the prin- 
cipal and interest of said bonds. 

The $4,500,000 of said Collateral Trust bonds unissued are 
reserved for the purpose of acquiring shares of a new or in- 
creased issue of $6,000,000 of common stock of the Phila- 
delphia Company, which the United Railways Investment 
Company may deem it advisable and expedient, or which 
under any of the provisions of the Trust Agreement, it may 
be obligated to acquire on the basis of $37 50 par value, of 


such bonds, for each $50 par value of such additional common | 
stock of the Philadelphia Company so acquired. Under the | 


terms of the Collateral Trust Agreement, it is provided that 
the total amount of bonds outstanding shall not exceed 
seventy-five per cent of the total par value of all shares of 
the common stock of the Philadelphia Company that shall 
have been assigned to the Trustee and deposited thereunder. 
_ Redemption of Bonds. Any or all of the bonds outstand- 
ing are subject to redemption at any interest period at their 
face value and five per cent premium, together with all 
interest accrued and unpaid at the time fixed for such redemp- 
tion. All bonds so redeemed, together with the coupons 
attached, shall be canceled, and none of them reissued. In 
the event the Company elects to redeem only a part of the 


entire number of bonds issued and outstanding, the bonds | 


So to be retired, redeemed and canceled shall be drawn by lot. 

Sinking Fund. Within the year prior to the Ist day of 
May 1912, and annually on or before each successive first 
day of May thereafter, until the principal and interest of all 
the bonds issued and outstanding is fully paid, the Company 


ER CENT GOLD BONDS DUE MAY 1 1926. 


| will pay or cause to be paid to the Trustee an amount of 
| money in gold coin equal to one (1) per cent of the par value 


of the bonds issued and outstanding on the first day of May 
1911. Such moneys shall be applied by the Trustee to the 
purchase of said bonds in the open market at not more than 
105 per cent of their par value. If the bonds cannot be pur- 
chased at 105 in the open market, then such amounts as is 
required for the Sinking Fund shall be drawn by lot at 105 
and accrued interest, in the manner as provided in the Col- 
lateral Trust Agreement. The bonds so purchased or drawn 
for the sinking fund shall not be canceled, butshall befheld 
by the Trustee, stamped “Not Negotiable; property of the 
Sinking Fund,” and all interest accruing thereon shall be 
collected by the Trustee and invested or applied as other 
sinking fund moneys are invested; but such bonds shall no 
longer be deemed to be outstanding, except for the purpose 


J P ites 7 . _ | of drawing interest for the sinking fund, nor shall they be 
The bonds are in coupon form, with privilege of registration | 


entitled to share in the proceeds of any sale of the common 


7 Y + | stock of the Philadelphia Company pledged and hypothe- 
1926, and bear interest from May 1 1906, at the rate of five 


cated under the Collateral Trust Agreement. 

The $15,750,000 bonds issued and outstanding, as well as 
those which are to be issued up to the amount of $20,250,000, 
are all equally secured by a Collateral Trust Agreement, 
dated April 5 1906, between the United Railways Invest- 
ment Company and The New York Trust Company, Trustee, 
a certified copy of which agreement accompanies this appli- 
cation. 

In addition to the 420,000 shares of Philadelphia Company 
Common Stock acquired as above, and which constitutes a 
majority of the entire Capital Stock of that Company, the 
United Railways Investment Company still holds in its 
treasury 200,000 shares Four Per Cent Cumulative Preferred 
Stock and 199,991 shares Common Stock of the United 


| Railroads of San Francisco, being the total issue with the 


exception of nine shares held by Directors, and a description 
of the property, assets and liabilities of both the Philadelphia 
Company and the United Railroads of San Francisco is pre- 


" | sented herewith and made part of this application. 
thereof under the laws of the State of Pennsylvania, upon | 
satisfactory evidence of such payment being presented to | 


UNITED RAILWAYS INVESTMENT 
SAN FRANCISCO. 
STATEMENT OF INCOME AND PROFIT AND LOSS FOR THE 
YEAR ENDED DECEMBER 31 1905. 
Gross Income— 
Dividends on the Preferred Capital Stock of the United Rail- 
roads of San Francisco—Three and Eight-tenths per Cent on 
200,000 shares, par value $100 each. -- ah ahaa ..-$760,000 00 
Expenses— 


COMPANY OF 


Ce GB inna oki Sik. coc cuted $5,000 00 
Salaries --- » =e ee sielignia as ence all 3,000 00 
Transfer Agent's and Registrar’s fees_...........-- 1,894 00 
ee eas Bt . . a 1,577 16 
Stationery and postage ------ wea pcecdbtend 889 35 
Directors’ fees ....... My ees ies 315 00 
REED Biecensunadadas Ey eS ee 66 20 
ee | Ss ee ae 50 00 
Total expenses-_---_-_--- 12.791 71 
1 25S6 CORO BUF GS MONE. 6 nein oe inci tascsd odoinn sudned $747,208 29 
Profit and loss—Surplus at beginning of the vear_--_-_--_---- 53,859 13 
Profit and loss—Gross surplus. --_-...........-.--..------- $801,067 42 
Profit and loss charges—Dividends on Preferred 
Capital Stock— 
Declared June 6 1905, payable July 1 1905, Two 
per Cems 6m $15 000 B06. ....... .60-46-0024500- $300,000 00 
Declared Dec. 7 1905, payable Jan. 2 1906, Two and 
One-half per Cent on $15,000,000__.._......... 375,000 00 
MEE eccdShdbennencidensecesdacciscengessme eee 675,000 00 
Profit and loss—-Surplus December 31 1905_-..........------ $126,067 42 
| UNITED RAILWAYS INVESTMENT CO. OF SAN 
FRANCISCO. 
GENERAL BALANCE SHEET APRIL 9 1906. 
Assets. 


Investments— 
United Railroads of San Francisco stock— 

200,000 shares pfd., $100 par value each. | 

199,991 shares com., $100 par value each ($24,799,784 00 
Philadelphia Co. stock— 

420,000 shares com., $50 par value each _. 25,182,786 23 

ee I, 0 0 i008 ceca rnnnheichndbtemeninain $49,982,570 23 
OO inn onedade cavgdaduhin a ntigtnd BES TRS * 868,023 53 
Dividend cumulations accrued from Oct. 1 1905 to April 9 

1906 on Pfd. Stock of United Rallroads of San Francisco_ _ 418,630 13 
Due from United Railroads of San Francisco--..__..-.---- 150,000 00 
Organization and investment expenses----_.........----- 294,386 16 

$51,713,610 05 


NS Gi vcedecespdccchabhsnardcods Ase be aves das 


Liabilities. 

Preferred Capital Stock, 150,000 shares, $100 par value each_$15,000,000 00 
Common Capital Stock, 194,000 shares, $100 par value each. 19,400,000 00 
Collateral Trust Sinking Fund Five per Cent Gold Bonds___ 15,750,000 00 

Dividend arrears Pfd. Stk. No. 8, to Sept. 30 1905, declared 
March 20 1906, and payable May 1 1906___-___- : ae 712,500 00 

Dividend cumulations accrued from Oct. 1 1905 to April 9 
1906 on Company’s Preferred Stock. -......-...-...-.---- 392,465 75 
po a ee ee 458 644 30 
. $51,713,610 05 


Total Mabilities.-_-- Sn Alea o,. 
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UNITED RAILROADS OF SAN “FRANCISCO. 


INCOME ACCOUNT FOR THE THREE Y => ENDED DECEMBER 
31, 1905, 1904 AND 190 








1905. a 04. 1903. 
Gross earnings- $7,066,891 94 $6,652, ‘6 30 2 $6,243,218 97 





50, 862 25 





228,941 06 $3,299,738 41 $3, 





Qperating expe nses $3, 
Taxe: 388,879 91 376,700 00 409/200 00 


Operating expenses and taxes $3,617,820 97 $3, 676, 4: 38 41 $3, 760, 062 25 


Net earnings $3,449,070 97 $2,976,1 91 86 $2,483, 156 72 








Other income 43,756 96 30,670 32 24,754 00 
Total income $3,492,827 93 $3,006,862 18 $2,507,910 72 
Deductions from income 15,959 73 9,364 55 388 09 





Net income before deduct 


ing fixed charges. $3,476,868 20 $2,997,497 63 $2, 495.5 522 63 






Fixed charges 





Interest on aendes debt ..$1 B24. 050 00 $1,524,050 00 $1,524,050 10 
Sinking Funds. 265,337 84 257,052 59 123,999 67 
Total $1,789,387 84 $1,781,102 59 $1, 648, 049 7 


Net income: Surplus for 


year . $1,687,480 36 $1,216,395 04 $847,472 86 
Deduction for renewals and 

depreciation _ -. 353,344 60 249,338 74 48,272 81 

Surplus a $1,334,135 76 $967,056 30 $799,200 05 


GENERAL BALANCE SHEET DECEMBER 31 1905. 


1,500,000 00 
1 365, - 27 31 
6 72 ° 


Assets. 
Railroads, properties and franchises- $70,952,118 49 
Additions and betterments to property 3,793,453 73 


Market Street Ry. Co. Bonds in the Treasury 

Mortgage Sinking Funds invested 

Union Trust Company: Trust Funds 

Four per Cent Sinking Fund Gold Bonds reserved 
For underlying liens assumed $9,866,000 00 
For future betterments, acquisitions, &¢C 5,409,000 00 
Total Four per Cent S. F. Gold Bds. reserved 15,275,000 00 

Fund for acquirement of outstanding stocks 
Of Market Street Rallway Co : $15,788 56 
Of Sutter Street Railway Co 15, 128 00 
Of Sutro Railroad Company 1,040 00 


Total fund for acquirement of outstanding 
stocks (see contra) 
South San Francisco RR. & Power Co. stock ’ 
Bond Investments 5 
Materials and supplies - 
Current Assets— 
Cash with Treasurer. 
Change and Bail Funds 


a 948 56 
50 00 

15. 69 03 
487,971 18 








$358 ,206 04 
515 00 





Cash on deposit to pay interest coupons 00 
Notes receivable x 3 00 
Accounts receivable 101,330 23 
Dividends accrued on stock of constituent 

companies owned. 141,447 00 


Total current assets 
Payments In advance— 


Insurance -.-.- « $12,971 88 
Taxes - * 21,348 85 


Interest - . 160 00 
Total payments in advance = 34,480 73 
Unadjusted accounts = 98,458 61 





Total assets $94,208, 052 63 


Liabilities. 
$20,000 ,000 
20, 000, 000 


Cage’ Stock 
ommon 
Preferred 
Total Capital Stock "$40, 000 ,000 00 
Bonded debt— 
Four per Cent S. F. Gold Bonds 
Underlying bonds assumed— 
Market St. Ry. Co ; 


$35 ,275 ,000 


$6,641,000 


Market St. Cable Ry. Co : 3,000 ,000 
The Omnibus Cable Co 2,000,000 
Powell Street Ry. Co ane 700 ,000 
Ferr. & Cliff H’'e Ry. Co 650,000 
Rark & Cliff H’e Ry. Co 350,000 
Park & Ocean RR. Co . 250,000 
Sutter Street Ry. Co... ..-- 1,000,000 
Tot " paaaiene ------ 14,591,000 





Total bonded debt _-- 49 ,866 ,000 00 
Constituent Cos.: Liability to outstanding stocks of Market 

Street, Sutter and Sutro Cos. (see contra) - - 31,948 56 
Reserve for Mortgage Sinking Funds ,553,111 31 
Reserve for insurance . ° 200,000 00 
Reserve for renewals ; 90,091 81 
Reserve for depreciation _ a a 209,036 90 
Current liabilitles— 

Accounts payable $353,334 70 


- 


Pay rolis _ . ‘ : « 127,679 95 
Unclaimed wages 1,626 32 
Employees’ deposits ‘ 3,630 00 
Employees’ Hospital Fund 1,454 95 
Tickets sold: Unredeemed ‘ nett 30 
Bond Interest due and unpaid .210 00 
Bond interest due January 1- . 108; ‘000 00 
Deposit held to secure advertising contract 5,000 00 


628,835 2 


to 


Total current liabilities . - 
Accrued, not due 


Bond interest - $351,016 66 

Sinking Funds 60,000 00 

Miscellaneous interest ¥ i 79 60 

Total accrued, not due_ . 411,096 26 
Profit and loss, surplus *1,217,932 57 | 


Total Mabilities $94,208,052 63 


*The accrued dividend on the Company's Preferred Stock at December ; 


31 1905, amounting to $200,000, should be deducted from the profit and 
loss surplus as shown above 

Note.—In the purchase of the several constituent railroads, the United 
Raliroads of San Francisco set aside in cash the sum of $96,269 66, which 
is the pro rata part of the purchase money for the unacquired Capital Stock 
of the constituent companies. There remained unexpended at December 
31 1905 the sum of $31,948 56, as shown by the General Balance Sheet 
The United Rallroads of San Francisco is nominally indebted to the con 
stituent companies for the pro rata part of the purchase money accruing 
to it as the holder of the acquired stock. These liabilities have not been 
canceled and are as follows: 
To the Market Street Railway Company $18,600,781 44 
To the Sutter Street Rallway Company 2,674,880 00 
To the Sutro Rallroad Company 230.470 00 
To the San Francisco & San Mateo Electric Rallway Co 1,650,000 00 


Total - $23, 1 56, 131 “44 

As they do not represent an actual llabilitw or an actual asset, these 
items have been omitted from hoth sides of this General Balance Sheet, 
in order to show the true financial condition of the Company. 


PHILADELPHIA COMPANY. 
GENERAL BALANCE SHEET AS OF JULY 31 1906. 





Assets, 
Property and plant— 
Charters, patents and franchises - 1 00 
Pipe lines, sapepertasies and distribution. 7,793,551 81 
Service connections : piel eiigebea tide 622,617 90 
Gas Wells. whee dk oh napad ates 477,125 65 
Gas rights - a eee " ~ 183,543 69 
Gas leases PES AEN “ e 339,288 11 
Rights of way _--- eaeinaratad MEE ee 120,945 34 
Real estate sie ong ga nite = 520,001 77 
Buildings - lh healed iiah er aca tlvican to. be 26,866 18 
Telephone lines __- - iaeddes " ; 35,804 57 
Meters : ee . 905,558 19 
Regulators -..--. ws 344,967 63 
Tools . ‘ 45,000 00 
Office furniture and fixtures_ . . 850 00 
Horses and stable equipments_ 32 0% 
Maude Mine coal property - - - - heacabheenptias 135 J "047 97 
Brunot Island power station es $4 595, 000 00 
Total property and plant- - re Socseseas . $13 .165,801 86 


Securities held or pledged 
¢ -_ ot Stock shares of other companies— 
ey under First Mort- 
$7,622,216 00 
Pledge d under Second Mort- 
gage - ..21,721.164 4 
In treasurv bas --13,904,259 61 $43,247,640 06 
Bonds of other companies— 
Held under First Mortgage - ---- x ‘a 17,000 00 
Total securities held or pledged.-_............._.... 43,264,640 06 
Available current assets— 
Cash - “ Senta nab d ple ale $121,615 07 
Accounts: rece ivable ‘ paananascnens Dg ae 
Bills receivable 
— of United Traction Com- 
any .-$295,013 12 
Notes ‘ot fhe p aay C ‘ounty 
Light ¢ “ ------- 439,231 98 734,245 10 
Advances made on account of 
betterments to property of 
The Allegheny County Light 
Co $860,000 00 
United Traction Company - 975,000 00 
Consolidated Traction Co 550,000 00 
Pittsburgh Railways Co eee 875, 000 | 00 3, 260 000 00 


Total available current assets- - nom 5,870,828 42 
Other assets 


j Materials - : ‘ emia $417,521 89 
| Unexpired insurance premiums ‘ha 9,446 68 
Prepaid interest and taxes i pam 9.715 0 4 436 683 61 


Total assets - eee sia “$62.7 37 953 95 
liabilities. 
Capital Stock— 
Common . é $30 ,000 800 00 
Preferred -_- ~~. ‘ ae A 6,000 000 00 





Total Capital Stock. - - onan e $36, 00 000 00 

Funded debt- 

| First Mortgage and Collateral Trust Fifty- 
Year Five per Cent Gold Bonds 

Consolidated Mortgage and Collateral Trust 
Fifty-Year Five per Cent Gold Bonds. 15,138,000 00 


$5,517,000 00 


Total funded debt ih ali 20,655,000 00 
Five- a ear Serial Gold Notes, Five per ‘Cent dated April 1 
19 . - 1,200,000 00 
Cc ollaterai Gold Notes, Five per Cent due October i 1906- 800 000 00 
Current Liabilities— 
Accounts payable, needing unadjusted 


State taxes. -- . ee Se $394 ,698 81 
Consumers’ advances.____ .____- 162,759 74 
eT for dividend on Preferred 

Stock, five months at Five Per Cent, not 

due until September 1 1906_. exes 125,000 00 
Mortgages on real estate purchased - eiduie. 34,700 00 
Unclaimed wages 1,489 58 


Accrued Interest, not due until September 
1906, on funded debt, First Mortgage 
Bonds -_.- 114,937 56 
Accrued interest, not due until November 1 
1906, on funded debt, Consolidated Mort- 
Re I RR 189,225 01 
Bills payable 1,100,000 00 
Rental of leased companies 5,500 00 
Accrued interest, not due until October 1 
1906, on Gold Notes, Five-Year Serial 
og eciage: llaaapapti os alert 23,333 33 


2,151,643 97 


Total current labilities- --- - - —_ 
1,931,309 98 


Profit and loss-- - ~~. -- eu ne ee ed es 











Total liabilities - a 362, 737; 953 95 

INCOME AND PROFIT AND LOSS ACCOU NT FOR FOUR MONTHS 
ENDING JULY 31 1906. 

Gross earnings (gas sales, 8. 422: oll, $30,285) 


Operating expenses ($618,325 taxes (oa0. 332), improve- 
ments and extensions, &c. ($429,531) - 1,068,187 89 


$1,453,707 02 
~ $385,519 13 
524,771 69 


$910.290 82 
47,231 87 


Net earnings - waned 
— income ponteene. $408 ,095; rents, $34,342; interest, 
, $82,334 : _ ; 





Total income “ Spikes die 
Deduct miscellaneous interest, discount, &c bese 
Net income. $863,058 95 

Inte of on funded debt of Philade Iphia ¢ Co. and Union Gas 
. of McKeesport. -__-------- ; Xs 346,190 28 


Surplus for four months ended July 31 1906 $: een oT a4 
Premiums on bonds sold_-- - 2008, te 22 


Surplus April 1 1906-_._ 7 wvitasllia = peat 
| _ Total cross surplus $2,604,943 39 


' Deductions from surplus 
$100,009 00 


Dividends on Preferred Stock 
449 996 25 


Dividend son common Stock (14% paid) 

Expended since April 1 1906 on uncompleted 
work and to be charged to maintenance ex- 
penses during this fiscal year- - - - -- 


7 16 673,638 41 





Surplus July 31 1906, per balance sheet_ - - _$1,931,309 98 


UNITED RAILWAYS INVESTMENT COMPANY. 
By ERNST THALMANN, President. 
The Stock List Committee recommend that the above de- 
scribed $15,750,000 First Lien Collateral Trust Twenty- Led 
Sinking Fund 5 per cent Gold Bonds Nos. 1 to 15, 750, bot 
inclusive, for $1,000 each be admitted to the Regular List. 
Approved by the Governing Committee November 5 1905. 


Bal 
a 
Dif 


























Nov. 17 1906,| 


THE CHRONICLE. 





1237 : 














THE AMERICAN COTTON OIL COMPANY. 





ANNUALJREPORT FORJTHE FISCAL YEAR ENDED AUGUST 31 1906. 





Executive Offices," 27 BeaverJStreet, 
New York, November 12 1906. ,,, 
To the Stockholders of the American Cotton Oil Company: 
g The Directors herewith submit their Report and State- 
ments of Account for the fiscal year ended August 31,1906, 
being the Seventeenth Annual Report of the Company. 
SHARE CAPITAL. 
g- The amount-of the Capital Stock, issued and outstanding, 
istunchanged, viz.: Common Stock, $20,237,100; Preferred 
Stock, $10,198,600. 
DEBENTURE BONDS. 

The total amount of Gold Debenture Bonds authorized 
and outstanding is $5,000,000. These Bonds mature on 
November 1 1915, and bear interest at the rate of 414 per 
cent per annum, payable quarterly. 

ALL PROPERTIES FREE FROM LIEN. 


All the properties of the Organization are absolutely free | 


from mortgage or other lien. 

PROFIT AND LOSS. 
The Profits for the year amounted to.__-___. 
Deduct Debenture Bond Interest_.-__._--- ‘ a 


ie -$1,618,536 79 
225,000 00 
a oy coach th hee ichse ee aa aoe i tgs catacnas a “ $1,393,536 79 
Deduct— 
Dividends on Preferred Stock, 6° per annum__ $611,916 00 
Dividend on Common Stock, payable Decem- 
ber 1 1906---- editsnastas --------2% 404,742 00 


——— 1,016,658 00 | 


$376,878 79 


Balance carried to General Profit and Loss Account . 
PERMANENT INVESTMENT ACCOUNT. 
This account has been debited with the sum of $202,793 28 
expended for additions to the properties, representing Real 
Estate, Cotton Ginneries, Seed Houses and Seales, Fertilizer 
Mixing Plants, etc.; and liability has been taken for $250,- 


999 33 authorized for 150 additional Tank Cars, Waterfront | 


Improvements at the Factory in Guttenburg, N. J., and 
Factory Equipment now under contract; in all $453.792 61. 

The account has been credited with sales of Real Estate, 
Buildings, old Machinery, etc., amounting to $213,328 93. 

The net result is an increase to Permanent Investment 
Account of $240,463 68. 

REPAIRS AND MAINTENANCE OF PROPERTIES. 
The properties have been maintained during the past year 


by the expenditure of $425,990 25, which has been charged | 


to Operating Expenses for the same period. 
WORKING CAPITAL. 
The Net Working Capital of the Company on August 31 
1906 was $6,095,267 55, of which $1,506,390 71 was Cash in 


Banks, and $4,588,876 84 was Bills and Accounts Receivable, | 
Marketable Products, Raw Materials and Supplies, after | 


deducting Current Liabilities. 
* CAPITAL, LIABILITIES AND ASSETS, AUGUST 31 1906. 
Capital 

Common Stock 

Preferred Stock. 


$20,237,100 00 

10,198,600 00 
Total Share Capital $30,435,700 00 
Debenture Bonds 5,000,000 00 


Current Liabilities 
Bills Payable None 
Commercial accounts $1,103,095 37 
Interest accrued upon Debenture Bonds one 

month to August 31 
Preferred Stock Semi-Annual 

No. 30, payable December 1 1906 
Common Stock Dividend, payable Decem- 

ber 1 1906 g wiles 


18,750 00 
Dividend 
305,958 00 


404,742 00—1,832,545 37 


Total ‘ . ... ..$387,268,245 37 

Assets 
Real Estate, Buildings, Machinery, ete., baved on the valu- 

ation August 31 1892 with subsequent additions - 
Cash in Banks $1,506,390 71 
Bills and Accounts Receivable 3,016.927 15 
Marketable Products, Raw Materials and Sup- 

plies on hand available in the business 

Quick Assets npicidle wi ‘ 


$13,175,673 53 


3,404,495 06— 

a ind ane 7,927,812 92 
$21,103,486 45 

Balance, representing good-will, contracts, leases. trade- 
marks, patents, processes, brands and kindred assets of 
an established business a aasuew 16,166,756 92 


Tota! ee —_— 2 $37,268,245 37 
GENERAL PROFIT AND LOSS ACCOUNT OF ALL THE 
PROPERTIES, AUGUST 31 1906. 


Balance of General Profit and Loss Atcount August 31 1905, Cr. 
as per Sixteenth Annual Report 4 6.903 65 
Difference resulting from sale of inactive properties 17 


Profits of the Manufacturing and Commercial 
business of this Company and of the Corpora- 
tions in which it is interested, for the vear 
ended August 31 1906, after charging off all 
expenses of Manufacturing and Operation, Re- 
pairs of Buildings and Machinery, Bad and 
Doubtful Debts, Expenses of Administra- 
tion, etc we E 

Deduct 
Interest on Debenture Bonds 
Semi-Annual Dividends on Pre 
ferred Stock: 

Paid June 1 1906_ ...8% 305,958 00 
Payable Dec. 1 1906 3°% 805,958 00 

Dividend on Common Stock: 

Payable Dec. 1 1906- é 


$1,618,536 79 


$225,000 00 








2% 404,742 00 
- ——— 1,241,658 00 
Balance to Credit 376,878 79 
Balance of General Profit and Loss Account August 31 1906 
invested ag per Statement of Capital, Liabilities and 
Assets (Page 10)_____ aa tigy 2 ; 


$7,430,110 89 


-——$35 435,700 00 | 





| The Board of Directors at the regular monthly meeting 
| held November 8 1906 declared the Thirtieth Consecutive 
| Semi-Annual Dividend of 3 per cent upon the Preferred Stock, 
payable December 1 1906. 

The Directors also authorized the payment out of the re- 
| maining net earnings of the fiscal year ended August 31 1906 
| of a dividend of 2 per cent upon the Common Stock, payable 
December 1 1906. 

At the opening of the season covered by this report the 
| outlook for a large supply of cotton seed was excellent, but 
as the season advanced adverse weather conditions covering 
| a large percentage of the cotton belt prevailed, reducing the 
| cotton crop as finally harvested and reported considerably 
below the production for the preceding year, which was the 
| largest on record. These conditions called for a different 
| line of action from the previous season, and despite the 
| smaller crop the business done by the Company during the 
| year was greater and yielded larger profits than either of the 
| two years immediately preceding. 

The Company’s usual policy of fully maintaining the phys- 
ical condition of the active properties has been carried out 
during the past year. Adherence to this policy is considered 
a fair equivalent for depreciation. 

Since the valuation of the properties made in 1892, the 
| sum of $5,165,000 has been expended and charged to manu- 
facturing expense for repairs and improvements; and $3,- 
608,000 have been expended for productive permanent im- 


-| provements and added to the assets. 


All of the properties and stocks of merchandise are fully 
| covered by insurance; and collections, where losses have 
occurred, have been satisfactorily made in every instance. 

The report shows that there were no bills payable at close 
of the year and that there was over one million and a half of 
| sash in banks. This very satisfactory condition is in part 
| brought about by the fact that sales and deliveries have been 
| heavy at a period earlier than usual. 
| The usual provision has been made for bad or doubtful 
debts. The Bills and Accounts Receivable at the close of 
the fiscal year are all good and collectible. The loss from 
bad debts for the fiscal year is one-ninth of one per cent. 

The established and conservative practice of taking stock 
at cost when it is below the market price, and at market 
value when the cost is above such quotations, has been fol- 
lowed in making up the inventory at the end of the year. 
The stocks of merchandise carried over at the end of the fiscal 
year (August 31) have realized a profit. 

The recent visit of the Secretary of State to South America 
has strengthened the ties that unite the Central and South 
| American Republics with the United States. Better finan- 
| cial facilities, extended credit and improved means of com- 
| munication with these countries are greatly needed, and when 
| provided will cement the friendships and encourage the 

interchange of business. These countries are large consumers 
| of this Company’s products. 

The year just closed has been one of the most gratifying 
and successful in the sales of specialties and leading pro- 
prietary goods. 

The pure food laws passed by the last Congress are in 
accord. with the long established policy of the Company, 
upon which our great business has been built up, namely, 
the selling of pure goods, honestly labeled and described, 
and each the best of its class. We believe that the inspection 
stamp of the United States Government, certifying to the 
purity of edible products, will tend to increase their sale in 
the markets of the world and prove a valuable asset to all 
those who can take advantage of it. 

Last spring one hundred and fifty additional tank cars of 
eight thousand gallons capacity each and of all-steel construc- 
tion were contracted for, and will all be delivered before 
November 30. 

The policy of replacing old tank cars with others of larger 
capacity and up-to-date construction has been continued, 
and at the same time the total number of cars in service is 
being increased, as the growing demands of business require. 

That the cotton crop which is now being gathered will be 
larger than that of last year may be safely stated, but the 
picking season has not yet progressed to a point which per- 
mits the making of accurate estimates, nor is the crop wholly 
free from the possibility of change by reason of weather 
conditions. 

The business of the Company since September 1, when the 
new fiscal year commenced, has been satisfactory. 

With our improved and increased facilities for handling 
business, and with a continuance of general prosperity, the 
outlook is encouraging, and we await the developments of 
the future with confidence. 

It is with pleasure that the Board of Directors expresses 
its appreciation of the loyalty and efficiency that has char- 
acterized the services of the official staff and employees 
during the year. 

For the Board of Directors, 

GEORGE A. MORRISON, 
Chairman. 
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The Commercial Limes. 


COMMERCIAL EriTOME, 


Friday Night, Nov. 16 1906. 


Business in this country is still very active, although ham- 

red in a measure by the lack of sufficient railroad cars and 
in some sections by a scarcity of skilled labor, particularly 
in some of the manufacturing centres. In fact, transactions 
are so large that they tax at once the transportation facili- 
ties, the supply of labor and the supply of money in this 
country, conditions not often witnessed at one and the same 
time. Prices have recently on the whole advanced. Specu- 
lation is still comparatively quiet. 

LARD on the spot has advanced, owing. to a rise in fu- 
tures at the West, light receipts of live hogs and very light 
offerings. Trade has been dull at the advance. City is 
quoted at 9.75c. and Western at 10c. Refined lard has been 
quiet but firm. Refined Continent 10c., South American 
10.75c. and Brazil in kegs 11.75c. Lard futures at the West 
advanced with trading active. Principal factors in the rise 
light receipts of live hogs, manipulation by leading bulls, 
buying on commission, light offerings and covering of shorts. 





DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon, Tues Wed. Thurs. Fri. 

December delivery 8.67'¢ 8.5754 8.625 8.80 8.95 8.85 

January delivery 8.45 8.37% 8.40 8.55 8.70 8.60 
May delivery 8.40 8.35 8.374% 8.50 8.5734 8.52% 


PORK on the spot has been fairly active with some irregu- 
larity in prices at times; exporters have been fair buyers. 
Mess $18@$18 75, clear $17@$19 25 and family $18 50@ 
$18 75. Cut meats have ruled steady with trade fairly 


active and offerings light; pickled shoulders 8c., pickled 
hams 12@12Mc. and pickled bellies, 14@10 lbs., 1044@ 


1134c. Beef has been in fair jobbing demand with quota- 
tions steady; mess $9 25@$10, packet $10 50@$11 and fam- 
ily $12 50@$13. Tallow has been less active and easier; 
City 6c. Stearines have advanced, owing to light supp lies 
and offerings and buying by compound refiners; oleo 12c. 
and lard 11%4c. Butter fairly active and firmer; creamery, 
extras, 27@27'%c. Cheese steady with a fair demand; State 
factory 13\4c. Eggs have advanced, Western, firsts, 32@33c. 

OIL.—Cotton-seed has declined, owing to a lessened de- 
mand and larger offerings; prime summer yellow 40c. Lin- 
seed has advanced for domestic, owing to a stronger market 
for seed, light offerings and a continued active demand; city, 
raw, American seed, 41@42c.; boiled, 42@43c.; Calcutta, 
raw, 68c. Lard has been active at higher quotations; of- 
ferings have been larger but have been readily absorbed, 
so brisk has been the demand; prime 78@80c. Olive has 
been steady and fairly active; yellow 64@65c., green 58@ 
60c. Cocoanut has ruled strong and in active request, with 
actual sales light, owing to the scarcity of supplies; Cochin 
934c. and Ceylon 9@9'%4c. Peanut has been quiet and 
steady; yellow 50@60c., white 55@65c. Cod fairly active 
and steady; domestic 36@37c., Newfoundland 38@40c. 

COFFEE on the spot has been dull and easier. Rio No. 7, 
7M4c.; Santos No. 4, 83c. West India growths have been 
dull and easier; fair to good Cucuta 8%@9%<c. The market 
for future contracts has been dull and heavy, though no im- 
portant changes in prices have occurred, owing to the nar- 
rowness of the speculation as well as the fact that leading 
interests have given support at times, offsetting the effects 
of December liquidation. 


The closing prices were as follows: 





November 5.95¢.| March c.| July 6.60¢ 
December 6.00c. | April 35c. | August 6.70¢. 
January 6.05c.! May 6.45c.|September - 6.80c. 
Februar¢ 6.15c. | June 6.55c. | October 6.85c. 

SUGAR.—Raw has been dull and steady; centrifugal, 
96-degrees test, .3 13-16c.; muscovado, 89-degrees test, 
3 5-16c., and molasses, 89-degrees test, 3 1-l6e. Refined 


has been quiet and steady at 4.60@4.70c. Buyers have 
taken only enough to meet immediate requirements and with- 
drawals on old contracts have also been light. Teas have 
been in good demand and firm. Spices have been steady and 
fairly active. Hops have been quiet and steady. 

TOBACCO.—The demand for domestic leaf has fallen off 
of late but quotations continue firm in the main. This is 
traceable to the fact that available supplies have been re- 
duced to small quantities, so that the lessened demand has 
not been reflected in prices. A recent sale of moderate pro- 
portions was made at Louisville at an advance of 75 cents 
per 100 lbs. compared with price at this time last season. 

PETROLEUM has ruled firm, with trade active. Refined, 
barrels, 7.50c.; bulk 4.40c. and cases 10c. Naphtha has 
been active and firm; 73 to 76 degrees 18c. in 100-gallon 
drums. Gasoline has continued in active demand with quo- 
tations firm; 89 degrees in 100-gallon drums 2le. Spirits 
of turpentine has advanced to 71%c., owing to an increased 
demand and lighter offerings. Rosin has been in fair de- 
mand and firmer; common to good strained $4 25. 

COPPER has ruled steady with trade inactive; lake 2214 @ 


COTTON 
Friday Night, November 16 1906 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
416,473 bales, against 414,010 bales last week and 474,771 
bales the previous week, making the total receipts since 
the lst of September 1906 3,463,/36 bales, against 3,328,548 
bales for the same period of 1905, showing an increase 
since Sept. 1 1906 of 135,188 bales. 


Receipts at Sat. Mon Tues. Wed. | Thurs. Fri. Total 


Galveston 20,836) 31,058 39,046) 20,344) 24,395, 18,821 154,500 





Port Arthur 7,981 7,981 
Corpus Christi, &c¢ 2,089 2,089 
New Orleans 16,14 18,044 21,541) 21,025 17,956) 11,925)106,632 
Mobile 4,812, 2,124, 3,538 1,249 1,202; 2,406) 15,331 
Pensacola 
Jacksonville, &c 265 125 390 
Savannah 10,068, 10,969 11,343 8,912 8,602 9,345) 59,239 
Brunswick 18,297) 18,297 
Charleston 1,180 1,093 735 1,362 953 1,625 6,948 
Georgetown ~ 14 14 
Wilmington 1,926 2.014 2,273 2,476, 10,837 
Norfolk 1,474 4,035 5,678 2,603 28.269 
Newport News, &c 1,348 
New York 236 66 100 06 1,308 
Boston 69 31 57 408 
Baltimore 2,417 
Philadelphia 100 31 465 
67,654) 71,760) 82,297) 60,974) 58,300 75,488'416,473 


Totals this week 





week’s total receipts, the total 
stocks to-night, compared with 


The following shows the 
since Sept. 1 1906, and the 
last year: 


| 1906 1905. Stock. 


| This )Since Sep, This |Since Sep 
week 1 1906 week. 1 1905. 


Receipts to 
Nov. 16. 
1906. 1905. 


267 839 


2,.817.1,168,080, 384,579 
26.315 


154,500 1,418 


Galveston 








Port Arthur 7.981 30,983 10,198 

Corpus Christi, &c 2.089 11,654 2,142 12,741 =. 
New Orleans 106,632) 659,226, 99.586, 447,317) 249,166 238 843 
Mobile 15 93.191 2,128 114,278 53,936 52,756 
Pensacola 82,426 6.400 44,682 

Jacksonville, &c_} 1,258 939 4,388 a” 

Savannah. .. 682,990, 74,592) 800,458 140,978, 199,562 
Brunswick - " 58,587 51,943 16,018 10,186 
Charleston 80,699 3,24 21,686 54,782 
Georgetown - 468) 


Wilmington 
Norfolk 28, 
Newp’t News, &c 1 34 





183,019 


1/482 





New York 1,308 1,308 231 
Boston 408 603 3,106 3 
Baltimore 2,417 6,990 2,948 10, 8& 
Philadelphia 465 1,315 190 1,364 3. 
Total 416,473/3 463,736 391 ,230/3 328.548 1,045 686 1,181,505 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 















Receipts at— 1906. | 1905. 1904. 1903. 1902. 1901. 
Galveston,&e.| 164,570; 125,157) 113,026, 170,604 93,518 69 853 
New Orleans_| 106,632 99,586 113,645) 122,169 2 100,011 
Mobile 15,431 12,128 11,382 
Savannah 59,239) 74,592 56,123 
Charleston, &« 6,962 6,947 8 555 
Wilming’n,&c 10,837 12,597 15,970 
Norfolk -- 28 ,269 38 ,830 22,199 
N’port N.,&c. 1,348 1,482 198 i 6 

vo, 






All others....| 23,285 19,911 20,863 





428,063, 319,868 






Total this wk.| 416,473 391 


Since Sept. 1_/3,463,735/3 328 548! 3,840,369 3,269 507 3,236,978 3,065 609 


The exports for the week ending this evening reach a 
total of 357,554 bales, of which 160,313 were to Great Britain, 
28,726 to France and 168,515 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 


1 1906 to Nov. 16 1906. 


Exported to 


Week ending Nor. 16 1906. From Sept 
Exported to 

Exports — 

jrom— Conti- 


nent 


Great 
Britain. 


Coniti- 
nent Total. 


Great 
Britain. Fr’nce. 


Total 


France. 


Galveston 71,536 11.153 58,330141,019 509,987135,922 289,938 











Port Arthur 7.981, 7,981 2,362 

Corp.Christi,&e — 8 

New Orleans 46,872 12.944 59.816 168,035 87.345 143.879 

Mobile 8,347, 8,347 9,252 7.746 9,393 
Pensacola 16,919 5,800 14,507 
Fernandina = 
Savannah 9,429 6,947 47.834 64,210 75,823, 24,162) 254,817 
Brunswick 14,64 18,648 30,754 ---, 7,814 
Charleston . 7,7 14 
Wilmington 6,000 22,477 28,477 6,000 94,265 
Norfolk ; 2,288 
Newport News 1,698 1,698 1,717 : 

New York 3.851 3,533 6,558, 13,932 79,940 11,601 68,009 

Boston 7,547 2 149° 7,696 36,342 - 2,67 
Baltimore 1,103 350 «1,453 011 1.302 21 -120 
Philadelphia 4,7 7 ra 4,732 16,329 . 164 
Portland, Me . pnien gees 

San Francisco . 500 500 = 17 ,08¢ 

Seattle - 3.045 3,045 - 10,188 
Tacoma , ‘ . 4 7 fe 2,994 
Portland, Ore Geass - aa enue ° ---- jearrss 
Pembina eS ee . ; — ose ----- er 
DE inkait naked ‘eons saan ; pee ees 450 


Total ..... ..160,313:28,726 168,515 357 554 1,042,948.279,879 975,545 2,208,370 


Total 1905. --- "78,883 54,585 84,940218,408 833,644300,596 874,1402,008,380 








22éc., electrolytic 22@22%c. Lead has been quiet and 
easier at 5.85@5.90c. Spelter has been in fair demand and | 
firm at 6.35@6.40c. Tin has been quiet but firm at 4234c. 
for Straits. Iron has been active and strong; No. 1 North- 
ern $23 50@$27 50, No. 2 Southern $22 50@$27: { 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotten on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 














Great | | Ger- Other , Coast- Leaving 

Noo. 16 at—|Britatn.| France.) many. Foreign| wise. | Total. | stock. 
New Orleans..| _5,560| 18,054| 11,099| 16,744] _ 567| 52,024] 197,136 
Galveston ...-| 80,897 25,017) 38,188) 17,649 7,329) 169,080; 215,499 
Savannah ---- top eyes “| — 8,748 2,000) 10,748} 130,230 
Charleston - - - - oss! — ates cnas 500; 2,500 19,186 
Mobile - -- ---- 6,900) 6,485) sand => 4,500} 17,885 36,051 
Norfolk -.---- 1,000) oo el patie ans 30,252) 31,252 12,369 
New York.-.-| 4,000} 1,000] 1,200] 5,000 -_-| 115200] 85,549 
Other ports...| 10,000, 2000] 12,000] 3,000 ~"| 27/000| 27977 

Se haere 2. IA sant Maton oie sated AB acoso 





Total 1906__/108,357) 52.556 62,487| 51,141) 47,148 321,689| 723,997 
Total 1905._| 87,529) 43,727) 52.414| 27,738) 72,184/283,592 897,911 
Total 1904__| 74,461) 33,585) 77,196) 50,013) 20 ,348)\255,603| 676,531 


| 





Speculation in cotton for future delivery, while it has not 
been at all active, has been noteworthy for a sharp advance 
in prices, largely due to an active demand for spot cotton 
both at home and abroad. Planters have been offering less 
freely, the weather has been unfavorable for moving the crop, 
and a shortage of cars in not a few sections of the South has 
also tended to reduce the receipts and strengthen prices. 
The crop movement shows quite a marked falling off com- 
pared with recent weeks, although it has not been small by 
any means. American and European mills have been buy- 
ing freely at the South and have experienced no little diffi- 
culty in obtaining supplies of the higher grades, such as ap- 
pear to be urgently needed, both for the home and the 
foreign trade. The strength of spot prices has been so dis- 
tinctly the leading feature of the week that futures have 
everywhere followed, especially as there has been quite a 
sharp demand at times to cover shorts and liberal buying 
by spot interests which find it difficult to obtain supplies at 
the South. Furthermore, the outside. public has bought 
somewhat more freely. Factors complain that it is far from 
easy to make good their contracts with mills and exporters, 
and high premiums, it is said, are being paid at the South 
for the finer qualities. Then, again, the Revision Committee 
of the New York Cotton Exchange will meet on November 21, 
and the understanding in the trade is that the differences 
will be revised in such a manner as to make them conform 
to the actual value in the market of the several grades, 
whereas heretofore it is complained that lower grades re- 
ceived on contracts could only be disposed of at a loss. 
Finally the next ginners’ report to be issued on Nov. 21, 
giving the quantity ginned up to Nov. 14, is, with or without 
reason, expected to be bullish, and this has not been without 
its influence. Of late, moreover, the near months have 
shown exceptional strength, resulting in a narrowing of the 
differences between the months in favor of near deliveries, 
and talk has been heard of the possibility of a squeeze inthe 
November option,which may or may not be without founda- 
tion, though it is true that November within the last two 
days has been especially strong. A considerable quantity 
of cotton, however, is said to be on the way to New York 
for delivery on November contracts under the old differ- 
ences, which cannot be changed until next Wednesday. 
To-day there was a further advance, again due chiefly to 
the strong spot situation. Large spot interests are supposed 
to have been covering their hedges of late, Wall Street and 
the South have been buying, and there is for the moment 
less disposition to accept very large crop estimates. There 
was considerable realizing of profits to-day, however, as the 
advance during the week has reached about 85 points, and 
a reaction is regarded as probable. Spot cotton has been 
inactive but stronger. Middling upland has advanced 
within a week 90 points, closing at Llc. 

rhe rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 


Fair - ¢. 1.30 on| Strict low mid__c. 0.14 off] Middling tinged_c. 0.12 off 
Strict mid. fair... 1.13 on| Fully low mid_- 0.26 off) Strict low mid. ting 0.34 off 
Middling fair - 0.96 on' Low middling . 0.38 oft; Low mid. tinged 0.50 off 
Barely mid. fair__ 0.79 on) Barely low mid_-. 0.55 offStrict g’d ord. ting 0.84 off 
Strict good mid... 0.62 on| Strict good ord 0.82 off| Fully mid. stained 0.42 off 
Fully good mid___ 0.53 on| Fully good ord_-- 0.86 off| Middling stained__ 0.50 off 
Good middling 0.44 on| Good ordinary - - 1.00 off| Barely mid. stained 0.78 off 
Barely good mid_- 0.33 on! Strict g’d mid. tgd. 0.30 on Strict low m. stain 1.06 off 
Strict middiing... 0.22 on§Good mid. tinged. Even) Fully !. m. stained 1.28 off 
Middling - Basis Strict mid. tinged. 0.06 off} Low mid. stained. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 








10.99 | 11.00 


. - = ! } | 
_ UPLANDS. | Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary. __._____- | 9.10 | 9.30 | 9.40 | 9.70 | 9.90 | 10.00 
Low Middling_ -----| 9.72 | 9.92 | 10.02 | 10.82 | 10.52 | 10.62 
Middling ----------| 10.10 | 10.30 | 10.40 | 10.70 | 10.90 | 11.00 
aaed Middling......____| 10.54 | 10.74 | 10.84 | 11.14 | 11.34 | 11.44 
Middling Fair_....._____| 11.06 | 11.26 | 11.36 | 11.66 | 11.86 | 11.96 
eg GULF. | | 
300d Ordinary. __- -| 9.35 | 9.55 | 9.65 | 9.95 | 10.15 | 10.25 
ed Middling.._---_---_] 9.97 | 10.17 | 10.27 | 10.57 | 10.77 | 10.87 
aqudling ~ ay eae | 10.35 | 10.55 | 10.65 | 10.95 | 11.15 | 11.25 
Good Middling...._.____| 10.79 | 10.99 | 11.09 | 11.39 | 11.59 | 11.69 
Middling Fair-.__._- ---| 11.31 | 11.51 | 11.61 | 11.01 | 12.11 | 12.2 

= 

STAINED. | 
i“, Middling-______ ---| 8.60 | 8.80 | 8.90 | 9.20] 9.40 9.50 
} wm py -..-.....| 9.60 | 9.80 | 9.90 | 10.20 | 10.40 | 10.50 
Strict Low Mid, Tinged --| 9.76 | 9.96 | 10.06 | 10.36 | 10.56 | 10.66 


« 96 
Good Middling Tinged _- 10.10 | 10.30 | 10.40 | 10.70 


JUTE BUTTS, BAGGING, &c.—There has been but 
very limited demand for jute bagging during the week under 
review, but prices are unchanged at 834c. for 134 lbs. and 
9c. for 2 lbs., stanard grades. Jute butts continue dull 
at 3@4c. for bagging quality. 








FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














November 16— 1906. 1905. 1904. 1903. 
Stock at Liverpool _-..--.-- bales. 339,000 685,000 452,000 288,000 
Seer £6 LONG... << ncecasco 14,000 21,000 14,000 17,000 
Stock at Manchester -..-.-..--.-- 27,000 36,000 17,000 27,000 

Total Great Britain stock. -.-.-- 380,000 742,000 483,000 332,000 
Stock at Hamburg. .-.-.-...-..-.--- 12,000 13,000 24,000 26,000 
Stock at Bremen ............<. 89,000 258,000 204,000 118,000 
OEE OC BOOED wicca ccadsotens | ‘euages| | gnbes 4,000 4,000 
Stock at Havre---- eae 61,000 98,000 115,000 116,000 
Stock at Marseilles. - - - eae 4,000 2,000 3,000 3,000 
Stock at Barcelona ..-...-.-..--- 5,000 4,000 10,000 26,000 
meOG OF GeOG. 2... wen cccaccucs 53,000 17,000 36,000 27,000 
Bick a6 Tress... ..-ccececene 1,000 2,000 6,000 4,000 

Total Continental stocks...... 225,000 394,000 402,000 324,000 

Total European stocks. - - ----- 605,000 1,136,000 885,000 656,000 


India cotton afloat for Europe- -- 78,000 77,000 14,000 11,000 
American cotton afloat for Europe 955,948 677,000 776,000 831,000 
Egy pt,Brazil,é&c, afloatfor Europe 58,000 70,000 61,000 66,000 
Stock in Alexandria, Egypt -- --- 165,000 127,000 139,000 
Stock in Bombay, India - - - --- 325,000 367,000 187,000 
Stock in U. S. ports----.-- ..---1,045,686 1,181,503 932,134 876,033 
Stock in U. S. interior towns 526,022 599,684 675 ,982 451,899 








U. S. exports to-day. .---.-.-- ai 69 ,230 40,070 25,869 74,100 
Total visible supply ----.------ 3,827,886 4,275,257 3,695,985 3,234,032 


Of the above, totals of American and other descriptions are as follows: 
American— 


Liverpool stock .....--..-- bales. 262,000 601,000 405,000 
Manchester stock - - - - - - a a 22,000 33,000 15,000 
Continental stock sedate pasiaie tea 186,000 365,000 334,000 
American afloat for Europe...... 955,948 677,000 776,000 
ily I) SE naked necemanes 1,045,686 1,181,503 932,134 
U. S. interior stocks.........-.. 526,022 599,684 675,982 
U.S. exports to-day ........-.--- 69,230 40,070 25,869 





3,066,886 3,497,257 3,163,985 


77,000 84,000 47 ,000 
14,000 21,000 14,000 


Tatel AMMNER .. 2-2. o2as0< 
East Indian, Brazil, &c.— 

Liverpool-stock...........-.-..-- 

eC  f ee 











Manchester stock. --.-....--- weit 5,000 3,000 2,000 

Continental stock......-....---- 39,000 29 ,000 68 ,00@ 

India afloat for Europe- ------ > 78,000 77,000 14,000 

Egypt, Brazil, &c., afloat. -.---- 58,000 70,000 61,000 

Stock in Alexandria, Egypt.-.-. 165,000 127,000 139,000 

Stock in Bombay, India-------- 325,000 367,000 187,000 132, 
Total East India, &c_----.---- 761,000 778,000 532,000 490,000 
Total American .....-.--....- 3,066,886 3,497,257 3,163,985 2,744,032 
Total visible supply - -- ------- 3,827,886 4,275,257 3,695,985 3,234,032 

Middling Upland, Liverpool. - --- 5.85d. 5.93d. 5.34d. 6.02d. 

Middling Upland, New York..-. 11.00c. 11.15c. 10.00c. 11.30c. 

Zgypt, Good Brown, Liverpool..9 15-16d. 8 9-16d. 8%d. 8 15-16d. 

Peruvian, Rough Good, Liverpool 8.70d. 9.00d. 10.65d. 9.25d. 

Broach, Fine, Liverpool. - ..5 13-16d. 5%¢d. 5 7-16d. 5 13-16d. 

Tinnevelly, Good, Liverpool 5 @-16d. 5 7-16d. 5 7-16d. 5 11-16d. 


Continental imports past week have been 155,000 bales. 

The above figures for 1906 show an increase over last week 
of 201,833 bales, a loss of 447,371 bales from 1905, an 
excess of 131,901 bales over 1904 and a gain of 593,854 


‘over 1903. 


a 




























































Bre er rege. 















































































oceuiineniiedeauned oe 


1240 THE CHRONICLE. 





| VoL. LXxxm., 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 




















WED AZE NODES ZZQOOUCTEOS PP Ppr Tees 
4 SEA Car EEE eee 
I Sates >= Neot SSeeR8 SS-=ss> 
es 325496 BSS24ececeSecBesscadcgss | 
S 2298 FEKS SEE SBeOasgg<ceSSaSSSse5 = | 
S&S 222PReross Sesss ®553a555 PRE 
DR (ean =a acd. 5 cna & = 
= O°- 4@or4src .cQeesocga * SESPN wP* of | 
SSEES Encrs Sos * FeP-. ¢ 
» <9 BSaS8h S2q°58FE8s &: - * 
a @°:-* ££ ; _:*o : : 
s.. . nie ith: x 6 
- ~ y eo" 
S 3 
S 
4 } 
B j 3 
z — aa ae 
‘ SLOAZzx A Qo > > = 
.@ 2Sr>o- > a 5 = | S 
"B 5soa2 3 eS aan a 
2 tas so = Rn 7B : 38] ” 
20: O83 5 eB 3| 
oa: a: < ? j 
S 
5: 5 S | 
&: ® 3 



























ve ) | 
5 a™ | 
| &| eon Figzie 
| &&| Sto— _'3|3 
iS] -= 3/3 
; ° id = 
> - ei3is 
&})/ Sevigny ff % wiewewty 3 “is 
| Sl ae wwe ei |s 
% |? “a Total? $ | = 
— i hd =) 
= SNA¢ s | ;s 
eo! Biwte i, 
| | mle 
Wie 
Fie 
/ { - 
| © 
' '¢ > 
| ee a 
aoe . 
| S > 
| a 
} 
is) 
| = | ~ 
} Fi ZiS 
-;3i12 
: isis 
z ielSls 
= sie#iz3 
an ere .s 
2. Jf? 
3 is 
“a i$ 
= 1S 
| te =) 
> ls3m/s 
— ssa" 
: 4 Ss=i uw 
= : 
= ay |" 
~ : _ 
a o 
eS; mG = 
= m2Zlla 
- soz i 
> te 82 
x ° 2 


The above. totals show that the interior stocks have in- 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below ‘are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


| 





| Closing Quotations for Middling Cotton on 
Week Ending SS 


Nov. 16. Sat'day. ; Monday,| Tuesday.| Wed’ day. Thursd’y.. Friday. 
Galveston | 9 13-16 | 9 13-16 9% 110 10 1-16 |10% 
New Orleans...) 9% | 934 9% }10 10 3-16 |10 7-16 
Mobile -| 9% | 9% | 9% | 956 9 11-16 | 9% 
Savannah 9% |} 9 7-16 99-16 | 9% 9 15-16 (10 3-16 
Charleston > 9% {| 97-16 | 94% 9% 9 15-16 }103 
Wilmington : we | 4564 9% 10 10% 
Norfolk - 10 10 j10 10 3% 10 34 110 8 
Boston "7/1010 =/10.10 »=—|10.30 = |10.40 = {10.70 ~—‘} 10.90 
Baltimore 10 10 }10 110 10% 111.00 
Philadelphia -- -|10.35 }10.55 110.65 }10.95 11.15 111.25 
Augusta - 10 10 }10 1044 10% 10% 
Memphis 10 | 9% }10 }10%4 10% |10 bo 
St. Louls 10 10 10 }10 1-16 |10% 10% 
Houston “ | 9% 9 13-16 9 13-16 |10 10 3-16 j10 7-16 
Louisville .--| 9% 9% | 936 | 9% 95% | 9% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta 10% | Montgomery 
Columbus, Ga 10 Nashville 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


9 % | Raleigh 10% 
9 % | Shreveport ---10\ 





| | | | 
Sat'day, | Monday,| Tuesday. wea'day,|Thursa'y, Friday, 
Nov. 10.) Nov. 12. | Nov. 13. | Nov. 14. | Nov. 15. | Nov. 16. 


November 


9.79 — @.05\— @ — @ — 








Range 9.35-.38, 9.45 - ~ 

Closing 9.29-.33) 9.71 —)| 9.80-.82)10.00-.01/10.19-.21/10.37-.39 
December— | 

Range 9.41-.49 9.43-.76) 9.57-.87| 9.90-.09| 9.86-.24'10.18-.44 

Closing 9.41-.42|) 9.75-.76; 9.82-.83, 10.00-.01}10.18-.19)10.35-.36 
January | | } | 

Range 9.49-.58) 9.5p-.86) 9.63-.90) 9.93-.12) 9.91-.29)10.22-.47 

Closing 9.49-.50| 9.82 —!) 9.87-.88)10.05-.06|10.23-.24/10.39-.40 
March— | | | 

Range ---. 9.67-.77| 9.68-.01) 9.81-.09/10.12-.30/)10.09-.46'10.38-.62 

Closing 9 .68-.69 10.00-.01,/10.07-.08 10.21-.22/10.39-.40)10.55-.56 
May— | | 

Range 9.82-.92 9.82-.16|) 9.98-.24/10.25-.43/10.26-.56/10.51-.70 

Closing 9.83-.84 10.13-.14/10.21-.23)10.35-.36}10.53-.54/10.65-.67 
Tone | 

Spot Quiet. | Steady. Firm. | Steady. Firm. | Steady. 

Options . Ba'ly s’y| Steady. | Steady. |Ba’ y s’y!Ba'ly s’y| Steady. 


! 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us this evening by telegraph from the South indicate that 
in the main the weather has been favorable during the week, 
and the gathering of the crop has made very satisfactory 
headway. Temperature, however, has been lower, with 
killing frost reported in some localities. The marketing of 








creased during the week 53,965 bales, and are to-night | 
73,662 bales less than at the same period last year. The 
receipts at all the towns have been 48,719 bales more than | 
the same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as’ made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


1906 





Nor 
Shippe 
Via St. Louis 
Via Cairo 
Via Rock Island 
Via Louisville 
Via Cincinnat! 
Via other routes, &c 








rotal gross overland 
Deduct stipments 
Overiand to N. \ Boston, &c 
Between interior towns 
Iniand, &c., from South | 
Total to be deducted 6,337 33,782 8.015 38 405 | 
| 
Leaving total net overland-a 54.254 212,380 35,329 158,321 
a Including movement by rail to Canada 


The foregoing shows the week’s net overland movement 
against 35,329 bales for the week las 


has been 5 








,254 bales, 

















year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 54,059 bales. 
1906 1905 
Sigh Spinr ;" Since 
I .. Sep ° 
3 3, 0 3.328.548 
6 } 2 $5,329 158,321 
oN 1 i7 0 517,000 16.000 113,000 
Total marketed 517.727 4,193,116 199 869 
Interior stocks in excess 53.965 $29.74 164.507 
Can n luring 71-6 
Total in ov 6 i 622 862 1,464,376 | 
North inners’ takings to Nov. 16_113,.445 521,096 103,425 618,038 
Movement into sight in previous years: 
Weck Bales Since Sept. 1— Bales. 
1904— Nov. 18 560,074' 1904 A 
1903— Nov. 20 561,574/ 1903 | 
1902—Nov. 21 441,376/1902 } 
1901—Nov 22 429 998 | 1901 1/278 .819 


cotton continues quite free. 

Galveston, Texas.—Continued reports of scarcity of pickers 
in the northwestern portion of the State. Weather very 
favorable for gathering the crop. We have had no rain dur- 
ing the week. The thermometer has averaged 64, the high- 
est being 78 and the lowest 50. 

Abilene, Texas.—We have had no rain during the week. 
Average thermometer 62, highest 88 and lowest 36. 

Fort Worth, Texas.—There has been no rain during the 
week. The thermometer has averaged 61, ranging from 
38 to 84. 

Palestine, Texas.—Dry all the week. The thermometer 
has ranged from 36 to 82, averaging 59. 

Taylor, Texas.—We have had no rain the past week. 
Average thermometer 59, highest 82 and lowest 36. 

San Antonio, Texas.—Dry all the weck. ‘The thermome- 
ter has averaged 61, the highest being 82 and the lowest 40. 

Corpus Christi, Teras.—There has been no rain the past 
week. The thermometer has averaged 64, ranging from 
46 to 82. 

New Orleans, Louisiana.—We have had rain on one day 


| the past week, the rainfall being eighty-four hundredths of 


anineh. Average thermometer 64. 

Shreveport, Louisiana.—We have had no rain during the 
week. The thermometer has averaged 56, the highest being 
82 and the lowest 30. 

Leland, Mississippi.—We have had no rain the past week. 
The thermometer has ranged from 29 to 84, averaging 53.6. 

Vicksburg, Mississippi.—It has rained on one day of the 
week, to the extent of seven hundredths of an inch. Aver- 
age thermometer 56, highest 79 and lowest 33. : 

Helena, Arkansas.—Weather has been rather cool with 
heavy frost on Tuesday. Picking is making good progress. 
Warmer now with indications of rain We have had rain 
on one day during the week, the rainfall being eighteen 
hundredths of an inch. The thermometer has averaged 47, 
the highest being 80 and the lowest 26. ; 

Little Rock, Arkansas.—Picking continues to progress with- 
out interruption, but sacrcity of labor is still being com- 
plained of. We have had no rain the past week. The ther- 
mometer has averaged 56, ranging from 34 to 78. Ea! 

Memphis. Tennessee.—Killing frost, ice and sleet on lues- 
day. Picking and marketing are making good progress: 
There has been rain on two days of the past week, the rainfall 
being thirty hundredths of an inch. The thermometer has 
ranged from 31.2 to 78, averaging 50.1. 
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Mobile, Alabama.—Cotton picking is making fair progress; 
is completed in some sections and is nearly finished in others. 
Rain has fallen on one day of the week, the rainfall reaching 
ninety-eight hundredths of an inch. The thermometer has 
averaged 58, the highest being 81 and the lowest 36. 

Montgomery, Alabama.—Heavy frost on one day. There 
has been rain on one day during the week, the precipitation 
reaching ninety-seven hundredths of an inch. The thermo- 
meter has averaged 52, ranging from 31 to 78. 

Selma, Alabama.—Picking is about finished on uplands. 
But little cotton is being held and there is less on plantations 
than usual. We have had rain on one day during the week, 
the precipitation reaching thirty-four hundredths of an inch. 
The thermometer has ranged from 28 to 69, averaging 46. 

Madison, Florida.—Freezing weather on Tuesday. We 
have had rain on one day of the week, the precipitation being 
seventy-five hundredths of an inch. Average thermometer 
49, highest 74 and lowest 25. 

Augusta, Georgia.—We have had rain on two days dyring 
the week, the rainfall being ninety-three hundredths of an 
inch. The thermometer has averaged 50, ranging from 
29 to 77. 

Savannah, Georgia.—We have had rain on one day of the 
past week, the rainfall being thirty-six hundredths of an inch. 
The thermometer has averaged 55, ranging from 31 to 79. 

Charleston, South Carolina.—It has rained on three days 
of the week, to the extent of thirty-eight hundredths of an 
inch. Average thermometer 56, highest 77 and lowest 37. 

Greenwood, South Carolina.—We have had rain on two days 
of the past week, the rainfall being fifty-seven hundredths of 
an inch. The thermometer has averaged 46, the highest 
being 59 and the lowest 34. 

Stateburg, South Carolina.—Killing frost on two mornings. 
We have had rain on two days the past week, mingled with 
sleet on one. The thermometer has averaged 52, ranging 
from 30 to 77. 

Charlotte, North Carolina.—We have had rain during the 
week, the precipitation reaching fifty-six hundredths of an 
inch. The thermometer has ranged from 28 to 73, aver- 
aging 50. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8a. m. of the dates given: 

Nov: 16 1906. Nov. 17 1905. 


"éeTt. 
New Orleans Above zero of gauge 4.7 7.2 
Memphis Above zero of gauge 6.7 10.3 
Nashville Above zero of gauge- 8.0 8.0 
Shreveport .Above zero of gauge - 0.5 14.6 
Vicksburg Above zero of gauge 9.4 18.5 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 





1904. 


November 15. 1906. 1905. 
Since Since 
Week. | Sept. 1. | Week. | Sept. 1. 





Receipts at— Since 
Week. | Sept. 1. 


Bombay " | 32,000 117,000} 28,000) 121,000; 31,000 133,000 
j | 








For the Week. 


Since September 1. 
Exports from— oe. pinta pinnate 





Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. | nent. Total. 

Bombay 

1906 —— 3000) 3,000 2,000; 126,000" 128,000 

1905 _ ~ 16,000! 16,000 10,000 96,000, 106,000 

1904 3,000} 3,000 : 6,000 6,000 
Calcutta | | 

1906 = 3,000 3,000 1,000 11,000 12,000 

1905 % se : ; 1,000) 4,000 5,000 

1904 - wiehon 3,000 3,000 
Madras 

1906_ 1,000 5,000 6,000 

1905 2,000; 2,000 1,000 12,000 13,000 

1904 ‘ ; | 2,000 2,000 
All others | } } 

1906 | ; 3,000! 3,000 1,000 36,000 37,000 

1905 2,000} 2,000! 4,000 2,000 35,000| 37,000 

1904 re 24,000 24,000 
Total all | | 

1906 — 9,000 9,000; 5,000 178,000; 183,000 

1905 | 2,000) 20,000) 22,000 14,000) 147,000} 161,000 

1904 | ..-| 8,000) 3,000 --| 385,000; 35,000 

| | 





_ According to the foregoing, Bombay appears to show an 
merease compared with last year in the week’s receipts of 
4,000 bales. Exports from all’India ports record a loss of 
13,000 bales during the week and since Sept. 1 show an 
mcrease of 22,000 bales. 

_. MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following state- 
ment. For the convenience of the reader we also add 
columns which show at a glance how the market for spot 
and futures closed on same days. 




















| Futures Sales of Spot and Contract. 
| Spot Market | Market —_— —— —__—_ -—-—____ 
| Closed. | Closed. Con- | Con- 
| Sxportisum'n.| tract. | Total. 
—___——_j— ahtens sae tastes: apaaaeaadn, atipicine! Botrenace 
paturday ears |\Steady : ‘s 
ney - Juliet, 20 pts. ady Very steady 100, 1,700! 1,800 
Wai Juliet, 10 pts. adv__|Steady anil 300, 300 600 
Thu pesday Steady, 30 pts. adv_| Very steady Sete 600; 300 900 
Priauty Steady, 20 pts. adv_|Steady -- - - ac--| son} 72,800} 1,300 
ay.._.|Steady, 10 pts. adv_|Steady----- did 1,100) 1,100 
AE RE ieee i aeieeneane ..--| 1,000) 4,700) 5,700 
(oie 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 





{ 
1906. | 1905. 
Cotton Takings. —_——_—_—_--- —---- ++} ————- -- —— — 
Week and Season. Week. Season. Week. Season. 

<tponesesscsesasninndiinehinsbedenianmnseginsieglidpanaciaecenncintispetsatiedshdns lthaiancanscbedacgilieeaeaeeanaen ede 
Visible supply Nov. 9- 3,626,053 ..-----|4,057,345 
Visible supply Sept. 1- . aiaconatie 1,784,156) _._....| 2,545,470 
American in sight to Nov. 16_- 571,692) 4,622,862} 505,766| 4,464,376 
Bombay receipts to Nov. 15 32,000 117,000 28,000 121,000 
Other India ship’ts to Nov.15 - 6,000 55,000 6.00 55,000 
Alexandria receipts to Nov. 14- 54,000 322,000 45,800 249,000 
Other supply to Nov. 14_a més 12,000 107 ,000 13,000 114,000 


Total supply - 14,301 745 7,008 ,018/4,655,911 7,548,846 
| 





Deduct— | 
Visible supply Nov. 16 .|3,827,886 3,827 ,886/4 272,257 4,272,257 


Total takings to Nov. 16. .| 473,859 3,180,132) 383,654) 3,276,589 








Of which American ; | $65,859) 2,454,132) 302,854) 2,605,589 
Of which other - __ . - 103 ,000 1 AOS 80,800 671 ,000 





a Embraces receipts in Europe from Brazil, Smyrna West Indies &c. 


EUROPEAN COTTON CONSUMPTION TO NOV. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to November 1. . We also give revised totals for last 
year that comparison may be made. The spinners’ takings 
in actual bales and pounds have been as follows: 





October 1 to November 1. |Great Brit’n.| Continent. Total. 
For 1906. | 
Takings by spinners ..bales 267 ,000 308 ,000 575 ,000 
Average weight of bales_--.---~--lbs_} 75 4 


475 81 478.6 

Takings in pounds 126 ,825 000/148 ,348 000/275 173,000 
For 1905. | | 

Takings by spinners bales-| 284,000! 369 ,000 653 ,000 

Average weight of bales Ibs - 84) 485 484.3 

Takings in pounds- owe |137,256,000/178 965,000 316,221,000 





According to the above, the average weight of the de- 
liveries in Great Britain is 475 pounds per bale this season, 
against 484 pounds during the same time last season. The 
Continental deliveries average 481 pounds, against 485 
pounds last year, and for the whole of Europe the-deliveries 
average 478.6 pounds per bale, against 484.3 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 








i 
Oct. 1 to Nov. 1. 1906. | 1905. 
Bales of 500 Ibs. each. —_—_—_—— | - 
000s omitted. Great -| Contt- | || Great ,Conti- 
|Brit’n.| nent. | Total. || Brit’n.; nent. | Total. 
| 





—}—_ |-- 














Spinners’ stock Oct. 1 253} 556! 809) 256 621 877 
Takings to Nov. 1___.---- } 254) 297) 551)} 274 358 632 
i ioc. pie ests SPA ed 
Supply hliaecs eae | »360)| 530 979) 1,509 
Consumption, 4 weeks =| 296} 412) 708)| 296 404 700 
Spinners’ stock Nov. 1 211!) 441} 6 575 809 
iene St EE ES! Seeks, EES - hapiet 
Weekly Consumption, | | 
eoos omitted. | | | 
In October pinks 74| 103} 177)| 74 101 175 








The foregoing shows that the weekly consumption is now 
177,000 bales of 500 pounds each, against 175,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 157,000 bales during the month and are now 
157,000 bales less than at the same date last season. 


EAST INDIA COTTON CROP.—The second general 
memorandum on the cotton crop of the season of 1906-7, 
issued under date of Calcutta, Oct 15, is as follows: 

The memorandum deals with the whole of the early crop and so much 
of the late crop as was sown up to the end of September. The total area 
under cotton reported up to date for the whole of India amounts to 19,- 
665,000 acres, as compared with 17,939,000 acres (revised figures) at the 
same period last year, which represents a percentage increase of 9.6. The 
most noticeable increases In British India are In Madras (11.6 per cent) 
and the Northwest Frontier Province (62.2), and among native States 
Rajputana (56.2) and Hyderabad (29.8), while Mysore, which at the cor- 
responding period last year reported 7,000 acres only, shows 66,000 acres 
under the crop. The total percentage increase for British provinces is 
1.6 and for native States 25.5. The fall from 1,583,000 to 1,427.000 acres 
in the Punjaub and in the native states of the Punjaub from 186,000 to 
174,000 acres is apparently due to discouragement, the crop having almost 
completely failed last year in the Central and the Southwest districts, 
owing to the ravages of boil-worm. The condition of the early «rop is 
reported to be satisfactory in Bombay, Scinde, United Provinces, Madras, 
ard the Northwest Frontier Province; excessive rainfall has done con- 
siderable damage in some parts of the Central Provinces and Bengal and 
to the late crop in Bombay, necessitating some re-sowing, but insect pests 
are not reported except from the Punjaub. 


HIGHLY CULTIVATED COTTON PROFITABLE. 
Advices from Palestine (Texas) under date of Nov. 11 are 
to the effect that Government Agent Berryman and an 
associate have achieved very profitable results from twenty 
acres planted in cotton in the suburbs of Palestine. A press 
despatch says: 

What they have done others can do if they will. The demonstration 
has been noted by many tarmers in this county and will do great good. 
These demonstration farms by the Government in different parts of the 
State have been of incalculable benefit to the people and should be con- 
tinued until a maximum of result Is attained. 

Kimbrough and Berryman grew the following crop near Palestine in 1906 
with the following results: 

Twenty acres cotton planted with improved seed—Meben’s Triumph 
10 acres. Jackson’s Round Boll 3 acres, other varieties 7 acres. 

Cost of getting ready to plant, $40; fertilizer, $2.50 per acre, $50; seed, 
75c. per acre, $15; putting out fertilizer, 35c. per acre, $7; planting cotton, 








35c. per acre, $7; chopping three times, $1.50 per acre $390; cultivating 
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nine times, 35c. per acre each time, $63; rent of 20 acres of land, $100; 

icking 37,800 pounds cotton, 50c. per 100, $189; hauling and handling same 
28; ginning, agging and ties, 28 bales, $112. Sale of 14,056 pounds 
of lint cotton, 10c. per pound, $1,405.60; sale of 23,700 pounds of seed, 
60c. per 100, $142.20. ‘Total cost of this crop, $641. Total sale of this 
crop, $1,547 80; cost per acre, $32 05; gross receipts of this crop per acre, 
$77 39; net receipts of this crop per acre. $45 34. Percentage of lint per 
100 pounds, 37 per cent. ‘ 


AFRICAN (LAGOS) COTTON .—The 
dian’”’ of Nov. 6 says: 

The British Cotton-growing Association has received from its cotton- 
ginning factories in Lagos the following statement, in bales of 400 lbs., of 
the quantity ginned up to the end of October: 


‘*Manchester Guar- 


1905 1906 
Bales Bales 
March quarter. spescknawd i wdhed 393 1,296 
June quarter ‘ sesso See 2,172 
September quarter - —_* tenn ot 795 1,610 
Month of October : x Sa een eS 194 71 
2,535 5,449 
November and December bowen ee 399 ihe 


2,9 

It - be noticed that the increase this year is at the rate of about 115 per 
cen With reference to the other most promising field of the Association's 
p—- Nady viz., the West Indies, we are informed that Sir Alfred Jones, the 
President of the Association, has completed the arrangements for a visit 
to the new cotton fields by spinners and others interested. The y, ac- 
companied by Sir A. Jones, will sail for the Wset Indies In the mail steamer 
Port Kingston on Dec. 29 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Nov. 16 Pe each of the or 32 years have been as follows: 





1906_c_.__- 5.37|1890_.c__... 9.62]1882_c____- 10.50 

“ ~. 5.88/1889____-..10.25|1881 
7.75 | 1888____.__10.00| 1880 

8.44] 1887___.__- 10.37 | 1879- - 
5.62) 1886 . 9.18| 1878 
_ 8.12/ 1885 _-. 9.37|1877 
i * 37| 1884 -10.25| 1876 
8.06 | 1883- -10.44| 1875 





99. __- : 9 ; 
Note.—Prices in years prior to 1902 r — Ath to decimals. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alerandria, Egypt, 











Nl 
November 14. | 1906. |} ~— 1908. ||——t904. 
Receipt 3 3 (cantars r= 1} 
This w 400.000 340,000 300,000 
Since Sept. 2,413, 075, | 1,864;907 1,895,225 
This | Since || This | Since || This | Since 
Exports (bales) — | week. Sept. 1. i| week. |Sept. 1.|| week. |Sept. .. 


To Liverpool - . . sco} 6,500) 65, 044)| "7,000 55 5,992||10, 000! 53, 418 
To Manchester - - . 18: 500; 52,808)! 29 56. 62 8,750) 31,174 
PEED co cncesese 11 '000| 69.660 750) 65, 354) 10,500) 67,755 
To America..-.-......-| 2,500; 7, 908 1250} 13,895|| 2,000) 9,349 


.|36,500/195 420/|18,000 164,803 [31.250 161,006 


td 


Total exports 





a A cantar ts 98 lbs. 
This statement shows that the receipts for the week were 
460,000 cantars and the foreign shipments 36,500 bales. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. The demand 
for both yarn and cloth is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 























| 
\ 1906. | 1905. 
a ee 
| 8% lbs. Shirt- \Cot'n| | 8% lbs. Shirt- \Cot'n 
} 328 Cop ings, common | Mid | 32s Cop ings, common | Mid 
Twist. | to finest. |Upi's 3] Twist. to finest. Upl's 
Oct.|d. d.|s. d. 8. a] a. rer djs. dg. 8. a. | a. 
913-16@ 11 |6 7 @9 8 | 6.45 ei @ 9 |6 O @8 10%} 5.32 
1D j9 15-16@ 11 [6 744@9 10 | 6.33)8 @ 9 |6 0 @8 10%| 5.42 
26 ° 15-16@ 11 |6 744@9 10 | 6. 128 @ 9%|6 1% @9 O | 5.71 
ov | 
2 1934 @ 10%'/6 7 @9 9 | 5.80 or @ 9%16 1%@9 0 5.91 
9 19% @ 10%|16 7 @9 9 5.75/84 @ 9%|16 3%@9 3 6.16 
16 (10 @ 10%|16 74%@9 9 5.85 8% @ 9%'6 3 @9 2 5.93 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 357,554 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 








“ Total bales- 
NEW_ YORK—To Liverpool—Nov. 13—Cevic, 2,676__..._______ 2,676 
To Hull—Nov. 13—Martello, 325--_. 325 
To London—Nov. 12—America, 850 Ly? 850 
To Havre—Nov. 9—RBordeaux, 1, 594; La Bretagne, 1 (879 - .. 38,473 
To Dunkirk—Nov. 14—Umzumbi, 50__..._.___._.__- oe 50 
To Bremen—Nov. 12—Bremen, 1,883 ethics CRESS RE 1,883 
To Hai Nov 13—Armenia, ee ei nina 100 
To Antwerp—Nov —Samiand, 204.............. 294 
To Genoa—Nov. 9 \Kontg Albert, 600._..Nov. 15—Ham- 
burg, 645 .._. 7? EE" -~ 1,245 
To ~~ “eee 9 —Konig Albert, 1,156....Nov. 15—Ham- 
bu 669 vabeketions - 1,825 
To China—Nov. 14—Lowther Castie, 1, 211 1,211 
NEW ORLEANS—To Liverpool—Nov. 10-—Mexican, 5,951 
Nov.13—Custodlan, 21,021____Nov .15—Alexandrian, 9,500 36,472 
To Manchester— Nov. 16—Manchester Engineer, 7,500 .. 7,500 
To Glasgow—-Nov. 10—Nyanza, 100 ‘ have 100 
To Belfast—Nov. 16—Malin Head, 2,800 + eas . 2,800 
To Genoa—Nov. AE mn ey Laetitia, 10,150_- ence Bee 
To Trieste—Nov. 13—Virginla, 2,050 > jenac Se 


To Venice—Nov. 13—Virginia, 744 744 








Total bales, 


permet gg Pe Liverpool—Nov. 9—-Mechaniclan, 22,725 
Nov. 13—Dictator, 8,695; Dunstan, 6,839; Santanderino, 








7, 461...-Nov. 14—Imaum, 10,011.-_./_...---.-.-__._.- 65,731 
To Manchester—Nov. 13—Saturnina, 5,234____Nov. j4_’ 
Asuncion de Larranaga, 9,870. --...........------..- -.-. 14,604 
To Glasgow—Oct. 31—‘rorr Head, 1,201_.-----.---.-22 2 - 1/201 
To Havre—Nov. 13—Becnuana, 11,153___-__.__-..._.____. 11,153 
To Bremen—Nov. 2—Inkula, 14,090—Nov. 10—Korea, 14 1055 28,145 
To Hamburg—Nov. 9—Marte, 2,138_._. Nov. 10—Bardsey 283 2,421 
To Antwerp—Nov. 10—Dunstan, 3,595_-...---.-___- ---- 3,595 
To Reval—Oct. 31—Torr Head, 5,843.....--.-.-.-........ 5/843 
To Riga—Oct. 3i—Torr Head, 2, 1358 * PP SOIROS aon --- 2.358 
To St. Petersburg—Oct. 31—Torr Heed. SRE OGE bie 59 
To Genoa—Nov. 9—Grantly Hall, 909... iaibis 15,909 
PORT ARTHUR—To Bremen—Nov. wav erley, 7,981____ 7/981 
MOBILE—To Bremen—Nov. 13—Asia, 8,347_...--_.____-_ 81347 
Sé aves NAH—To Liverpool—Nov. 15—Skerryvore, 8,803 upland, 
GP WO TING. 4. a duos pcncgscngctdadeesessectsccces 9,429 
To Havre—Nov. 10—Earl of Douglas, 6,555 upland, 392 Sea ; 
BE oneogs< sang sacsnchoceduneseddatenconssseucecel 6,947 
To ae 10—Marksburg, 11,041 -Nov. 13—Clive- 
ove, 3,52 -Nov. 15—Othello,’ 11,480 upland, 75 Sea 
sland; Seotous Wilpon ctdhdeanenenenees seevecdeunsad 35,979 
To Hamburg—Nov. i0—Marksburg, RENEE Sr agra: 300 
To Rotterdam—Nov. a Reet Guendhddudanuwen 1,500 
To Amsterdam—Nov. 13—Minerva, 64.._......._.....____ 64 
To Antwerp—Nov. 10—Eari of Dou glas, 1 * on RS ST PRT EY 1,766 
To Ghent—Nov. 10—Eari of Douglas, 200.._._.Nov. 13—MiI- 
DME Aina he- cae dtndehenehebnd nes os beananntianne ae 250 
To Reval—Nov. 16—Marksbur 400____Nov. ina ne 
450; Minerva, 397__..No Othello, . Santona, 211_ 1,475 
To Riga—Nov. 13—-Minerva, i i 15—Santona, 50_ 250 
~ U Lae ean 10—Nicolai II, 100_._.Nov. 13—MI- 
To | Gothenburg—Nov. 10—Nicolai II, 5,060. ............... 5.380 
To Malmo—Nov. 10—Nicolai II, 300. _’__..______>77777777 


To Norrko ian Blew. 10—Nicolai II, 400__..Nov. 13, MIl- 


nee 100__..Nov. 15—Othello, cere sane Bppeation ws. 600 
rrol—Nov. 15—Skerryvore, 100___-.._-_.._..._..___. 100 
BRUNSWICK— To Liverpool—Nov. So Deeenah, x 9,716 
To Manchester—Nov. 9—Gladestry, 4,932......____..__... 4,932 


WILMINGTON—To Havre—Nov. 12—Glenwood, 6,000________ 
To Bg Tf 10—Valetta, 10,077....Nov. 14—Putney 
ape err 22,477 
NEW PORE N NEWS—To Liverpool—Nov. a eee 1,698 1 698 
BOSTON—To Liverpool—Nov. 10—Sachem N 
Saxonia, 2,440__..Nov. 13—Bohemian, 3,247__._Nov. a 


GRRE PRESET ir Sea A IARI ITE LLL: 7,547 

To Yarmouth—Nov. 9—Prince ai CRIS Su 149 
am “yo To Havre—Nov. 14—Inca, 1,103____.________ 1,103 
To xT" Nov. 5—Oakmore, 350. ._............--.. 350 
PHILADELP IA—To Liverpool—Nov. 9—Merion, 4,430___- 4,430 
To Manchester—Nov. 5—Manchester Corporation, _. PGS 302 
SAN FRANCISCO—To Japan—Noev. 9—Hong Kong Maru, 500- 500 
SEATTLE—To Japan—Nov. 13—Tango Maru, 3,045_______- 3,045 
Pecan chiabdndubaraanktastetgebitinuns didnieh vaste . .857 ,554 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger-—Oth.Europe— Mez., 
Britain. ports. many. North. South. &c. Japan. Total. 


New York.-.-.-. 3,851 3,523 1,983 294 3,070 1,211 -.. 13,932 
New Orleans...46,872 -.-.- shetia ‘inne eS” asin .-- 59,816 
Galveston -_..-. 71,536 11,153 30,566 11,855 15,909 -.. ~— 141,019 
Port Arthur.... .... éése ee be toe Sth s 7,981 
_—=—re imide iid 8,347 meh eee er. 8,347 
Savannah ---.-.- 9,429 6,947 36,279 11, 455 100 Gua : 64,210 
Brunswick -...14,648 sieial nace ee pe 14,648 
Wilmington---. -... 6,000 22,477 __.- ane ate? 6 28,477 
Newport News. 1,698 iia mile atiaes oe« pe " 1,698 
DE aadcude 7,547 wees aint ; ; 149 7,696 
Baltimore .._... -.... 1,103 350 [es a mans ae 1,453 
Philadelphia - 4,732 ote ies ra Seapine « “anaes de 4,732 
San Francisco.. -.-.-. me ies ay? Sain mil sas laa 500 
Seattle ....... ian Pas > aya naan _--- 3,045 3,045 

a _160,313 28,726 107,983 23,604 32, 023 1,360 3,545 357,554 


The exports to Japan since Sept. 1 have been 30,726 bales 
from Pacifie ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool ....-.-.c. 20 20 20 18 18 18 
Manchester .---- c. 22 22 22 22 22 22 
| peas wae 22% 22% 22% 22% 22% 22% 
Bremen ---. — 25 25 25 25 25 25 
Reamer .......6. 25 25 25 25 25 25 
Antwerp _- a 20 20 20 20 20 
Ghent, via Ant. --c. 26 26 26 26 26 26 
Reval, indirect -__c. 27 27 27 27 27 27 
val, via Canal _c. =< ae = LM -- 
Barcelona, Jan. --c. 32 32 32 80 30 2 
 otadtntée< ec 35 25 25 25 25 25 
ED ancgwincods 32 32 32 32 32 32 
SS c. 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port. 


Oct. 26. Nov. 2. Nov.9. Nov. 16. 
Sales of the week____._- bales. 38,000 42,000 54,000 54,000 
Of which exporters took.... 2,000 1,000 2,000 2,000 
Of which speculators took .. ._.... ----.-- 2,000 1,000 
Sales, American. -- _- Apion heel 29,000 34,000 44,000 45,000 
Actual export...__...-.-.--- 5.000 3,000 9,000 7,000 
i ha natmom aad 76,000 93,000 86,000 114,000 
Total stock—Estimated-_----- 251,000 296,000 326,000 339,000 
Of which American—Est- --_184,000 222,000 246,000 208 008 
Total import of the week---.- 92,000 141,000 126.000 128.008 
Of which apes ere 79,000 121,000 96,000 108 O00 
Amount afloat. _......----- 411,000 450,000 460,000 493, 
Of which Aasadioen kn arabe 358,000 392,000 404,0 448, 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. | Saturday. Monday. | Tuesday. | Wed'day. | Thursday. |_Prigan._ 
Market } | Fair (| Fair ‘ 
12:15 }| Easier. | business. ; business. Good Good maw 
P.M. }} doing. | doing. demand. | demand. | demand. 
| | 
Mid.Up!'ds. 5.50 5.51 5.64 5.67 5.75 5.85 
Sales __--- 7,000 10,000 8,000 12,000 12,000 | 4 
Spec. &exp. 500 500 500 2,000 1,500 ’ 
_ : dy at 
Futures. | Easy at Quiet,unch. Steady at | Steady at | Steady at | Stea 
Market \ 10@11 @ 1 point 11@12 11@12 5 @6 pts. | o% os 
opened }] pts. dec. | decline. | pts. adv. | pts. adv. | pts. dec. | P ° 
| | 
Market }| Eaay at | Firm at | Quiet at | Strong at | Steady at | one ” 
| 15@15% 5% @6% | & @1 pt. 19% @22 | 2@5 pts. | a adv 
P.M. }| pts. dec. pts. adv. | advance. | pts.Jadv. | decline. ; pts. ev. 








ei eee, ee 


> > «= 


tail 
cor 











Nov. 17 1906. } 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 23 means 5 23-100 d. 

) 

















Nov. 10 Sat. Mon. Tues. | Wed. | Thurs. Fr. 
to eee ie An te hs Sk 4 am oe ne ee ee 
Nov. 16. |1234; 1234 |12%, 4 |12%) 4 {12% 4 |12%) 4 [12%] 4 
p.m.) p.M. |p.M./p.M.|p.m.|/p.m./p.m.'p.m./p.m./p.m.|p.m.|p.m. 
PEO week he SOO oe Ph.) AE A ee Ee ES OES ARTS) Rn 
ie Le ee. Le O18 Le le te Lad we 
November|...-/5 23 |2514|2914/38 |3014|40 4/51 14/40 |49 14/58 14/64 1g 
Nov.-Dec.|....|5 163/19 |23 |3134\24 |3434|46 43 [43 16|52 1¢|58 
Dec.-Jan_|----/5 16 |18 |22 |3034/23 133 |4344|/4014/41 49 |55 
Jan.-Feb_|----|5 1634/18 %4/2214/31  |2334|83 44/44 |40 14140 14/48 16/54 
Feb.-Mch.|----|5 1934/21 44/25 14/34 |26 |36 |46 14/42 4/42 14|50° |55 34 
Melr.-Apr. | 5 22 [24 |273g/36 |2814/38 14149 [4414/44 14)51 14/56 34 
Apr.-May 15 24446127 |3034/39 |3134/41 |5144/47 147 (5314/58 % 
May-June [5 27 |2914|33 |4134|/34 [4345/54 |49 (4914/56 [60 
June-July |----|5 2934|3134/35 4334/36 4545/56 [5134|5114/58 62 
July-Aug- 5 3144/3314|37 [4514/38 |4714/58 [5334/53 [5934/63 4 
‘Aig.-Sept|----|------|----|----|40 |33 [4234/52 [4834/47 [53.34/57 
Sept.-Oct.|-- 2222222 eooa[-oen|a= -|----|----|-- A rsh 2a te Al 








BREADSTUFFS. 
Friday, Nov. 16 1906. 

Prices for wheat flour have ruled steady in the main, 
though low grades have been heavy. The trading has con- 
tinued dull, and there is nothing in sight at the present time 
that seems likely to inject new life into the market in the 
near future. The exports from the seaboard of late have 
been fairly large, but new business for export has remained 
stagnant. The recent advance in wheat prices has caused 
mills to ask higher prices for flour, but buyers continue to 
operate on a hand-to-mouth basis. Rye flour has been 
quiet and steady. Corn meal has been dull and easy. 

Wheat has advanced, partly owing to continued light re- 
ceipts at the Northwest, where at Minneapolis, for instance, 
the stock is over 3,000,000 bushels smaller than at this time 
last year. Moreover, the world’s shipments last week were 
some 2,600,000 bushels smaller than in the previous week 
and nearly 3,000,000 bushels smaller than in the correspond- 
ing week last year. Exports have been pretty liberal, and 
there is increased difficulty in getting wheat through from 
Buffalo, whereby exporters have been compelled to fill 
freight engagements at the seaboard or else cancel their con- 
tracts at a penalty. The winter-wheat receipts have also 
fallen off of late and the growing wheat is said to need rain. 
Frost has also been reported in Argentina. Some fears of a 
strike on trunk lines have had a more or less unsettling 
effect at times, as likely to add to the congestion and delay 
at Buffalo, the principal seat of the grain congestion in this 
country at the present time. This congestion tends to keep 
seaboard business within moderate limits, while it also has 
the effect of preventing any material increase of supplies 
here. Moreover, December liquidation has not been so 
heavy as was recently feared it might become at this time. 
Western mills are good buyers of wheat when it can be ob- 
tained. The difficulty is to move the crop to the centres of 
consumption, transportation facilities in this country being 
overtaxed by bountiful crops and an enormous trade in all 
kinds of merchandise, whereby the tonnage offered to the 
railroads is exceptionally large. At the same time specula- 
tion is comparatively light, and the world’s available stocks, 
in-spite of everything, increased last week over 4,000,000 
bushels as compared with an increase of only 1,090,000 
bushels for the same week last year. Besides,'the foreign 
markets have shown no great advance, often, indeed, exhibit- 
ing more or less weakness, and Russian stocks are reported 
as 12,000,000 bushels larger than a year ago. There has at 
times, too, been considerable liquidation of December wheat 
here and at the West, though this has been partly offset, it 
is true, by purchases of May for the same interests. To-day 
prices declined, owing to realizing, a lessened demand from 
the shorts and selling for a decline. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
ay yg ° kK > aa abe v4 Fri. 
nal ; 4 ( 82% 
December delivery in elevator - ..82 81 4% 824% 82% 82% 82% 
May delivery in elevator... __-- 83% 83% 84% 85 85% 84% 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


No. 2 red winter_________ 





December delivery in elevator -_--.- 72% 72% 74 74% %74% %73% 
7 ay delivery in elevator_________- 77% =#77% %W% 79 79% 79 
uly delivery in elevator_._______- 76% 76% 77% %77% %78% 77% 


Indian corn futures have been stagnant here and only 
moderately active at the West, and the fluctuations in prices 
have been confined within extremely narrow limits. The 
knowledge that the crop is large deters buying for an ad- 
vance. On the other hand, receipts continue moderate, 
and there has been a better cash demand of late, partly for 
*xport. The monthly Government report, issued on Satur- 
day the 10th inst., indicated an average yield of 30.2 bushels 
per acre, or a total crop of 2,881,096,000 bushels. This re- 
port, although very bearish, had little effect, owing to the 
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Bik te Sat. Mon, Tues. Wed.Thurs. Fri. 
Cash corn. 54 53% 53 54% 


ES Pe Feo mene 54 
December delivery in elevator ...534% 52% 52% 62% 53 53 i 
January delivery in elevator. .--52 51% 51% 51% 51% 561% 
May delivery in elevator._.._...._..50% 50% 50% 50% 50% 50% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
December del in 42% 42 42% 42% 425% 423g 
May delivery in elevator--_ 43% 438% 438% 43% 43% 
July delivery in elevator-_-_ 43% 44% 44% 44% 44K 

Oats for future delivery at the West have been firm in 
the main, though the changes in prices have been rather 
narrow. The strength of wheat, however, the smallness of 
stocks and the light crop movement have been the dominant 
influences. The cash markets, though quiet, have been 
firm, and at the West prices have advanced. To-day the 
market was dull but firm on light offerings and receipts and 
covering of shorts. 

DAILY.CLOSING PRICES OF OETS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


39 39 39 39 39 39 


December delivery in elevator - 








Mixed, 26 to 
2 lbs... 
White clip- 
ped, 36 to 
38 Ibs...3944-42 3944-42% 3914-41\% 30944-41% 394%-41% 39%-41% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed.n Thurs. Fri. 
345% 344% 34% 34% 34% 34% 
5% 354 35% 35% 35% 35% 
-33% 33% 33% 33% 33% 33% 


December delivery in elevator 
May delivery in elevator - - 
July delivery in elevator. 






The following are the closing quotations: 




















FLOUR. 
Bat GEM, . cnccdeesd $2 80 @$3 10| Kansas straights_-_-_-... $3 55 @$3 65 
Second clears.......-- 265@ 2 Cansas clears........- 15@ 3 30 
CREE. wtnaceccqnsuan= 3 40 @ 3 65/| Blended patents... -_.--. 430@ 490 
Straights ..........., 365 @ 3 75| Rye flour.._.......... 375 @ 415 
Patent, spring.-.-.---- 375 @ 4 00| Buckwheat flour -..... 2 25@ 2 30 
Patent, winter..-.-..- 3 50 @ 3 75|Graham flour......-..- 290@ 375 
Kansas patents. -.--.-- 3 80 @ 3 90|/Cornmeal -.......-..-- 260@ 275 
GRAIN. 
Wheat, per bush.— Cc. 
N. Duluth, No. 1.-.--.-- 82% 
N. Duluth, No. 2. f.o.b. 81% 
Red winter, No. 2f.o.b. 82% 
ard “ i f.o.b. 77% i 
Oats—Mixed, bush.— No. estern 
No. 2 white........--. 39% @40% | State and Jersey 
TO. & GE dnsccgues 39 «|B 


| arley— Western ...-.--- Nominal 
No. 2 white clipped.._.3914 @41}4| Feeding ._........--.--- 44% 


AGRICULTURAL DEPARTMENT’S REPORT.—The 
Agricultural Department’s report on the cereal and other 
crops was issued November 10, and is given below: 


The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds, from the reports of the correspondents and agents of 
the Bureau, as follows: 

The pemnecy returns on the production of corn in 1906 indicate a 
total yield of about 2,881,096,000 bushels, or an average of 30.2 bushels 
per acre, as compared with an average rae of 28.8 bushels as finally esti- 
mated in 1905, 26.8 bushels in 1904, and a 10-year average of 25.2 bushels. 
This and other preliminary estimates of yield made to-day are subject to 
such revision and correction as may be found proper when the final esti- 
mates of the Bureau are made next month. 

The following table shows for the twenty-five petneipel corn States the 
preliminary estimates of average yleld per acre in 1906, with the final 
estimates for 1905 and 1904 and the mean of the averages for the last ten 
years, in bushels: 







Nov. Final, Final, 10-vear 

States— 1906. 1905. 1904. average. 
PE dbb6 on cdn wa dukendnomasweeie 36.1 39.8 36.5 34.5 
a dnd ndinied hah ape euiee ll 39.5 34.8 32.6 32.4 
DEED 4-5 st neddséwe chosatksenese 34.1 32.8 32.8 28.0 
Oe agar Te nian inmate 8.9 27.7 20.9 22.0 
Rl ac es~ sss oceecocaducndepeeue 21.3 22.6 17.7 
SE iss ids cucemegek one keene neal 32.3 33.8 26.2 27.4 
EE ancnwvdthéenvdennase ..-39.6 40.7 31.5 34.0 
Sn 6 i'd wo dbeCbetianetnnd Hest 12.0 11.0 11.9 10.5 
EE vi.ccducaspnacbuiivesusuneem 33.0 29.7 26.9 25.5 
(SS Sere awcanen 24.6 25.0 21.9 
Rnd bavabonsaaa a 37.8 32.5 34.8 
BD na cwiccnavnud suaococeita 16.0 14.8 15.0 12.6 
North Carolina... ...-...-.-- .--15.3 13.9 15.2 13.4 
Arkansas. - ----- tJasbienaks .23.6 17.3 21.6 17.8 
Mississippi --------- ae nscale 14.3 19.1 14.7 
NE ee err 33.6 32.7 32.4 25.9 
inc ate mnecdamecets eee 25.3 28.1 22.1 
Gouin Gameems.. ...-...2--.5- 2.2 10.9 12.4 9.5 
, ee ia tetaryanlh fade 4.3 23.4 23.3 21.0 
Bs éc.0 kbd anenacwcesnia 3.5 31.8 28.1 25.8 
Pn a nddetctmepageioe on 3.6 32.5 26.9 29.1 
Wisconsin .....--- ! ‘ -41.2 37.6 29.7 33.2 
Pennsylvania -- ---- --- -40.2 38.9 34.0 34.5 
Louisiana -- ---- ° 13.7 19.9 16.3 
0 7 34.0 28.6 32.2 
United States 28.8 26.8 25.2 


The indicated production of corn for the whole country 
for 1906 makes the following comparison with the results for 
the four preceding years: 


CORN CROP FOR FIVE YEARS. 
































| Indicated 
| Production, | Production, | Production, | Production, | Production, 
Corn | 1906. 1905. 1904. 1903. 1902. 
Bushels. Bushels. Bushels. Bushels 
ae | 56,724,000} 305,112,376} 303,039,266) 229,218,220) 297,686,016 
Illinois....| 347,174,000) 382,752,063) 344,133,680! 264,087,431) 372,436,416 
ansas ... 6. D0} +193,275,836| 134,609,669) 171,687,014) 222,805,621 
Missouri _.| 194,285,000! 203,294,798) 151,522,643) 202,839,584) 264,232,605 
Nebraska _| 276,721,000) 263,551,772) 260,942,335) 172,379,532! 252,520,173 
Indiana --. 183,902,000; 187, ,623| 143,396,857, 142,580,886) 171,332,142 
eels | 127,970,000) 112,399,396 99,628,555 88,095.757| 121,608,512 
Texas ....| 155,813,000) 139,146,404) 136,702,699} 140,750,733 44,867,415 
Tennessee _ 86,436,000) 77,207,912 80,890,025} 75,283,778) 73,081,329 
Kentucky -| 105,435,000) 94,893,638 86,815,580) 82,545,546 90,093 357 
Penn'a_-..| 57,969,000 6 085 903 48,535,748 45,447 636 53,658,426 
Arkansas..| 52,804,000) 38,323,738 48.332,614 48,212,663 50,655,042 
Wisconsin | 60,111,000 55.407 ,849 45,119,913 43,639,449 42,425,349 
Michigan..| 46,361,000) 41,775,936 36,990,468) 44,212,228 35,193,814 
Minnesota - 50,165,000' 48,997,455 41,809,083 40,726.870|  33,826.559 











Total. .|2,305,528,000] 2,199,355 ,699| 1,962,469, 130| 1,791,707 327 2.126,422,776 
All others. 575,568,000) '508,637,841| '505,011,804| 452,469,598) 397,225.536 





pa, 5 oom 





a of the speculation. To-day the market was dull and 
steady. 


2,467,480,934 2,244,176,925| 2,523,648,312 


Total U. 8. 2,881,096,000) 2,707,993 540 








DAILY CLOSING PRICES OF NO.2 MIXED CORN IN NEW YORK. 
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The genera! average as to quality is 89.9%, as compared with 90.6 last 
year, 86.2 in 1904 and 83.1 in 1903. it is estimated that about 4.4% 
of the corn crop of 1905 was still in the hands of farmers on November~1 
1906, as compared with 3.3% of the Pay 4 of 1904 in farmers’ hands on 
November 1 1905, 3.6% of the crop of 1903 in farmers’ hands on November 1 
1904 and 5.2% of the crop of 1902 in farmers’ hands on November 1 1903. 

The preliminary estimate of the average yield per acre of buckwheat is 
18.7 bushels, against an average yield of 19.2 bushels as finally estimated 
in 4905, 18.9 bushels in 1904 and a 10-year average of 18.1 bushels. The 
average for quality is 90.1%, against 93 last year, 91.5 in 1904 and 91.4 
in 1903. 

The preliminary estimate of the average yield per acre of potatoes is 
102.5 bushels, against an average yield of 87.0 bushels as finally estimated 
in 1905, 110.4 In 1904 and a 10-year average of 84.4. The average as to 
quality is 90%, as compared with 85.4% one year ago, 93.4 In 1904 and 
86.4 in 1903. 

The preliminary estimate of the average yield per acre of hay Is 1.35 tons, 
against an average yield of 1.54 tons as finally estimated in 1905, 1.52 tons 
in 1904 and a 10-year average of 1.44. The average as to quality is 89.9°%, 
against 89.8 one year ago, 92.7 in 1904 and 91.3 in 1903. 

The preliminary estimate of the average yield per acre of tobacco is 
854.3 pounds, as compared with the final estimate of 815.6 pounds in 1905, 
819 pounds in 1904, and an 8-year average of 763.6 pounds. The average 
as to quality is 84.5%, as compared with 87.3% one year ago and 89.5% 
in 1904. 


The average indicated yield per acre of the various crops 
for a number of years is as follows: 
AVERAGE YIELD PER ACRE. 


1906. 1905. 1904. 1903. 1902. 1901. 1900. 1899. 
25.5 26.8 16.7 25.3 25.4 





Corn . -bushels. 30.2 28.8 26.7 25 

Buckwheat bushels. 18.7 19.2 18.0 17.7 18.1 18.6 15.0 16.6 

Potatoes bushels.102.5 87.0 110.4 84.7 96.0 65.5 80.8 88.6 
tons. 1.3 1.54 52 1.54 85 


Hay 5 : 1.52 ‘ 50 1.28 28 1.35 
Tobacco . pounds.854.3 815.6 819.0 786.3 797.3 . 

The indicated yield of the principal crops for 1906 is as 
follows, the total crops as reported by the Agricultural De- 
partment for 1905, 1904 and 1903 being appended for com- 
parison: 












1906. 1905 1904. 1903. 
Bushels. Bushels Bushels. Bushels. 
Corn 2,881,096,000 2,707,9093,540 2,467,480,934 2,244,176,925 
Winter wheat 493,434,000 428,46 34 332 935,346 399,867,250 
Spring wheat 246,449 ,000 264,516,655 219,464,171 237,954,585 
Oats 863,352,000 953,216,197 894,595,552 784,094,199 
Barley . -. 147,952,000 136,651,020 139 ,748 ,95- 131,861,391 
Rye 27,500 ,000 27,616,045 27,284,565 29 363,416 
Total 4,659,783 ,000 4,518,456,291 4,081,459,522 3,827.317,766 


For other tables usually given here, see page 1209 


- a - 


THE DRY GOODS TRADE. 
New York, Friday Night, November 16, 1906. 
Trading in the cotton goods market has been of a healthy 
character during the week and prices have been fully main- 


tained. The tendency, in fact, has rather been towards 


higher prices and sellers were less willing to consider lower 
offers for heavy goods than they were during the previous 
week; one of the reasons for this was that the slight accumu- 
lations which resulted in the acceptance of lower prices had 
been absorbed. There was a decided disposition on the part 
of converters and others to contract farther ahead at current 
prices and the action of jobbers indicated that they believe 
firmly in the maintenance of high prices and that their own 
stocks at the moment are very small. A larger trade could 
easily be transacted in the primary market if mills could 
deliver supplies more promptly, but not only are they far 
behind with their deliveries but they have sufficient orders 
on hand to keep them in this condition for a long time. 
It is true that shipments from the mills have been heavy 
during the past week, one of the reasons for this being the 
early approach of the closing of navigation on the Lakes. 
Buyers are urging early delivery of goods bought,for next 
month’s shipment and are picking up goods for filling in 
purposes at high prices. Export business has been fairly 
good but there has been nothing doing with China, although 
exporters are somewhat encouraged by the firmness of 
Chinese holders of American goods. A moderate trade has 
been noted in the woolen and worsted goods market. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 10 were 2,753 
packages, valued at $212,140, their destination being to the 





points specified in the tables below: 
—-1906-—— —-1905-—— 
; Since 
New York to Nov. 10. Week. Week. 
Great Britain 16 58 
Other European . 2 
China iil 6,326 
India 467 50 
Arabia : 1,339 
Africa 735 
West Indies 523 
Mexico 114 2,5 
Central America. 261 15,050 
South America 1,637 53,148 
Other Countries_ 466 15,203 
Total .--2,753 260,133 11,509 271,887 





The value of these New York exports since Jan. 1 has been 
$14,979,671 in 1906, against $14,670,704 in 1905. 

Heavy brown drills and sheetings are firmer than they 
were last week and contracts have been entered into for 
far distant delivery at full rates. For shipment this side of 
February, higher prices have been asked and paid. There has 
been an active inquiry for 3.50 and 4.50 yard sheetings and 
fair sales of the former have been made to the Red Sea with 
the prospect of still more business being shortly concluded. 











Buying of bleached goods continues but is naturally limited, 
owing to the scarcity of available supplies; no difficulty is 
expeisenced in obtaining full asking prices. The domestic 
and export demand for duck has been good and prices are 
materially higher. Mills are sold up in some cases as far 
ahead as next May. Ticks, denims and other coarse, colored 
cotton goods are well conditioned and not only have manu- 
facturers all the business on hand that they can attend to, 
but they are less willing sellers at current prices. Linings 
are firm at the recent advances and are in fair request. 
ne goods are steadily held in the primary market and 
jobbers and retailers could not duplicate their present 
stocks at the price at which they are selling goods. There 
is no quotable change in ginghams but they have been 
moderately active. Fancy prints have been advanced and 
a further hardening of price in staples would not surprise 
the trade. Print cloths are steady at recent prices and 
trade has been quiet. 

WOOLEN GOODS.—The condition of the men’s wear 
woolen and worsted goods market is healthy and duplicate 
orders have been coming in well during the week. It is 
noticeable that in these orders the proportion of woolens 
is inereas'ng and their position at the end of the season is 
likely to be better than many had believed at the outset. 
It is essentially a worsted season, however, and there is 
no chance of woolens occupying the premier place. A 
good business has been passing in overcoatings and in some 
instances openings of the cheaper lines for next year have 
been noted. Kerseys are reported as becoming scarce and 
have met with a good demand, while fancy coatings have 
generally sold well. Tourist coatings also have maintained 
their popularity. Cancellations in the men’s-wear market 
have this season been particularly small so far, and, with 
duplicate business coming in freely, agents and manu- 
facturers are fully satisfied with conditions; stocks are small, 
the demand is good and prices are very firmly held with no 
likelihood of recessions. Trading in the dress goods market 
has been somewhat less active and quietness is expected to 
prevail shortly until after the holiday season. The market 
is generally in a satisfactory condition but there are some 
complaints of slowness in delivery of sample pieces. The 
demand for broadcloths in the primary market is falling 
off but a good business has continued in cheviots, cloth 
plaids and also in batistes, panamas, voiles, etc. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are selling well for distant delivery at high 
prices. Silks continue to show some improvement. Linens 
have again been advanced but the demand is good. Bur- 
laps are firm and unchanged. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending November 10 1906 andsince 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 













































HO z h F zg F 
>. & > e , 8a = ~ > Some Pe 
3 & 29BWOsSs5 Ses 2yevoss5 3 ZaLoss e 
o 2 PS ESS= © @c $§s=Sse o 8SESse 4 
- @ SPeresk& eo ao £8 reoke = SRFosé - 
& € 5), S22 2S £2 sf, See Per, oes 6 
Ss g::': 8 Be@ girri eg |: Ss rig 2 
. oa Ta a a Ae 2: 2 =| 3 a 
° e 7 gr ®F Of 77 gz mn, wR 
oe ° S$ ¢5 ° : ° re 
an = — = So = 4 2 
: & 2% Fin lg 
& ont sa a 5 
= x = > = 
S Ls} c — “ 
58 ro) = : = ! : bad 
o ‘ 
3 ZL a aor F 
ua aw tw !/ ote] = oO oe! — 
o " Bl eNibneranw CF BI ss « 
x tT alee @ot ne F2=s0 
ni Z cine enouw fe) 31 S330 
re) | oa t),e | a 9) we 
cibea! mm ©] po — = p Lewes ona 
P| as ~ S| Ste| 21 ao e;/cornes 3 
a = SiSSiS2el2a BS SlISSSes <esE 
Pers} - o.%5 | - + mm ae wf ad ec Sens 
Ni o~! S pleoel a a) BS sleeveswies ¥ 
eis S/PS|ene2ee ~— 21Sec3s £e64 
oi te Kl nl oacen DBD pliarae~-a 5 
© > 3 
olan! Dy a! er! we Ss } 
ew) Sre| tee e|/eao|\s — @ =) 
pty fabs hOB RG itd te = ye o 
wi veeliwnenmraa & te | St] &  & = > 5 
SINS)  eHeocou od SiS =) = Wa sé 
Sl eel be SZRKS Fy Nu! Belo a #8 45 
|) oe Bl omy <a Gos 
>| tt — i et! ~ s & 
3) om aaswca H1 Oe) were > yo 3 8 
cole WYHS FY Uelenlieuesca OC @ < 
a/c Sees 7 =|SoC|heona = S Co = 
x None DH Bl anti @eauarau a @ Se 8 
ole bonn SF sletlenvee 4d ee g 
=| s at © 29 oo S| hh| e2x2oan = so 
eis eSrerm Oo st! Selenwoaun a & “2 
S 3 mie 
Ss +! | : 
clan 4 sloein > of = be Fzsg 
te oct Sher ta . 21. «=o 7 
Ni eeinerean BZ hiewy| Swenae Siheesoyv Sot 
cli cos Nowe ce ~ |) oe2%|/ eee = o a oe ot ae oe . Ssm 
NlQ=-|@2rnenner | SIael Chere GF @lewts - 2 
= ~ 
2 re yz 
= eS) ae a ps “eis 
te | Goo! - EZ wion a e & seals so&e 
Cle! b2Oeoee = @len|/aoogco S oo SSASca*sSsu 
Si, wN) CAaAeksS id ‘a ad bee ees - eyo «4 ees> 
uloea|nroavoau plsoanineaenn D eleouce ‘ 
Sinel|tseon © a|NS|enows HB uj) Seees Z 
Plerlonmven BF eleclaanom | elare 
~ : — 
pe 
mee ~ | de ~ . 
olan] = olan! ° x a. 
Slenlioae we O SlS8lsSe_ ne es sare UP & 
=| er) Seonme © O) oe letune y --_. “oe 2 
SBlevicOtusee © wi eel eeure oe a3ee Se eS 
S| 2K i/ VC aoens Cres Sesse oe ess ‘ > 
SliNelancaes eincli crane a g S 4 
3 
— yp - Bees 3S 
wi on wi cw S a 
|S | enaae a| Ss > oe <a. sae 
clare! eH ooet ulae te NP Svtroxre au © 
te} to nme bo 68 oj S SiSnoor*ee §& 
xa; uc a e) Sino = Ss Owes Sis sc e 
wi on veya elon te S)2s28e g 
SlceKe| onewd — | on 316 ors 
Sl ts Sse oo alse o wloeocr 









tr 
hi 














THE CHRONICLE. 











Nov. 17 1906.:.. 1245 
ips Albany, N. Y.—Bond Ojjering.—Proposals will be received 
: TY il 11 a.m. Dec. 3 by Howard N. Full City © - 
STATE AN D Gi Depa RIMENT, troller, for the following Condes F a Raa iter 
_———ee =—TrY Denomination $5,000. 


News Items. 


Manila, Philippine Islands.—Bond Ojjering.—Subscrip- 
tions will be received until 2 p. m. Dec. 19 by Capt. Frank 
McIntyre, Acting Chief of Bureau of Insular Affairs, War 
Department, Washington, for $2,000,000 4% gold registered 
sewer and water-works construction bonds. Denomina- 
tions, $1,000 and $10,000, as desired. Date Jan°2 1907. 
Interest payable quarterly. Maturity thirty years, subject 
to call after ten years. Securities are exempt from all taxa- 
tion, Federal, State or local, either in the United States or in 
the Philippine Islands. 

These bonds are part of an authorized issue of $4,000,000, 
$1,000,000 of which were disposed of on May 25 1905. 

The Secretary of the Treasury authorizes the statement 
that .these sewer and &water-works construction bonds 
of the city of Manila will be accepted by the Treasury De- 
partment as security for deposits of public money of the 
United States in national banks whenever further deposits 
may be made, and may be substituted for United States 
bonds now held as security for deposits on condition that 
the United States bonds thus released be used as security for 
additional circulation when, in the judgment of the Secretary 
of the Treasury, it is desirable to stimulate an increase in 
national bank circulation. 

The legality of this issue has been passed upon by the 
Attorney-General of the United States. Certified check for 
2% of the actual amount of bid is required. Bonded debt 
of the city of Manila at present is- $1,000,000. Assessed 
valuation for 1906 $62,939,738, of which $40,262,617 50 is 
subject to taxation and $22,677,120 50 is exempt. Value 
of real estate and improvements owned by city, $2,372,752. 

Minnesota.—Constitutional Amendments Carry.—From re- 
turns published in local papers it would seem that all three 
of the Constitutional amendments submitted to a vote on 
Nov. 6 carried. The first of these relates to taxation and 
strikes out from the Constitution Sections 1, 2, 3, 4 and 17 
of Article 9 and substitutes a new Section, No. 1, which 


greatly enlarges the power of the Legislature with reference | 
| sewerage bonds. 


to taxation. The second amendment relates to State roads 
and the third permits the sale of farm and garden products 
by the cultivator thereof without a license. 
Missouri.—Constituitonal Amendmeni. Louis papers 
state that the amendment to Section 12, Article X of the 
Constitution, submitted to a vote on Nov. 6, was ratified 
by the electors. This amendment provides that the 5% 


—St. 


$100,000 4% registered water-refunding bonds. 
Maturity $5,000 yearly on Dec. 1 Trom 1907 to 1926 inclusive. 
100,000 4% registered improved water-supply bonds. Denomination 
$1,000. Maturity $5,000 yearly on Dec. 1 from 1907 to 1926 

inclusive. 
84,000 4% registered improvement bonds. Denomination $8,400. 
Maturity $8,400 yearly on Dec. 1 from 1907 to 1916 inclusive. 


The above bonds are dated Dec. 1 1906. Interest semi- 
annually by check. Certified check for 2% of the bonds bid 
for, payable to Otto Jantz, City Treasurer, is required. 
Bonds will be ready for delivery on or about Dec. 15. Ac- 
crued interest to be paid by purchaser. 

Albert Lea, Freeborn County, Minn.—Bonds Voted.—At 
the general election Nov. 6 this city authorized an issue of 
$20,000 sewer bonds by a vote of 531 to 305. Details of 
bonds and date of offering not yet decided. 

Altoona, Pa.—Bond Sale.—This city recently awarded 
$200,000 4% water bonds to N. W. Halsey & Co. of New 
York City at private sale. 

Ambridge (Borough), Beaver County, Pa.—Bonds Not 
Sold.—No award has yet been made of the $20,000 4% 
coupon street-improvement bonds offered on Oct. 1 See 
V. 383, p. 845. 

Amesbury, Essex County, Mass.—Price Paid for Bonds.— 
We are advised that the price paid by N. W. Harris & Co. of 
Boston for the $267,000 4% coupon water-plant bonds 
awarded to them on Oct. 10 was 101.652 and interest. De- 
nomination $1,000. Date July 11906. Interest semi-annual. 
Maturity yearly on July 1, $10,000 from 1909 to 1932 in- 
clusive, and $9,000 from 1933 to 1935 inclusive. 

Amory, Monroe County, Miss.—Bond Ojjering.—Proposals 
will be received until 2 p. m. Dec. 4 by J. M. Clay, City 
Clerk, for $14,000 5% gold coupon school-house bonds. 
Denomination $700. Date day of sale. Interest annually 
in Amory. Maturity $700 yearly. Bonds are exempt from 
taxation. Bonded debt, this issue. Assessed valuation for 
1906, $500,000. 

Andrews, Cherokee County, N. C.—Bond Election.—An 
election will be held in this district to-day (Nov. 17) to vote 
on the question of issuing $12,000 6% water-works and 
Interest semi-annual. 

Ashtabula, Ashtabula County, Ohio.—Bonds Dejeated.— 
\ proposition to issue $25,000 bonds for the purchase of 
property for park purposes was defeated on Nov. 6. 





Ashtabula School District (P.O. Ashtabula) Ashtabula 
County, Ohio.—Bonds Voted.—The proposition to issue the 
$40,000 416% 20-year school-building bonds mentioned in 


debt limit prescribed in the Constitution may be exceeded | V. 83, p. 1133, received a favorable vote on Nov. 6. 


“for the grading, constructing, paving or maintaining of | 


paved, graveled, macadamized or rock roads, and necessary 
bridges and culverts therein,” provided such indebtedness 
be authorized by a two-thirds vote. 

Nebraska.—Constitutional Amendment Ratified.—We are 
advised that the amendment to the State Constitution pro- 
viding for a State Railway Commission of three members 
was ratified on Nov. 6 by an almost unanimous vote. See 
V.483, p. 510. 

a 


Bond Calls and Redemptions. 

Cleburne, Johnson County, Tex.—Bond Call.—The follow- 
ing bonds are called for payment at the Seaboard National 
Bank in New York City or at the office of E. H. Rollins & 
Sons in Boston, Mass., or Chicago, II1.: 
$8,000 6% 10-40-yar (optional) improvement bonds Nos. 1 to 8 inclusive, 

dated April 1 1895. Interest April and October. 
4,000 6% 10-40-year (optional) permanent-improvement bonds Nos. 1 to 
4 inclusive, dated June 11896. Interest January and July. 
%010-40-year (ovtional( street and bridge bonds Nos. 1 to 10 in- 
clusive, dated June 1 1896. Interest January and July. 

Denomination $1,000. Interest ceases Dec. 1 1906. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this department. 

United States of Mexico.—Bond Call.—Attention 
rected to the avertisement of Speyer & Co. elsewhere calling 
for payment Dec. 1 of certain bonds of the United States 
“A” and “B,” bearing date Oct. 31 1904. 

—w 


Bond Proposals and Negotiations this week 
have been as follows: 


Adams County (P. O. West Union), Ohio.—Bond Sale. 
On Noy. 12 the $58,000 314% coupon turnpike refunding 
bonds described in V. 83, p. 1187, were awarded to the 
Wilson Worthy Poor Fund Trustees. Securities are dated 
Nov. 12 1906. Maturity $20,000 in ten years, $20,000 in 
fifteen years and $28,000 in twenty years. 

Alameda County (Cal.) Union High School District No. 4. 
—Bonds Voted.—We have just been advised that this dis- 
trict on Sept. 29 authorized the issuance of $125,000 5% 
high-school-building bonds by a vote of 427 to 117. De- 
nomination $500. Interest semi-annual. Maturity $6,500 
yearly for the first ten years and $6,000 yearly for the next 


10,000 6 


is di- 


of Mexico Series 


Ballston Spa, N. Y.—Bond Sale.—On Nov. 1 an issue of 
$14,500 4% refunding water bonds was sold to the Ballston 
Spa National Bank, for local parties, at par. Denomination 
$500. Date Nov. 11906. Interest annual. Maturity $1,000 


| yearly on Nov. 1. 





Basil, Fairfield County, Ohio.—Bond Sale.—On Nov. 2 
the $1,000 4% 2-11-year (serial) registered street-improve- 
ment bonds dated Sept. 15 1906 and described in V. 83, 
p. 1133, were awarded to Cynthia A. Brandt at 101.50—a 
basis of about 3.748%. 

Battleford, Sask.— Debenture Sale.—On Oct. 30 $2,000 6% 
sidewalk debentures were awarded to Geo. A. Stimson & Co. 
of Toronto at 100.15 and accrued interest. Securities are 
dated July 2 1906 and mature part yearly for seven years. 

Bay Saint Louis, Hancock County, Miss.—Bonds Author- 
ized.—It is stated that the issuance of $4,000 school bonds 
has been ordered by the Mayor and the Board of Aldermen. 

Benton County (Wash.) School District No. 22.—Bond 
Ojfering.—Proposals will be received until 10:30 a.m. 
Nov. 24 by C. O. Kelso, County Treasurer, P. O. Prosser, 
for $4,000 10-20-year (optional) coupon school-building 
bonds at not exceeding 6% interest, payable annually at the 
office of the County Treasurer. Bonded debt, this issue. 
Assessed valuation for 1906, $104,610. 

Billings County (P. O. Medora), N. D.—Bonds Dejeated.— 
The proposition to issue the $10,000 5% 10-year court-house 
and jail-building bonds mentioned in V. 83, p. 511, was 
lost on Nov. 6 by 16 votes. 

Biloxi, Miss.—Bond Sale.—On Nov. 8 the $25,000 5% 
10-20-year (optional) coupon additional water-works bonds 
described in V. 83, p. 1055, were awarded to Emery, Ander- 
son & Co. of Cleveland at 101.524 and accrued interest—<a 
basis of about 4.80% to the optional date and 4.88% to full 
maturity. Following are the bids: : 


Anderson & Co., |A. J. Hood & Co.,Detroita$25,126 50 


Emery, - 
a25,381 00;W.J.Hayes & Sons,Cleve_a25,007 00 


Cleveland -.- 


re ‘And interest. 

Blue Springs School District (P. O. Blue Springs), Jackson 
County, Mo.—Bonds Registered.—An issue of $5,000 5% 
bonds of this district has been registered by the State Audi- 
tor. Denomination $300. 

Bowling Green School District (P.O. Bowling Green), 
Warren County, Ky.—Bonds Voted.—The election Nov. 6 
resulted in favor of issuing $20,000 4% school-house bonds. 
Brackenridge, Alleghenv County, Pa.—Bonds Withdrawn 





ten years, 





rom Market.—We are advised that the $14,000 416% 20- 
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year coupon paving and sewer bonds, bids for which were 
rejected on Sept., 18, have been withdrawn from the market 
for the present. 

Buchanan County (P.O. St. Joseph), Mo.—No Bond 
Election.—We are advised that the election held Nov. 6 was 
not to authorize the issuance of $100,000 jail-building bonds, 
as stated in V. 83, p. 1055, but to provide a “special agsess- 
ment’’ to pay for the building. 

Buffalo, N. ¥.—Bond Issue.—The issuance of $12,879 58 
4% Department of Public Works bonds, dated Nov. 1 1906 
and maturing Nov. 1 1907, has been authorized. Loan is 
to be taken by the Hertel Outlet Sewer Sinking Fund as an 
investment. 

Burt County (P.O. Tekamah), Neb.—Bonds Dejfeated.— 
rhe election Nov. 6 resulted in the defeat of the proposition 
to issue the $80,000 4% court-house bonds mentioned in 
V. 83, p. 923. 

Camden County (P.O. Camden), N. J.—Bond Sale.—On 
Nov. 12 the $56,000 49%, 14 35-5-year (average) road-im- 
provement bonds described in V. 83, p. 1133, were awarded 
to E. H. Rollins & Sons of Boston,at 100.834. The bids were 
as follows: 


E. H. Rollins & Sons, Boston_100.834';A. B. Leach & Co... N. \ 100.285 
. W. Harris & Co., N. ¥ 100.424! Howard K. Stokes, N. Y 100.20 
John D. Everitt & Co., N. Y_100.41 


Cameron, Clinton County, Mo.—Bonds Registered.—The 
State Auditor on Nov. 5 registered $4,500 5% electric-light- 
extension bonds of this city. Denomination $500. 

Canadian County (P. O. El Reno), Okla.—Bonds Dejeated. 

The election Nov. 6 resulted in the defeat of the proposition 
to issue the county-high-school bonds mentioned in V. 83, 
p. 1056. The vote was 1080 “for’’ to 2040 “against.” 

Carrollton, Carroll County, Ky.—Bonds Voted—Bond 
Offering. —On Nov. 1 this city authorized the issuance of 
$25,000 5% coupon water, light and street bonds by a vote 
of 305 to 30. Proposals for these bonds will be received un- 
til 7:30 p. m., Dee. 5, by Wm. F. Schuerman, Mayor. De- 
nomination $500 or $1,000, as purchaser desires. Date 
Jan. 11907. Interest semi-annually at place designated by 
purchaser. Maturity $1,000 yearly from 1908 to 1922 in- 
clusive and $2,000 yearly from 1923 to 1927 inclusive. 
Bonds are free from taxation. Successful bidder to furnish 
blank bonds at his expense. 

Cavalier County (P. O. Langdon), No. Dak.—Bonds De- 
feated.—The question of issuing $12,000 hospital bonds 
failed to carry on Nov. 6. 

Celina School District (P.O. Celina), Mercer County, 
Ohio.—Bonds Voted.—A vote of 360 “‘for’ to 250 “‘against’’ 
was the result of the election held in this district Nov. 6 for 
the issuance of $15,000 4% school-house bonds. 

‘Charleston, Kanawha County, W. Va.—Bond Election.— 
On Nov. 19 an election will be held in this city to vote on the 
question of issuing $250,000 414% 20-34-year (optional) 
bridge and sewer bonds. 

Clay County (P.O. Vermilion), 8. D.—Bonds Dejeated.— 
The voters of this county on Nov. 6 defeated a proposition 
to issue $40,000 court-house bonds. 

Cleveland, Ohio.—Bonds Dejeated.—At the general election 
Nov. 6 the voters defeated a proposition to issue $200,000 
West Side Boulevard bonds. 

Clinton County (P. O. Plattsburg), N. ¥.—Bond Offering. 
—Proposals will be received until 12 m. Nov. 26 by An- 
drew Williams, County Treasurer, for $60,000 4% coupon 
asylum-building bonds. Denomination $1,000. Date Dec. 
1 1906. Interest annually in Plattsburgh. Maturity Dec. 
11921. Securities are tax-exempt. 

Coffeyville School District (P.O. Coffeyville), Mont- 
gomery County, Kan.—-Bond Sale.—On Oct. 12 $35,000 
5% 20-year building bonds dated July 1 1906 were awarded 
to Spitzer & Co. of Toledo for $35,890, or 102.542. De- 
nomination $1,000. Interest semi-annual. These securities 
take the place of the $35,000 414% bonds awarded on April 
20 to John Nuveen & Co. of Chicago (V. 82, p. 1000) which 
sale was never consummated. 

Columbus, Ohio.—Bond Sale.—On Nov. 15 the seven 
issues of 4% and 444% bonds described in V. 83, p. 1187, 
were awarded to the Ohio National Bank of Columbus and 
Seasongood & Mayer of Cincinnati as follows: 


$25,000 444% ceupon public-improvement No. 6 (city’s portion) bonds 
dated March 31 1906 and maturing Sept. 1 1916 at_105.052 
and accrued interest. 

50,000 4% coupon public-improvement No. 7 (city’s portion) bonds, 
dated May 1 1906 and maturing Sept. 1 1916 at 101.052 and 
accrued interest. 

50,000 4% coupon public-improvement No. 8 (city’s portion) bonds, 
dated June 15 1906 and maturing Sept. 1 1916 at 101.052 and 
accrued interest. 

50,000 4% coupon public-improvement No. 9 (city’s portion) bonds, 
dated Aug. 1 1906 and maturing Sept. 1 1916 at 101.052 and 
accrued interest 

50,600 4% coupon public-improvement No. 10 (city’s portion) bonds, 
dated Sept. 1 1906 and maturing Sept. 1 1916 at 101.052 and 
accrued Interest. 

60,000 4% coupon Russell Street relief sewer bonds, dated May 1 1906 
and maturing Sept. 1 1936 at 103.685 and accrued interest. 

12,000 4% coupon Kossuth Street bonds, dated May 1 1905 and maturing 
Sept. 1 1915 at 100.875 and accrued interest. 


The Russell Street bonds were disposed of on about a 
3.793% basis and the remaining issues on about a 3.88% 
basis. 

Covington, Ky.—Bond Ojjering.—Proposals will be re- 
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$1,399 61 5% 1-10-year (serial) Mary Street improvem 
bonds dated Jan. 11907. Interest annually in Coveatan 


Cranston (P. O. Station No. 31, Providence), Providence 
County, R. I.—Londs Proposed.—A proposition to issue 
$100,000 school-building bonds will be discussed at a town 
meeting to be held the latter part of this month. 


Crowley, Acadia Parish, La.—Bonds V oted.—The proposi- 
tions to issue the $50,000 sewer, $20,000 water-works and 
$30,000 school bonds mentioned in V. 83, p. 1056, received 
a large majority on Nov. 5. 

Cuyahoga County (P.O. Cleveland), Ohio.— Bonds Voted: 

-This county on Nov. 6 authorized, by a majority of 6,599 
wes issuance of not exceeding $60,000 toll-road-purchase 

onds. 

Dallas, Paulding County, Ga.—Bond Ojjering.—Proposals 
will be received until 3 p. m. Dec. 1 by W. O. Hitchcock, 
Mayor, for $20,000 5% gold coupon water bonds. Denomi- 
nation $1,000. Interest semi-annually in Dallas. Maturity 
1936. Certified check for $500, payable to W. Z. Spinks, 
City Clerk and Treasurer, is required. Bonded debt, this 
issue. Assessed valuation 1906 $500,000. 

Davidson County (P.O. Nashville), Tenn.—Bonds Voted. 

The election Nov. 6 on the question of issuing bridge bonds 
resulted in a vote of 4,491 to 1,368 in favor of the proposition, 

Decatur County (P.O. Leon), Iowa.— Bonds Voted.—The 
election Nov. 6 tom to in favor of issuing the $70,000 4% 
10-year court-house bonds mentioned in V. 83, p. 1133. ~ 
Del Mar School District (P.O. Del Mar), San Diego 
County, Cal.— Bonds Voted.—The electors of this district at 
the election Oet. 27 authorized the issuance of the $1,000 
6% 1-10-year (serial) repair bonds mentioned in V. 83, 
p. 1056. There were 15 votes cast, all of which were in 
favor of the issue. These bonds, we are informed, will be put 
on the market in January. 

East Cleveland School District, Cuyahoga County, Ohio.— 
Vote.—We are advised that the vote on the $50,000 school- 
building bonds authorized at the election Nov. 6 was 485 
“for” to 189 ‘“‘against.”’ Details of issue and date of sale not 
yet determined. 

Edwardsville, Madison County, Ill.—Bond Sale.—This 
city has disposed of the $20,000 sewer, city-hall and fire- 
apparatus bonds to local banks. 

El Cajon Valley Union High School District, Los Angeles 
County, Cal.— Bonds Voted.—By a vote of 56 to 3 the electors 
of this district on Oet. 27 authorized the issuance of the 
$12,000 5% 1-12-year (serial) school-building bonds men- 
tioned in V. 83, p. 924. Interest payable in San Diego. 
Elwood, Gosper County, Neb.— Bonds to be Ojfered Shortly. 
—We are advised that the $12,000 5% 5-20-year (optional) 
water-works bonds voted on Sept. 18 will be offered on or 
before Jan. 1 1907. 

Elyria School District (P.O. Elyria), Lorain County, 
Ohio.— Bonds Voted.—On Nov. 6 this district authorized 
an issue of $50,000 school-house bonds by a vote of 1,240 to 
282. 

Emaus, Lehigh County, Pa.—Bond Ojfering.—Proposals 
will be received until about Dec. 15 (date not definitely fixed) 
by Robert S. Stonebock, Secretary to Council, for $4,500 4% 
coupon water-works-extension bonds. Denomination $100. 
Date Jan. 1 1907. Interest semi-annually in Emaus. Ma- 
turity twenty years, subject to call after five years. Bonds 
are exempt from taxation. Certified check for 10%, .pay- 
able to E. E. Lorentz, Borough Treasurer, is required. 
Bonded debt, not including this issue, $17,445. Assessed 
valuation for 1905, $981,000. 

Everman Independent School District (P.O. Everman), 
Tarrant County, Tex.—Bond Sale.—On Nov. 9 $4,000 5% 
20-40-year (optional) school-house bonds of this district 
dated Oct. 1 1906 were purchased by the State Board of 
Education on a 444% basis. 

Fairbury, Ill.—Bond Sale.—On Oct. 17 $6,000 5% 7-12- 
year (serial) water-works-improvement bonds dated Aug. 1 
1906 were awarded to the First National Bank of Fairbury for 
$6,080 (101.333) and accrued interest. Denomination 
$1,000. Interest annually in May. These bonds take the 
lace of the securities awarded as 4s on Sept. 17 to S. A. 
Kean of Chicago (V. 83, p. 714), which sale was never con- 
summated. 

Franklin County (P. O. Meadville), Miss.—Bond Election. 
—We are informed that an election will be held in this 
county Jan. 22 1907 to vote on the guestion of issuing the 
$60,000 bridge bonds mentioned in V. 83, p. 847. 
Fremont, Ohio.—Bond Oj/fering.—Proposals will be re- 
ceived until 12m. Dec. 10 by the City Auditor for $12,050 
414%, coupon funding bonds. Denomination $1,000, ex- 
cept one bond for $1,050. Date Nov. 1 1906. Interest 
April 1 and Oct. 1 at the office of the Sinking Fund Trustees. 
Maturity $1,000 every six months from April 1 1915 to April 
1 1920 inclusive and $1,050 Oct. 1 1920. Certified check on 
a local bank for 5% of the bonds bid for, payable to the City 
Treasurer, is required. Accrued interest to be paid by put- 
chaser. ‘ 
Bond Sale.—On Nov. 14 the $1,247 44%% South High 
Street sewer bonds described in V. 83, p. 1056, and V. 83, 








ceived until 5 p. m. Nov. 19 by John J. Craig, City Clerk, for 


p. 1134, were awarded to the Croghan Bank & Savings Co. 
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of Fremont at 100.801 and accrued interest. Following are 
the bids: 

Croghan Bank & Savings Co., Fremont_-_-.....-...-.-.---- a$1,257 
Security Savings Bank & Trust Co., Toledo---- ~~ 3 
@ ‘And accrued interest. 

Garrettsville, Portage County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12m. Nov. 26 by A. R 
Gates, Village Clerk, for $6,500 4% coupon water-works 
ponds. Authority Sections 2835 and 2836 of the Revised 
Statutes. Denomination $500. Date Sept. 15 1906. In- 
terest semi-annually at the Village Treasurer’s office? Ma- 
turity Sept. 15 1916, subject to call after Sept. 15 1911. 
Certified cheek for $300, payable to the Village Treasurer, is 
required. Accrued interest to be paid by purchaser. Suc- 
cessful bidder to furnish bonds and coupons, without charge, 
upon forms to be approved by the village. 


Gas School District (P.O. Gas), Allen County, Kan.— 
Bond Ojjering.—Further details are at hand relative to the 
offering of the $5,000 5% gold coupon funding and improve- 
ment bonds mentioned in V. 83, p. 1057. Proposals for 
these securities will be received until Nov. 20 by H. D. 
Ramsey, Clerk Board of Education. Authority Chapter 
398, Laws of 1905. Denomination $1,000. Date July 1 
1906. Interest semi-annually at the Kansas fiscal agency 
in New York City. Maturity July 1 1926. Bonded debt, 
including this issue, $27,000. Assessed valuation for 1906 
$575,000. 

Grand Rapids, Mich.—Bond Sale.—On Nov. 12 the 
$160,000 street-improvement and $80,000 sewer-construction 
2-5-year (serial) coupon assessment bonds dated May 1 1906 
and described in V. 83, p. 
Anderson & Co. of Cleveland at 100.75 for 4s. 

Greene County (P.O. Springfield), Mo.—Bond Election 
Proposed.—Reports state that a petition requesting that an 


election be held Dec. 4 for the purpose of voting on the | 


issuance of $150,000 court-house bonds, has been presented 
to the court. 


Greenock Township (P.O. Pinkerton), Ont.—Debenture | 


Sale—This township has awarded the $5,000 4% bridge- 
building debentures offered but not sold on Sept. 22 to Geo. 
A. Stimson & Co. of Toronto for $4,737 32, or 94.746. 
Greensburg, Westmoreland County, Pa.—Bond Ojjering .— 
Proposals will be received until 8 p. m. Dec. 3 by the Borough 


1134, were awarded to Emery, 
| 


in V. 83, p. 1134, was 226 to 52. Maturity from 1908 to 
1927 inclusive. Date of sale not yet determined. 

Ingersoll, Ont.—Debenture Ojfering.—Proposals will be 
received until Nov. 24 by W. R. Smith, Town Clerk, for 
$20,000 414% debentures. Interest annual. Maturity 
part yearly for twenty years, beginning Nov. 15 1907. 

Ironton, Lawrence County, Ohio.—Bond Award.—On 
Nov. 9 the $50,000 4% 20-year coupon water-works bonds, 
bids for which were received on Nov. 8, were awarded to 
Weil, Roth & Co. of Cincinnati at their bid of 101.9115—a 
basis of about 3.862%. For list of bids see V. 83, p. 1188. 

Jackson County (P. O. Independence), Mo.—Bonds 
Voted.—The election Nov. 2 resulted in favor of the issuance 
of the $250,000 4% 5-20-year (optional) county-home 
bonds mentioned in V. 83, p. 925. 


Jasper County (P.O. Rensselaer), Ind.—Bond Sale.—On 
Nov. 10 the $1,548 80 6% coupon Haynes Ditch assessment 
bonds described in V. 83, p. 1057, were awarded to the 
| Jasper Savings and Trust Co. of Rensselaer at 101.291 and 
| accrued interest. Following are the bids: 

Security Savings Bank & 
Trust Co., Toledo. _a$1,565 80 





Jasper Savings & Trust Co. 
| Rensselaer - " _..4$1,568 80 
| a And accrued Interest. 

| Kalida School District (P.O. Kalida), Putnam County, 
| Ohio.— Bonds Voted.—This district, it is stated, has voted to 
issue $3,000 school-building-extension bonds. 

Kennewick School District, Benton County, Wash.— Bond 
; Sale.—This district recently awarded $4,000 544% school- 
| furnishing bonds to Morris Brothers of Portland at 100.125. 
| Denomination $500. 

Kingston (P. O. Independent Station Wilkes-Barre), 
| Luzerne County, Pa.—Bond Sale.—On Nov. 12 the $12,000 
Wyoming Avenue paving bonds deseribed in V. 83, p. 1134, 
| were awarded, it is stated, to J. B. Vaughn at 101.25. 
Kingwood, Preston County, W. Va.—Bond Sale.—This 
| city has awarded the $7,000 5% coupon electric-light bonds 
|mentioned in V. 83, p. 848, to the Board of Irreducible 
| School Fund of West Virginia at par. Securities are dated 
| Oct. 11, 1906. 


Kiowa School District, Ind. Ter.—Bend Sale.—We are 


| advised that the $9,000 bonds mentioned in V. 83, p. 1134, 

| have been placed. 

Knox County (P. O. Vincennes), Ind.—Bond Sale.—On 
Nov. 10 $25,000 hospital bonds were awarded, it is stated, 


, > - 29 OF wa : 4 : rae 8 | 
Council, for $25,000 4% refunding and improvement bonds. | to J. F. Wild & Co. of Indianapolis at 102.926. 


Denomination $1,000. 
Maturity thirty years, subject to call after ten years. 
are free from tax. 
David P. Hudson is Borough Treasurer. 
offered but not sold on Nov. 5. 

The official notice of this bond offering will be found among | 
the advertisements elsewhere in this Department. 


Grosse Pointe, Mich.—Bond Ojjering.—Proposals will be 
received until 8 p. m. Nov. 21 for $20,000 5% coupon water- 
works bonds. Denomination $1,000. Date Dec. 15 1906. 
Interest semi-annually at the Commercial National Bank in 
Detroit. Maturity thirty years. Certified check for $500 
required. Ulysses G. Huff is Village Clerk. 

Guttenberg School District (P. O. Station A, Weehawken), | 
Hudson County, N. J.—Bonds Not Sold.—No award was | 
made on Nov. 12 of $53,900 5% coupon bonds offered on 
that day. Denomination $1,000, except one bond for $900. 
Interest semi-annual. Maturity $1,900 Jan. 1 1910 and 
$2,000 yearly on Jan. 1 from 1911 to 1936 inclusive. 

Hagerstown, Washington County, Md.—Bond Sale.—- 
This city has sold at public auction $5,000 4% dra‘nage 
bonds in small lots at prices ranging fiom 103 to 103.10. 
Denomination $500. Maturity from 1917 to 1919 inclvs:ve. 

Hamilton Township (P.O. Mays Landing), Atlantic 
County, N. J.—Bond Ojfering.—Proposals will be received 
to-day (Nov. 17) by the Township Committee for $25,000 
5% coupon bonds. Denomination $1,000. Interest an- 
nually on Jan. 1. Maturity $1,000 yearly on Jan. 1 from 
1912 to 1936 inclusive. L. B. Corson is Chairman of Town- 
ship Committee. 

Hancock County (P.O. Carthage), Ill.—Bonds Voted.— 
By a majority of 205 votes this county on Nov. 6 authorized 
the issuance of the $125,000 10-year court-house bonds men- 
tioned in V. 83, p. 996. Interest not to exceed 5%. 

Hays, Allegeheny County, Pa.—Bonds Voted.—This 
borough on Nov. 6 authorized the issuance of $20,000 build- 
ing and street-improvement bonds by a vote of 77 to 75. 

Houston, Texas.—Bonds Authorized.—Reports state that 
the City Council on Nov. 6 passed ordinances providing for 
the issuance of $75,000 sewer, $5,000 school-house-repair, 
$25,000 school-building and $25,000 paving 5% bonds. 

Hubbard, Hardin County, Iowa.—Bond Election.—lowa 
Papers state that the citizens of this place will vote shortly 
on a proposition to issue $3,000 water-works bonds. 

Huntingten Beach School District (P. O. Huntington 
Beach), Orange County, Cal.—Vote.—We are advised that 
the vote at the election Oct. 27 on the proposition to issue 
the $40,000 414% building and furnishing bonds mentioned 


Interest May 1 and November 1. 


These bonds were 














Bonds | 


Jertified check for $500 is required. | Village Clerk, for $6,500 5% funding bonds. 


| the Cleveland Trust Co. 





| 


Lakewood, Cuyahoga County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until12 m. Nov. 27 by B.M. Cook, 
Denomina- 
Date, day of sale. Interest semi-annually at 
Maturity $500 each six months 
Certified , check 


tion $500. 


from Oct. 1 1907 to Oct. 1 1913 inclugive. 
for 5% of amount bid is required. 

Bond Ofjeriny.—Proposals will be received until 12°m. 
Dec. 10 by B. M. Cook, Village Clerk, for the following bonds: 


$3,106 85 5% Nicholson Sewer District No. 1 assessment bonds. Denomi- 
nation $310 68. 


32,922 125% Highland Sewer District No. 1 assessment bonds. Denoml- 
nation $3,292 21. 
The above bonds will be dated the day of sale. Interest 


s°mi-annually at the Cleveland Trust Co. Maturity one 
bond of each issue yearly on Oct. 1 from 1908 to 1917, in- 
clusive. Certified check for 2% of the amount b‘d is re- 
quired. 

Latonia, Kenton County, Ky.—Bond Sale.—On Novy. 1 
$4,000 6% 5-10-year (optional) street bonds were awarded 
to the Citizens National Bank of Covington at 105.25. 
Denomination $100. Interest semi-annual. 

Lawrence, Mass.—Temporary Loan.—This city recently 
borrowed $100,000 until Jan. 15 1907 from Loring, Tolman 
& Tupper of Boston at 5.10% discount. 

Leipsic School District (P. O. Leipsic), Putnam County, 
Ohio.—Bond: Voted.—The proposition to issue the $35,000 
school-building bonds mentioned in V. 83, p. 1134. carried 
at the recent election by a vote of 279 to 184. 

Louisville, Ky.—Vote.—We are advised that the vote 
on the $4,000,000 4% 40-year gold coupon sewer-system 
bonds authorized on Nov. 6 was 15,758 to 6,336. Date 
of sale not yet decided. 

Loveland, Cierment County, Ohio.—Bond Ojfjering.— 
Proposals will be reccived until 12 m. Dee. 3 by H. 8. 
Stevens, Village Clerk, for $1,025.83 6% sidewalk- construc- 
tion assessment bonds. Securities will be dated day of 
issue. Inter st annual. Maturity from one to ten years. 
Certified chee for 10% of the bonds bid for, payable to the 
Village Treasurer, is reauvired. Accrued interest to be 
paid by purenaser. Official advertisement states that if 
any of the property owners pay the amount of their assess- 
ments, before the time of ovening bids, the amount of bonds 
will be decreased accordingly. 

Lyons Falls, Lewis County, N. ¥.—Bonds Voted.—Bond 
Ojfering.—At an election held in this village Nov. 8 the 
issuance of $3,500 registered water-works bonds was author- 
ized by a vote of 29 to 1. Proposals for these securities will 
be received until 1 p. m. Nov. 26 by Harry W. Cox, Village 
Clerk. Denomination £379. Pate Nov. 15 1906. Interest 
(not to exceed 4%) payable Feb. 1 and Aug. 1 at the First 


































inant nar 




































































































































































1248 








National Bank in Utica. Maturity $350 yearly on Aug. 1| New Orleans Real Est 


from 1908 to 1917 inclusive. 
bank for 5% of the bonds bid for, payable to Frank Hoskins, 
Village President, is required. Delivery Dec. 10. Accrued 
interest to be paid by purchaser. 


McComb, Pike County, Miss—Bonds Not Sold—Bond 
Ojfering.—Owing to an error made by the printer all pro- 
posals received on Nov. 6 for the $15,000 5% 1-20-year 
(serial) coupon water-works-system-extension bonds de- 
scribed in V. 83, p. 1134, were returned to the bidders. 
The bonds will be re-offered Dec. 4. 


Marion, Marion County, Ohio.—Bond Sale.—On Nov. 14 
the $4,000 444% 9%4-year (average) Center Street improve- 
ment (city’s portion) bonds were awarded to the Brighton- 
German Bank Co. of Cincinnati at 103.635 and the $300 5% 
2 1-3-year (average) Sugar Street extension bond was 
awarded to A. J. Whiting of Marion at 102. Following are 
the bids: 


$4,000 $500 
Center St. Sugar St. 
bonds bond. 
Brighton-German Bank Co., Cincinnati $4,145 40 
A. J. Whiting, Marion $306 00 
Central Trust & Safe Deposit Co., Cincinnati 4.143 00 


Security Savings Bank & Trust Co., Toledo 4,122 00 
Seasongood & Mayer, Cincinnati 4,118 00 
Denison & Farnsworth, Cleveland 4,112 50 
Lamprecht Bros. & Co., Cleveland 4,109 20 


4,080 00 304 00 


4.080 00 


Central National Bank, Portsmouth 
W. R. Todd & Co., Cincinnati 

S. A. Kean, Chicago 1,004 00 
Rudolph Kleybolte & Co., Cincinnati 4,000 00 


Marlin, Falls County, Texas.—Bond Election.—We are 
advised that an election will be held Nov. 20 to vote on the 
question of issuing $16,000 4% 5-40-year (optional) water- 
works-improvement bonds. 

Martins Ferry, Belmont County, Ohio.— Bonds Dejeated.— 
The proposition to issue city-building bonds was defeated 
on Nov. 6. The vote was 424 “for” to 536 ‘“‘against.” 

Marysville School District, Snohomish County, Wash.— 
Bond Sale.—We have just been advised that this district 
on Aug. 25 awarded $5,500 6% 2-15-year (optional) school- 
site and building bonds dated Oct. 1 1906 to the Everett 
Trust & Savings Bank of Everett at par. Denomination 
$1,000 except one bond for $500. Interest semi-annual. 

Maysville School District (P. O. Maysville), Mason 
County, Ky.—Bonds Voted.—The voters of this district on 
Nov. 6 authorized the issuance of the $60,000 4% school 
building bonds mentioned in V. 83, p. 925. Maturity 
$6,000 yearly, beginning in 1913. Date of 
determined. 

Middletown, Ohio.—Bond Ojjering.—Proposals will be 
received until 12 m. Nov. 24 by N. G. Oglesby, City Auditor, 
for $1,361 70 4% street-improvement assessment bonds. 
Denomination ¥$136 17. Date Oct. 15 1906. Interest 
semi-annually at the National Park Bank in New York City. 
Maturity $136 17, yearly on Oct. 15 from 1907 to 1916 in- 
clusive. Certified check for $75 required. 

Midland County (P. O. Midland), Mich.—-Bonds Dejeated, 

Of the 2292 votes cast on Nov. 6th, 1,096 were in favor of 
and 1196 against the proposition to issue the $35,000 court- 
house bonds mentioned in V. 83, p. 455. 
®-Minneapolis, Minn.—Bonds Dejeated.—On Nov. 6 the 
voters of this city defeated the propositions to issue the 
$1,500,000 gas-plant-purchase bonds and the $1,000,000 
filtration-plant bonds mentioned in V. 83, p. 925. 

Mississippi.—Bond Ojfering.—Proposals will be received 
until 12 m. Jan. 2 by James K. Vardaman, Governor, at 
his office in Jackson, for $500,000 314% 20-year bonds. 
Interest Jan. 1 and July 1 at the office of the State Treasurer. 
Bonds are non-taxable. Certified check for one-tenth of the 
bonds bid for is required. 

Montgomery County (P. O. Montgomery), Ala.— Bonds 
Voted.—The voters of this county on Nov. 6 declared them- 
selves in favor of issuing the $250,000 414% 50-year road 
bonds mention of which was made in V. 83, p. 996. 

Montpelier, Williams County, Ohio.—Bond Sale.—On 
Nov. 12 the $10,000 414% 10 1-6-year coupon viaduct 
bonds described in V. 83, p. 1058, were awarded to F. L. 
Fuller & Co. of Cleveland at 103.26 and accrued interest— 
a basis of about 4.10%. The bids were as follows: 

F. L. Fuller & Co., Cle 


Hoehler & Cummings, 
Seasoncood & Mayer, Cin 








Tol. 10,318 50|W. R. Todd & Co., Cin 10,226 00 
10.318 00'Secur.S.B.& Tr.Co., Tol 10.210 50 


Well, Roth & Co., Cin 10,305 50|A. B. Leach & Co., Chic... 10,207 00 
Emery. Anderson&Co.,Clev 19,393 00!Farnham & Co., Edgerton 10,180 00 
Hayden,Miller & Co., Clev. 10,277 50! Kunkle State Banking Co.. ‘ 


MacDonald, Kunkle 10,100 00 


Chicago 


McCoy & Co., 


Moosomin, Sask.—Debenture Ojjering.—Proposals 
be received until 6 p. m. Dec. 1 by John Smithers, Secretary- 
Treasurer, for the following debenture: 

» town-hall debentures, to run twenty 3 
25.000 00 water-works debentures, to run forty } r 
1,050 67 5% granolithic-walk debentures, to run twenty years 


Mount Vernon School District (P. O.. Mount Vernon), 
Knox County, Ohio.— Bonds Voted.—The question of issuing 
the $50,000 5% school bonds mentioned in V. 83, p. 996, 
was submitted to the people on Nov. 6. The bonds were 
authorized by a vote of 1095 to 682. 

New Orleans, La.—Bond Sale.—Following are the bids 
re-ceived on Nov. 5 for the $750,000 5% coupon court- 
house bonds mentioned in V. 83, p. 848: 


$5,000 00 5° 





e. _$10,326 00|\Otis & Hough, Cleveland_$10,229700 | 


10,237 50:W J Hayes & Sons, Cleve. 10,057 00 | 
will | 


Certified check on a national | _—*- 





| 





| VoL, Lxxxm, 


—— = ————————— 
SS 


: | Isidore Newman & Co__ 5 
“a$751,000 00} 0$750,937 So 





Mtge. & Secur. Co. 

a And accrued Interest. 

A bid was also received from the Inter-State Trust & 
Banking Co. of New Orleans, which institution was said 
to offer **$500,000 premium”’ and accrued interest with the 
provision that they be appointed fiscal agent of the city 
until Jan. 1 1942—the premium to be paid $100,000 on 
Jan. 11907 and a like amount on Jan. 1 1915, on Jan. | 
1923, on Jan. 1, 1931 and on Jan. 1, 1939. This bid was 
not considered. The bonds were awarded on Nov. 13 to 
the New Orleans Real Estate, Mortgage & Securities Co. 

New York State.— Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Dec. 12 by William C. Wilson, State Comp- 
troller, at Albany, for $1,000,000 3% gold highway-improve- 
ment bonds, to be registered or coupon at option of pur- 
chaser, bearing date of Dec. 1 1906. Coupon bonds will be 
issued in denomination of $1,000 and registered bonds in de- 
nominations of $1,000 and $10,000. Interest semi-annually 
at the Bank of the Manhattan Company in the City of New 
York. Maturity Dec. 1 1956. Bonds are exempt from 
taxation. Authority, Chapter 469, Laws of 1906. Pro- 
posals must be accompanied by a deposit of money or by a 
certified check or bank draft upon a bank or trust company 
of the city of Albany or New York, payable to the order of 
the Comptroller of the State of New York, for at least 2% of 
the par value of the bonds bid for. Accrued interest to be 
paid by purchaser. 

The ojficial advertisement of this bond ojjering will be pub- 

lished in the “Chronicle”? next week. 
_ North Platte, Lincoln County, Neb.—Bonds Dejeated.— 
rhe question of issuing the $90,000 water-plant purchase 
bonds mentioned in V. 83, p. 997, was defeated Nov. 6. 
The vote was 300 ‘for’ to 251 “against’’—two-thirds 
being necessary to authorize. 

Okanogan County (Wash.) School District No. 10.—Bond 
Sale.—On Oct. 20 the County Treasurer awarded $600 6% 
building bonds of this district to the Seattle Trust & Title Co. 
of Seattle for $601 or 100.166. 

Okanogan County (Wash.) School District No. 53.—Bids 
Rejected.—All bids received on Oct. 20 for $500 bonds offered 


| on that day were rejected. 
sale not yet} 


Omaha, Douglas County, Neb.—Bonds Voted.—Proposi- 
tions to issue $50,000 intersection bonds and $150,000 
sewer bonds carried on Nov. 6. 

Preble County (P. O. Eaton), Ohio.—Bonds Dejeated.— 
The election Nov. 6 resulted in the defeat of the proposition 
to issue the $200,000 court-house bonds mention of which 
was made in V. 83, p. 1058. The vote was 2262 “‘for’’ to 
3146 “‘against.”’ 

Punxsutawney, Jefferson County, Pa.—Bonds Voted.- 
The electors of this borough on Nov. 6 voted in favor of 
issuing $40,000 4% 20-30-year (optional) paving bonds. 
Date of sale not yet decided. 

Renfrew County (P. O. Pembroke), Ont.—Debeniure 
Ojjering.—Proposals will be received until 1 p.m. Nov. 20 
for $14,000 4% debentures dated Sept. 21 1906. Securities 
mature part yearly for twenty years. S. E. Mitchell is 
County Clerk. 

Richmond, Wayne County, Ind.—Bond Sale.—On Nov. 
12 the $20,000 314% 10-year coupon funding bonds de- 
scribed in V. 83, p. 1058, were awarded to Meyer & Kiser 
of Indianapolis and E. M. Campbell & Co. of Indianapolis 
for their joint bid of 101.125 and accrued ‘interest—a basis 
of about 3.367%. The following bids were received: 
Meyer & Kiser, Indianap. &| R. Kleybolte & Co., Cin. $20,157 50 
E. M. Campbell & Co., Ind_{$20,225|E. D. Bush & Co., Indian_ 20,105 00 
W. R. Crawford & Co.. Chic_a20, Breed & Harrison, Cincin. 20,051 00 
J. F. Wild & Co., Indlanap 20,218|E. J. Weidner, Richmond 
Dickinson Trust Co.,Richm'd 20,210 ($4,000) : 








4,048 00 


a Less cost of delivery. i 
St. Charles, St. Charles County, Mo.—Revenue Bonds 
Registered.—On Nov. 9 $9,000 5% current-revenue bonds 
were registered by the State Auditor. Denomination $500. 
*-$t. Joseph School District (P. O. St. Joseph), Buchanan 


County, Mo.—Bonds Voted.—On Oct. 31. this district 
authorized the issuance of $300,000 school bonds by a vott 
of 3,514 to 707. Denomination $1,000. Interest (00 al 


exceed 4%) payable semi-annually in New York. 
details of issue and date of sale not yet decided. 

St. Paul, Minn.—Bonds Voted.—We are advised under 
date of Nov. 13 that the result of the election Nov. 6 on the 


question of issuing the $500,000 water-plant-improvemen 
bonds (not exceeding $150,000 in any one calendar yea 


mentioned in V. 83, p. 1136, js still in doubt, though appar- 
ently the proposition has carried. ‘— 

Salinas, Monterey County, Cal.—Bond Sale.—On vant il 
the $50,000 5% 1-40-year (serial) gold coupon a 
building bonds described in V. 83, p. 1136, were Se ie 
it is stated, to P. Zabala for $55,135, or 110.27, bir = 
$15,000 5% 1-40-year (serial) gold coupon a 8 
repair bonds offered on the same day were awar 136 for 
local bank for $16,400, or 109.333. See V. 83, p. 119°, 
description of these securities. 
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gan Antonio, Tex.—Bonds Not Yet Sold.—This city has 
not. yet disposed of the $218,000 5% improvement district 
ponds (three issues) offered without success on June 26. 
See V. 83, p. 116. 

gan Francisco, Cal.—Bonds Not Sold.—Bond Ojfering.— 
The $1,087,200 344% gold sewer and the $486,000 344% 
gold street bonds offered by this city on Nov. 5 were not sold, 
and the time for receiving bids was extended by the Board 
of Supervisors until Dec. 17. Bids may be addressed to 
Geo. B. Keane, Clerk of Board. Denominations $100, $500 
and $1,000. Date July 11904. Interest June 30 and Dee. 31 
at the Treasurer’s office. Maturity of sewer bonds $181,200 
early on June 30 from 1909 to 1914 inclusive; of street 
fonds $40 ,500 yearly on June 30 from 1919 to 1930 inclusive. 


Santa Rita School District, Santa Barbara County, Cal.— 
Bond Sale.—On Nov. 5 the $600 7% 1-6-year (serial) bonds 
dated Oct. 1 1906 and described in V. 83, p. 927, were 
awarded to Geo. 8. Edwards for $625 (104.166) and accrued 
interest. ‘There were no other bidders. 


Sargent County (P. O. Forman), No. Dak.—Bonds De- 
jeated.—The people of this county on Nov. 6 voted down 
the proposition to issue the $50,000 20-year court-house 
bonds mention of which was made in V. 83, p. 56. 


Sawyers Bar School District, Siskiyou County, Cal.— 
Bonds Voted.—This district on Oct. 27 voted to issue $3,000 
6% 1-10-year (serial) gold school-building bonds. De- 
nomination $300. 


Seattle, Wash.— Bonds Voted.—The proposition to issue 
the $1,650,000 414% sewer-extension bonds mentioned 
in V. 83, p. 998, carried on Nov. 6. The vote was 10,113 
“for” to 2,265 ‘‘against.”’ 

Sherman, Tex.—Bond Sale.—The following bids were 
received on Nov. 5 for the $40,000 414% 1-40-year (serial) 
water-works refunding bonds dated Jan. 1 1907 and de- 
scribed in V. 83, p. 1059: 

N. W. Harris & Co., Chic. $41,000 00| John Nuveen & Co., Chic. $40,215 00 
A’ B. Leach & Co., Chic._ 40,620 00/C. H. Coffin, Chicago 40,101 00 
Seasongood & Mayer, Cin. 40,555 20| Mason, Lewis & Co., Chic. 40,050 00 


W.J. Hayes & Sons, Cleve 40,279 00|A.J. Hood & Co., Detroit. 40,045 00 
Emery.Anderson & Co.,Cle 40,250 00|E. H, Rollins & Sons,Chic. par 





Slater Independent School District (P. O. Slater), Story 
County, Iowa.—Bond Ojjering.—Proposals will be received 
until 7 p. m. Nov. 26 by O. J. Viland, Secretary Board of 
Education, for the $3,500 5% coupon school-building bonds 
voted on Oct. 1. Authority Section 2812, Chapter 14, 
Laws of Iowa. Denomination $500. Date Jan. 1 1907. 
Interest semi-annually in Slater. Maturity $500 yearly on 
Jan. 1 from 1912 to 1916 inclusive and $1,000 Jan. 1 1917. 
Certified check for $100, payable to the Treasurer, is re- 
quired. Bonded debt, including this issue $4,500. As- 
sessed valuation for 1906 $549,972. 

Sonoma Oounty (P. O. Santa Rosa), Gal.— Bonds Voted.— 
The proposition to issue the $280,000 444% court-house 
bonds described in V. 83, p. 1136, was approved by the 
voters on Nov. 6. 

South Bethlehem, Northampton County, Pa.—Bond 
Offering.—Proposals will be received until 8 p.m. Nov. 26 
by Abner H. Gross, Chairman Finance Committee, for the 
$75,000 4% 15-30-year (optional) coupon street-improve- 
ment bonds mentioned in V. 83, p. 648. Interest semi- 
annual. Certified check for $1,000, payable to the Borough 
of South Bethlehem, is required. 

South Haven, Mich.—Bonds Dejeated.—The election 
Nov. 6 resulted in the defeat of the proposition to issue 
electric-light and water-works-extension bonds. 

South Orange Township, Essex Oounty, N. J.—Bond 
Election.—Newark papers state that an election will be 
held in this place Dec. 3 to vote on the question of issuing 
$35,000 sewer bonds. 

Springfield, Mass.—Bond Sale.—On Nov. 12 the $207,000 
4% 20-year gold school bonds described in V. 83, p. 1190, 
were awarded to Merrill, Oldham & Co. of Boston at 104.979 
—a basis of about 3.648%. Following are the bids: 

Merrill, Oldham & Co., Bost.104.979| Estabrook & Co., Boston_-__.103.86 
R. L. Day & Co., Boston. ...104.597| Wm. A. Read & Co,., Boston.103.819 
Rhoades & Co., New York...104.56 | Parkinson & Burr, Boston-_.103.77 
Blake Bros. & Co., Boston...104.29 | Denison & Farnsworth, Bost. 103.686 
Blodget, Merritt & Co., Bost.104.18 |N. W. Harris & Co., Boston.103.678 


Adams & Co., Boston. ___ _.104.081/E. H. Rollins & Sons, Bost__103.041 
A. B. Leach & Co., Boston. _ 103.877 


Springville, Erie County, N. Y.—Bond Sale.—On Nov. 10 
the $12,000 4% 7 2-3-year (average) coupon water-works 








NEW LOANS. 


BOND CALL 


NEW LOANS. 





835,000 
Winyah School District, 


of CLE 
of $1,000 each, viz.: 


CLEBURNE, TEXAS, 
Bonds Called 


Georgetown Co., South Carolina, reentae © Reset gives thee the following bonds 


825,000 
Borough of Greensburg, Pa., 


Refanding & Improvement Bonds 


Borough of Greensburg, Pa., will receive sealed 


of the denomination 


5% COUPON BONDS Improvement 6s, interest payable April bids until 8 p. m. Dec. 3, 1906, for $25,000 issue, 
. and October; dated Apr. 1, 1895, due Refunding and Improvement Bonds; denomina- 
Sealed proposals will be received by the Board 1935, optional Apr. 1, 1905, Nos. 1 to tion $1,000, 4% interest payable May and 
of Trustees of the Winyah Schoo] District of 8 inclusive_ -- iealilainanersn -- $8,000] November: ‘free of tax, payable 30 years and 
Georgetown County, State of South Carolina, | Permanent Improvement 6s; interest paya- redeemable after 10 years. Certified check for 
until 12 o'clock noon, DECEMBER 11, 1906, able January and July; dated June 1, $500 required with each bid. Right to reject 
for the purchase of Thirty-five Thousand ($35,- 1896, due 1936, optional June 1, 1906, any and all bids reserved. 
000 00) Dollars five per cent coupon bonds to Nos. 1 to 4_ 4,000 D. F. HUDSON, Treasurer. 


be dated January 1, 1907, and payable thirty | Street & Bridge 6s; interest payable Jan. 
& July; dated June 1, 1896, due 1936, —— 


years from date with the privilege of redemption 








twenty years from date. Interest payable optional June 1, 1906, Nos. 1 to 10___- 10,000 
January 1st and July 1st of each year in George- anata ACCO U NTANTS. 


town, 5. C. The purpose of this issue of honds 


Total face amount-- 


22,000 





is to build a modern school building and improve| are hereby called for redemption. — The said LYB RAN D 
+] 


existing buildings. 


000 00, payable ot the order of E. W. Kaminski, - 
Chairman, to accompany all bids and to be for-] LUTHER WILHITE, 
feited in case of failure of purchaser to comply City Secretary. 

with his bid. No bids for less than par and 


bonds may be presented for payment at the Sea- 

The school district has no present bonded or| board National Bank in the City of New York, 
other indebtedness. The City of Georgetown, | or at the banking houses of E. H. Rollins & Sons 
in which school district is, has bonded indebted-|in the cities of Boston, Mass., or Chicago, Ill., 
ness of $147,000 00. The County has no bonded| ON OR BEFORE DECEMBER 1, 1906, after 
or other indebtedness. Certified check for $1,-| which date interest on said bonds shall cease. 


Dated, Cleburne, Texas, November 10, 1906.| Certified Public Accountants 


ROSS BROS & 
MONTCOMERY 


PHIL. W LIN, 


Mayor. (Pennsylvania) 


Land Title Building 








accrued interest will be considered. Right re- 


served ta reject any or all bids. Address all 
bids t» the “Board of Trustees of the Winyah H W NOBLE & COMPANY 
Schoo! District, Georgetown, South Carolina,” . 2 ’ 


DETROIT. 


and endorse plainly on envelope the words: 
. +4 gonect Bonds."’ 4 
or further information, if desired, apply to 
Giaman, — New York. 
E. W. KAMINSKI, Chairman. 
E. H. DUVALL, Secretary. 








Adrian H. Muller & Son 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS 


PHALADELPHIA,. 
Wall Street Kxchange Building. 
NEW VORK 


THOMAS B. DEAN, 
Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 
Wall Street Exchange Bldg., 


41-43 Wall St., ~ NEW YORA. 
Telephone 4155 Broad 





PHILADELPHIA 





AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. County, 


Ofice No. 56 WILLIAM SKREET| and High-Grade Public Service 
Securities Tel. 


Cerner Pine Street. 








Albert Kleybolte & Co., Wilkinson, Reckitt, Williams & Co. 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 


52 Broadway, - - New York 


Species Degerunen, St Beek Examinstions under the 
it of a National Bank Examiner of 
many years’ expertence. 


LOOMIs, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad wy New York. 


Broad. 





State, 








Corr d 


can JAMES PARK & OO, 








Mac Donald,McCoy & Co., 
MUNICIPAL AND CORPORATION 





BONDS stocx CERTIFICATES 


Engraved on steel or lithographed, or 
artly oor and partly lithographed. 


ifi 9 1-pl bor- 
BONDS. der, and seal press, $18; cheaper styles 
as low as $250 for a book of 50. 
18 La Salle Street, Chicago. | ALBERT B,KING & CO., 206 Broadway, N.Y. 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
189 LaSalle Street. Chicago. 


HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 
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extension bonds described in V. 83, p. 1060, were awarded 
to Otis & Hough of Cleveland at par and accrued interest. 
A bid of $12,050 for 414s was also received from O’Connor 
& Kahler of New York City. 

Steelton, Pa.—Bond Ojfjering.—Proposals will be received 
until 7:30 p. m. Nov. 21 by John D. Young; Secretary, for 
$40,000 4% 10-20-year optional coupon paving and muni- 
cipal expense bonds. enomination $100 or multiples. 
Date July 1 1906. Interest semi-annually at the Steelton 
National Bank. Bonds are exempt from taxes. Certified 
check for $1,000, payable to LeRoy H. Sutton, Treasurer, 
s required. These securities take the place of the $40,000 
4% bonds awarded on June 6 to N. W. Halsey & Co. of New 
York City, which sale was never consummated. 

Stockton, San Joaquin County, Cal.—Bond Sale.—On 
Oct. 22 the $30,000 rain-water-sewer and $10,000 sanitary- 
sewer 4% 1-40-year (serial) gold coupon bonds, a description 
of which was given in V. 83, p. 850, were awarded to P. B. 
Fraser of Stockton at par and interest. 

Summerfield, Noble Oounty, Ohio.—Bond Sale.—On 
Nov. 10 the $700 6% 2 9-10-year (average) coupon public- 
hall bonds described in V. 83, p. 1060, were awarded to 
G. E. Bradfield, Cashier of the First National Bank of 
Barnesville at 101.571. Following are the bids: 


G. E. Bradfield, Barnesville. _$711 00|A. A. Summers, Summerfield_.$707 00 
First Nat. Bank, Summerfield 710 50 


Sunnyside School District, Los Angeles County, Cal.— 
Bond Sale.—On Nov. 5 the $2,000 5% 1544-year (average) 
bonds described in V. 83, p. 1136, were awarded, it is stated, 
to W. F. Johnston of Los Angeles at 104.65. 

Suttons Bay, Leelanau County, Mich.—Bonds Voted.— 
By a vote of 52 to 15 this village on Nov. 6 authorized the 
issuance of $5,000 water-works bonds. Details of issue 
and date of sale not yet determined. 

Terrace Park, Hamilton County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. Dec. 15 by W. E. 
Williamson, Village Clerk, for the following bonds: 


$1,124 5% 1-10-year (serial) Lexington and Floral avenues improvement 
(village’s portion) nds. Denomination $112 40. 
1,000 5% 1-10-year (serial) Lexington and Floral avenues improvement 
assessment bonds.¢jDenomination $100. 


The amount of the assessment bonds will be reduced if 
any of the assessments are paid in cash before the time of 
sale. -,Purchasergto pay accrued interest. 

Turner County (P. 0. Ashburn), Ga.—Bond Election.—An 
election will be held in this county to-day (Nov. 17) to vote 
on the question of issuing $40,000 court-house, $11,000 jail 
andg$19,000 road 5% 1-30-year bonds. 

Tuscaloosa County (P. O. Tuscaloosa), Ala.—Bonds 
Voted.—Local reports state that the proposition to issue 
the $75,000 court-house bonds mentioned in V. 83, p. 1137 
earried,on Nov. 6. : 
“Utica, N. ¥.—Bond Sale.—On Nov. 12 the $60,000 4% 
1-30-year (serial) registered drainage bonds described in 
V. 83, p. 1191, were awarded to Lee, Higginson & Co. of 
Boston at 101.86 and accrued interest—a basis of about 
3.84%. Other bidders were N. W. Harris & Co., New 
York, N. W. Halsey & Co., New York, Goldman, Sachs & 
Co., New York, Jno. G. Gibson of Utica and Isaac W 
Sherrill of Poughkeepsie. Interest on these bonds is payable 
annually. 

Versailles, Woodford Oounty, Ky.—Bond Election.— 
According to local reports the City Council has decided to 
call an election to vote on the question of issuing $60,000 
water-works and sewer-system bonds. ‘ 

Vicksburg, Warren County, Miss.—Bond Election.—An 
election will be held in the near future to vote on the question 
of issuing bonds for a sewer system. 

Wabash County (P. O. Mount Carmel), Ill.—Bonds De- 
feated.—The proposition to issue the $8,000 poor-farm and 
court-house-heating bonds mentioned in V. 83, p. 1061, 
was defeated on Nov. 6. 

Waterford, Erie County, Pa.—Bonds Voted.—On Nov. 
6 this borough voted to issue from $8,000 to $10,000 4% 
electric-light bonds. 

Waterloo, Iowa.—Bond Sale.—This city recently delivered 
to the contractor in payment for work done an issue of 
$21,500 6% street-paving and alley-intersection bonds. 
These securities have now been sold by the contractor to the 
Waterloo Savings Bank. Denomination $500. Date Aug. 
a 1906. Interest May and November. Maturity as 
ollows: 











MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 23rd, 1906. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of is 49-51 Wall Street. 


affairs on the 31st of December 1905. 


Premiums on Marine Risks from ist January, 1905, to 31st December, 1905 -- -- -- $2,977 ,854 37 
Premiums on Policies not marked off Ist January, 1905___.-...-.--.---- 


Total Marine Premiums.- -------------- Re EE 


Premiums marked off from Ist January, 1905, to 31st December, 1905 - - - - 


Interest received during the year --.---.-.-.-.------ $295,738 65 


Rent, less Taxes and Expenses... ..............-..-.-- 99,338 33 $395,076 98 


tine bat 616,551 57 


er se<05es] HODENPYL, WALBRIDGE & C0, 


a nich tae a $3,012,213 96 


MISCELLANEOUS. 
astanty Super inpmaae Sreag = 


JOHN M. GILLESPIE, 


Boom No. 518 Atlantic Building, 
NEW YORK. 


COMPANY, 





7 Wall St.. New York. 
Railroad, Street By..Gas & Elec. Light 





Losses paid during the year which were estimated in 1904 











A ctw tanndesbbadtbacsncees $271,100 60 
Losses occurred, estimated and paid in 1905........-- 827,295 95 $1,098,396 55 SECU RITI ES. 
Less Salvages_ FE Eee $130,068 59 
Re-insurances -. SE Ae 35,947 85 166,016 44 
$932,380 11 
aaliitasasiaune BONDS 
qetuene ot Sea ik tesa wae pr ie peeenes soe ore $80,615 47 
xpenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &c___._.....-.----- $374,746 88 AND ALL UNLISTED MARKETABLE 
The Nona | has the following Assets, viz.: SECURITIES 
United States and State of New York Stock, City, Bank and other Securities... -..-- $5,198,042 00 . 
Special deposits in Banks and Trust Companies--_-----..---------------..--. 1,583,212 84 
Real Estate corner Wall and William Sts. and Exchange Place_... $4,299,000 00 
Other Real Estate and claims due the Company -----.-.-.-.----- 75,000 00 4,374,000 00 W E R SMITH & CO., 
Premium notes and Bills Receivable _- ; Kttaknetnne had aii 1,127 ,674 83 F 
Cash in the hands of European Bankers to pay losses under policies payable in # 20 Broad Street - «= New York. 
foreign countries - ~~. --.-.-- <eae wait sits dh Hin tn diileia aire URAC ain 175,632 33 
i re Te ete. Sy Oe on ae an mse aide ainaeamanteaalecen ODS 
Aggregating ---.-.----------------- wanna ne conn rece teen senses -+- $12,716,427 62 STANDARD AUDIT co. 
A dividend of Six per cent interest on the outstanding certificates of poette will be paid to the 1 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 41-43 Wall St. 43-49 Exchange Pi, 
The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders NEW YORK 
therecf, or their legal representatives, on and after Tuesday the Sixth of February next, from which , 
date | eae thereon will cease. The certificates to be produced at the time of payment and PERLEY MORSE } Certified Public 
canceled. 
A dividend of Forty per cent is declared on the net earned premiums of the Company for the President Accountant 


year ending 31st December, 1905, for which, upon application, certificates will be issued on an 


after Tuesday the First of May next. 
By order of the B 


oard, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


HERBERT L. GRIGGS, 


GUSTAV AMSINCK, 
CLEMENT A. GRISCOM, 


FRANCIS M. BACON, 
JOHN N. BEACH, 
WILLIAM B. BOULTON, 
VERNON H. BROWN 
WALDRON P. BROWN, 
OSEPH H. CHAPMAN, 
GEORGE C. CLARK, 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EWART, 
EWALD FLEITMANN, 


MORRIS K. JESUP 
THEODORE P. JOHNSON, 
LEWiS CASS LEDYARD, 
FRANCIS H. LEGGETT, 
CHARLES D. LEVERICH, 
LEANDER N. LOVELL, 
GEORGE H. MACY, 
CHARLES H. MARSHALL, 


A. A. R» VEN, President 
CORNELIUS ELDERT, 


W. H. H. MOORE, 
NICHOLAS F. PALMER, 
ANSON W. HARD HENRY PARISH, 
DALLAS B. PRATT, 
GEORGE W.QUINTARD, 
A. A. RAV 
JOHN L. RIKER, 
DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILLIAM A. STREET 
WILLIAM C. STURGES. 


"Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President. 


*Phone 2269 Brvad 


AMERICAN 
TELEGRAPHONE 
COMPANY 
Treasury Stock 


4. 2 


Sterling Debenture Corporation 
Room 422, 
86 WALL ST. NEW YORK 
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1,500 May 1 '08|$1,000 May 1 '10|$1,000 May 1 '12|$2,000 Nov. 1 ‘13 
$1500 Nov. 1 '08| 2,000 Nov. 1 '10| 2,000 Nov. 1 °12| 1,500 May 1 '14 
1,000 May 1 '09| 1,000 May 1 '11| 1,000 May 1 '13| 2,500 Nov. 1 ‘14 
1,500 Nov. 1 09) 2,000 Nov. 1 ‘'11)| | 


The above bonds are subject to call at any interest-paying 
iod by giving 30 days notice. 

Waynesboro School District (P. O. Waynesboro), Frank- 
lin Oounty, Pa.—Bonds Voted—Bond Ofjering.—On Nov. 6 
the voters of this district authorized the issuance of the 
$20,000 4% refunding bonds mentioned in V. 83, p. 929. 
Proposals for these securities will be received until 8 p. m. 
Dec. 10 by J. E. Frantz, Secretary of the Board of Education, 
at the office of Watson R. Davison, Walker Building, 
Waynesboro. Denomination $500. Date Jan. 1 1907. 
Interest semi-annually at such place as may be agreed upon. 
Maturity thirty years, subject to call after fifteen years. 
Each bid must be made on a blank form furnished by the 
city. Certified check on a national or State bank or trust 
company for 5% of the bonds bid for, payable to H. C. 
Criswell, Treasurer Board of Education, is required. The 
purchaser will be required to furnish the blank bonds at his 
expense in registered or coupon form as desired. Bonded 
debt, including this issue, $47,500. Assessed valuation 
1,620,027. 
’ Whitman County (Wash.) School District No. 59.—Bonds 
Not Sold.—No sale was made on Nov. 3 of the $20,000 
10-20-year (optional) registered school-building bonds de- 
scribed in V. 83, p. 1138. 

Willoughby, Lake County, Ohio.— Bond Sale.—On Nov. 
12 the $3,500 444% 5 5-6-year (average) water-works- 
extension bonds described in V. 83, p. 1,000, were awarded 
to F. L. Fuller & Co. of Cleveland at 102.028 and interest. 


Following are the bids: 
F. L. Fuller & Co., Cleve_ . _$3,571 00!Secur. S. B. & Tr. Co., Tol. .$3,545 00 
Well, Roth & Co., Cincin 3,555 00| Hayden, Miller & Co, Cleve. 3,542 50 
Emery,Anderson & Co.,Clev 3,552 50|Lamprecht Bros. & Co.,Clev 3,536 40 
Seasongood & Mayer, Cin.. 3,548 50/Otis & Hough, Cleveland 3,526 60 
Hoehler & Cummings, Tol. 3,547 50|W. R. Todd & Co., Cincin. 3,517 50 
Denison & Farnsworth,Clev 3,546 50|W.J. Hayes & Sons, Cleve. 3,517 00 
Woodbury, Gloucester County, N. J.—Bonds Not Sold.— 
No bids were received on Nov. 12 for the $84,000 4% coupon 
sewer bonds described in V. 83, p. 1062. 
«Worcester, Mass.—Bond Sale.—On Nov. 9 the $10,000 
Millbury Street paving, $12,000 Southbridge Street paving, 





$27,000 school-house and $126,825 Shrewsbury Street im- 
provement 4% 10-year registered bonds dated July 1 1903, 
mentioned in V. 83, p. 1138, were awarded $47,000 o the 
Peoples Savings Bank of Worcester at 103.10, $27 ,000 tojthe 
Worcester County Institution for Savings of Worcester at 
102.91 and $101,825 to George A. Fernald & Co. of Boston 
at 102.034. Following are the bids: 


People’s S.B., Worc.($47,000) 103.10 |E. H. Rollins & Sons, Bost_.101.72 
Wore.Co. Inst.for Sav($27 ,000)102.91|R. L. Lm | & Co., Boston. _..101.597 
G.A, Fernald &Co.(Bos.)all) _.102.034 Estabrook & Co., Boston__._101.577 
N. W. Harris & Co., Boston_101.937 | Merrill, Oldham &Co. ,Boston_101.079 
Adams & Co., Boston. ----_- 101.911 | Blodget ,Merritt & Co., Bost.101.073 
Blake Bros. & Co., Boston__101.77 | 


Youngstown, Ohio.—Bond Sale.—The following bids were 
received on Nov. 12 for the six issues of 5% bonds described 
in V. 83, p. 1,000: 


$18,150 $13,155 $2,250 $360 
North Elm Warren Garlick 
Avenue. Street. Avenue. Avenue. 


Paving. Paving. Paving. Paving. 
Breed & Harrison, Cincinnat!_a$19,179 00 $13,390 45 —_____ 7 Asti 
Well, Roth & Co., Cincinnati... 19,103 00 a13,570 00 $2,282 00 dinero 
Firemen's Pens. Fd., Yngstown. 19,05750 -----_- a2 ,305 36 a$367 62 
Rud. Kleybolte & Co., Cincin.. 19,121 00 Pipagnd 4: 


Denison & Farnsworth, Cleve__ 19,11750 13,555 0 

Seasongood & Mayer, Cincin.._. 19,086 75 13,508 75 . 

Otis & Hough, Cleveland_._._.._. 19,082 91 13,539 13 _ _ 

Brighton-German Bank Co.,Cin_. 19,075 50 te ede < 

Lamprecht Bros & Co., Cleve. 19,072 02 13,55288 --.__-- ise 

Hoehler & Cummings, Toledo_. 19,060 75 13,48075 2,26750 —__.__- 

Hayden, Miller & Co., Cleve... 19,027 00 ; e 2 eee 
1 


3 sided 
3,494 00 2,28850 369 25 
3 


W.J. Hayes & Sons, Cleveland_ 18.978 00 
‘ol. 48600 2,28200 -....- 


Security Sav. Bk. & Tr. Co. ,T 


Policemen’s Pen. Fd., Yngst’n.  .....-_- 2,278 00 silinsiuadlitl m 
$800 —_ 
Sewer- ——Hine Street Sewer Bonds—— 
Repair $2,660 $2,260 Rate ofbid 
Firemen’'s Pen.Fd., Youngstown_a$810 74 --.-. 4$2,321 00 102.699 
W. J. Hayes & Sons, Cleveland 802 60 $2,728 75 2,318 50 102.588 
Security Sav. Bk. & Tr. Co., Toledo -- : 


ee eee 101.503 
ye 2,815 00 102.433 
2,286 50 101.172 


Weil, Roth & Co., Cincinnati. a 
Hoehler & Cummings, Toledo- a 

a These bids were successful. 

All the above bids include accrued interest. We are in- 
formed that ‘“‘owing to an error in some of the advertisements 
of the Hine Street sewer bonds some parties bid on $2,260 
and some on $2,660, the latter being the proper amount (and 
so given in the ‘‘Chronicle’’); so all bids were reduced to the 
rates shown above (in the last column) and the awardfmade 
upon that basis.” 











INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





A Financial Courtship 





William R. 


Compton {ERVIN & COMPANY, 


. BANKERS, 
Or a Plea for Conservative Bond & Mortgage Co 
“ , New York Stock Exchange, 
Investments (Ramablished tn 1889.) Members } 
(By Prank We Rolllas) MISSOURI MUNICIPAL BONDS— Philadelphia Stock Exchange, 
¢ School, City, County and Drainage | BONDS FOR INVESTMENT. 
The above book will be furnished Our list gives a wide selection of ; 
without cost on application to many attractive issues in sizes of 43 Exchange Place, Drexel Building, 
$2,000 to $100,000 New York, Philadelphia, 


E.H ROLLINS & SONS, 21 Milk | Opinion Ohi 


&., Boston. 


Established 1885. 


H. C. Speer & Sons Co 
Pirst Nat, Bank Building, Chicago. 


wm county | BONDS. 


AND TOWNSHIP 


profit 











counsel, full legal 
papers 
by A buy direct and handle nothing on 


okerage 
Close b' , large volume and small 
our offerings attractive 
Send for latest circular 
New York, Ohicago, 8t Louis and 
Kansas City references 
WILIAAM BR, COMPTON, President. 
4 Wardell Bailding. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Bread St., 
N.Y. and Philadelphia. NEWARK. 











Results Are What Count 


Perry, Coffin & Burr, 


Everybody connected in any way with a telephone exchange—subscribers, INVESTMENT BONDS. 
Seeocy y 


Management and stockholders—demands results. 





The subscribers demand results in the shape of good service; the management 





60 State Street, 





demands results in the shape of good service and economy of operation and main- 
—s 


BOSTON. 





nance; the stockholders demand results in the shape of profits. regular and sub- 


stantial dividends and stable stock values. 














The Automatic is producing results that satisfy everybody. The telephone = 
Blodget, Merritt & Co, 


equipment that will satisfy everybody is the kind you want. 











Our Automatic system has been adopted in the following cities: BAN. KERS, 
Aberdeen, 8. D. Columbus, Ga. Marianao, Cuba. Sioux City, Iowa. 
Ato, Ohio. Dayton, Ohio. Marion, Ind. South Bend. Ind. 16 Congress Street, Boston. 
Tata e N. M. El Paso. Texas. Medford. Wie. Spokane, Wash. 
. Pa. ‘all River, Mass. jamisburg, Ohio. pringfield, Mo. STREET 
jaar, Meine. Ferguson, Mo. Mount Olive, ll. st. Mary's ( Ohio. 36 NASSAU TREES, NEW YORK. 
ubum, N. Grand Rapids, Mich New Bedford, Mass ‘acoma, ° ‘ 
Battle Creeik, Mich Hastings, Neb. a, Toronto Junction, Canada, | STATE. CLTY & RAILROAD BONDS. 
pelingham. Wash. Havana, Cuba Ocean Park, Cal Traverse City, Mich. 
Barina grmany. Hazleton, Pa Pentwater, Mich Urbana, Ill. 
Cadiing’ — opkinsville, Ky Portiand, ue. Van Wert, Obio. 
2 Jonesboro, Ark ortiand, Ore. - 
one. Ti Lake Benton, Minn Princeton, N. J Wateh Hill, R. I MUNICIPAL AND RAILROAD 
Cape’ ul. Lewiston, Me. Richmond, Ind. Wausau, Wis 
Cab, Mo. Lincoln, Neb. Riverside, Cal. esterly, R. I BON DS 
Oiumbus, Grae Los sngeles, Cal Sea Diego. Cal. Witmington., Del wees « 
° ‘ Manchester, Iowa. n Francisco, Cal. , °o ° 
a Santa Monica, Cal. LIST ON APPLICATION. 


AUTOMATIC ELECTRIC 


Yan Buren and Morgan Streets 


CHICAGO, U.S.A, 


SEASONGOOD & MAYER 


Mercantile Library Building, 
CINCINNATI. 


co., 
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Financial. 





TZ EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 


ALVIN W. KRECH, President. 


LAWRENCE L GILLESPIB, Vice-President. 


LYMAN RHOADES JR.., Assistant Secretary. HUGH M. WALKER, Assistaat Treasucer. 


C. FP. Adams 24 
Cc. B. Alexander 
HM. M. Alexander 
Huge Baring 

P. R. Comdert 
Paul D. Cravath 
wn. Crocker 

T. De Witt Cuyler 
William A. Day 
Meary C. Deming 
M. Hartley Dodge 


TRUSTEES. 
Joba F. Dryden Wiaslow S. Pierce 
Frederick W. Fulle H. 1H. Porter 
Lawrence L. Gillespie Heary S. Redmond 
E. HM. Harriman Lyman Rhoades Jr. 
T. H. Hubbard J. Heary Smith 
Bradish Johnsea V. P. Sayder 
Otto H. Kaha Gage E. Tarbell 
Alvin W. Krech Sir William C. Van Horne 
L. F. Force H. M. Walker 
D. H, Moffat George T Wilson 
Paul Morton Heary Rogers Wiathrop 
Ralph Peters 


Surplus $10,000,000 


PREDERICK W. FULLE, Sec. and Treas. 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Surplus and Profits, $10,779,621. 


OTTO T. BANNARD, President. 


Capital, $3,000,000. 


WILLARD V. KING, 
ALEX. 8. WEBB JjR., 





} Vice-Presidents. 


MORTIMER N. BUCKNER, Treasurer. 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
Jobn B. Dennis, 
Bibert H. Gary, 
toseph P. Grace, 


TRUSTEES, 
Chas. W. Harkness, 
James N. Hill, 

F. N. Hoffstot, 

Arthur Curtiss james, 
Frederic B. Jennings, 
Walter Jennings, 
Chauncey Keep, 


P. A. Valentine, 


FREDERICK J. HORNE, Secretary. 
HERBERT W. MORSE, 1st Asst. Secretary 
ARTHUR 5&8. GIBBS, 2d Asst. Sec: etary. 


E, Parmalee Prentice, 
Edmund D. Randolpb 
Norman B, Ream, 
B. Aymar Sands, 
John W. Sterling, 


Willard V. King, 
Woodbury Langdc 1, 
Gordon Macdonald, 
John J. Mitchell, 
James Parmelee, 
John S. Phipps, James Stillman, 
George W. Perkins, Srost ThsImana, 
Myles Tierney. 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(Ilineis) 

NEW YORK, CHICAGO: ST. LOUIS: SAN FRANCISCO, 
54 William St. Tribune Bidg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[EN@LAND], [AUSTRAL«A], 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 


9 Queen Street. 



























Bank ? 





Are Youa 
Money Order 


ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
ete gen the service of banks 

of Charge 


absolutely . Orders can be 
issued payable at any point in the United 
States, a, Mexico, Cuba, E , Asia, 
North Africa and Australia. most 


flexible medium of exchange in use, 
charges you make to the public are your 
own profit, 

WRITE FOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION. 


Bank eof Disceunt Buliding. 


Al 


*guanus’ $11,000,000 


Bwamines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 
Receives Deposits subject to cheo allowing 
Tavtrens: * 





Does all Trust C. Bust 


CLARENCE H. KELSEY President. 
FRANK BAILBY, Vice-President. 
BDWARD ©. STANLEY Second 
Vice-President, 


CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY. Treasuree 
PRANK L. SNIFFEN, 
Managet Brooklys Bankiag 


Colorado. Springs & Cripple Creek 
District Railway Co. 
(COLORADO SOUTHERN SYSTEM) 
First Mortgage 5% Gold Bonds 


T. W. STEPHENS & CO., 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Building ist Nat. Bank Bldg. 





HIGH GRADE BONDS 


Lists upon request. 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, Farm or Town 
Mortages in all parts of the South. 

METROPOLITAN INVESTMENT 00., 
GEO. B. EDWARDS, President, Charleston 8. 0. 
Samsara sesnd hetsis ey reese 











RANGE OF PRICES 
FOR 24 YEARS. 
1882-1905. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices for 


five years. We can supply 
1887 issue,which gives 1882-1886 
1892 “ “ “ 1887-1891 
1896 “ “ “6 1891-1895 
1901 “ : ‘* 1896-1900 
1906 “ “ “cc 1901-1905 


PRICE $2 PER COPY. 


Some earlier issues may be had at $5 8 
copy. 


Commercial & Financial Chronicle 





313-315 Weat 59th Street, New York 








1614 PINE STREET, NEW YORE 
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axnsi Companies, 





Mercantile Trust Co. 


St. Louis. Mo- 


has adopted a form of TRAVELERS IN- 
TERNATIONAL CHECKS In denomina- 
tions of $10, $20, $50 and $100, which afford 
every protection to the holder and are pay- 
able without deduction by its correspondents 
fn all parts of the world 

Financia! institutions handling these checks 
find that the traveling public appreciate this 
convenient and safe method of carrying 
funds. Specimen checks and full information 
furnished on application. 


FESTUS J. WADE, President. 
GEO. SCHUCKHER, 
Manager for Exchange Department, 


Capital and Surplus, $9,500,000 





AMERICAN LOAN &, 


TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL - = = $1,000,000 
SURPLUS (Earned) = = $1,500,000 
transacts 1 Genera: Banking and rust 

Company 
INTERES ALLOWED ON DEPOSITS Sapient lo 
. Special Rates on Time — yi 
d M transfer ent, an 
wate “ rd ot tock= and Bonds. 


Registrar of 

BOARD OF DIRECTORs: 

c. F. Adams 2 Charies W. Whittier, 
4 p Ames, —e - Gaston. 

Hobart Ame* Eimer ‘Howe, 
Edwin F’. Atkins, N. W. ‘erden 

A John Lawrence. 
Charles S Bird, John 8. Lawrence, 
George W. Brown. Lester 4 
A. G. Bi >. & Peabody, 
Samuel Carr, Francis Peabody Jr., 
Gtimer C . Royat Robbins, 
Gordon Dexter, Henry A. Rueter, 
William R. Driver Pr. L, Saltonstau, 
1 Ne ros a. W. Stearns, 

. Foss, 

Vv. R. Thayer. 


Eugene 
.W. JORDAN President. 
CHARLES L. BURRILL, Vice-Prest. & Treas. 
J. H, PERKINS, Vice-President 
E. A. COFFIN ireasurer. 
C. H. BOWEN 
G. W. AURYANGEN, Asst. Sec 


CENTRAL 





TRUST COMPANY, 


OF ILLINOIS, 


CHICAGO 
Capital, - = = = = $2,000,000 
Surplus, = = = = «= 
CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 


L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST) 
DEPARYMENTS. 


The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL 











ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
408, 8, CLARK, 24 Vice-Pres., Superv’g Trust Dept. 


CHAS. P, LINEAWEAVER, See. & Asst. Trust Officer | 


DIRECTORS. 

Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John MclIihenny, 
a Richard Wain Meirs, 
Pa B. Coxe Jr., Clement B. Newbold, 

win 8, Dixon, John W. Pepper, 
William F., Read, 


Howard 8. Graham Joseph R. W. 
Samuel F. Houston’ + alg Vainwright, 


Acts as Executo- -y stee, Registrar, Etc. Becomes 


et plete Set of Safe Deposit Vaults. Interest | 


500,000 |; 


Buys and Sells 
| High Grade Investment Bonds. 


CITY TRUST CO. 


| 50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANCH: 
HARLESTOWN 


City Square, C 

(Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 

| Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages: also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 

ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charlies F. Adams 2d Henry C, Jackson, 
Orlando H. Alford, George E. Keith, 

F. Lothrop Ames, 
John S. Bartlett, 
T. Jefferson Coolidge Jr., Maxwell Norman, 
Charles E. Cotting, Robert T. Paine bay 
Alvah Crocker, Andrew W. Presto’ 
Livingston Cushing. Richard S. Russell,” 


eorge A. Draper. Howard Stockton, 
William F. Draper, Charles A. Stone, 
Wilmot R. e.g Quincy A. Shaw Jr., 
Frederic! . Fish, Nathaniel Thayer, 


Henry O. Underwood. 
Francis L. OSidber W. Seward Webb, 
idney W. Winslow. 


Boston Safe Depoale 


AND 


Trust Company 


BOSTON MASS 


'Transacts a General Trust and 
Banking Business. 
| Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
| Mortgages and is authorized to act as Executor 
Guardian. Administrator and Trustee. 


| Capital - - = = $1,000.000 
| Surplus (Earned)  2,000.000 


CHARLES E. ROGERSON, President 

| JAMES LONGLEY, Vice-President 

| WILLIAM C. WILLIAMS, Vice-President 
|G, E, GOODSPEED, Treasurer 

|W. L. WHITNEY, Assistant Treasurer 

| | HENRY A. FENN, Sec.&Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 

| F. J. BURRAGE, Assistant Secretary 


| 


‘MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, py Us 
PROFITS $8: 500,000. 


a GENERAL phew Au FIDUCIARY 
BUS INESS TRA TRANSACTED 


| DIRECTORS 
| a D. R. Francis 

Wilbur F yie August Gehner 

James E. Brock 38. & Hoffman 5.” Reeaea yy 
Murray Carleton Chas. H. Hutti¢ James E. Smith 
Charlies Clark t.H. 
Horatio N. Davis Neilson W .McLeod Julius S. Walsh 
John D. Davis Saunders Norvell la Weils 
Aug: B. Ewing Wm D. wein 

ip oral 
t the Board 


JULIUS s. WALSH 
BRECKINRIDGE ONES President 
AVIS, py eecP rest ident 


| JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
mp Ay IBBOTSON, 
UNT TURNER Jr., ian. rd 
FRE ae VIERLING, 
HENRY SEMPLE AMES, we Truet Officer 
CH Asst. Trust Officer 


3M. PO 
WILLIAM G. LACKEY, Bond Ofticer 
| . MAR 








s- J. ne MD 
- Clay Pierce 





C. W. MORATH, Safe Deposit Officer 





WISCONSIN TRUST Co,, 
MILWAUEEE. 


Capital, - - = = - $600,000 
Surplus, - - - = - 100,000 


‘Transacts a General Trust Co. Business. 





OFFICERS. 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 














BOARD OF DIRECTORS: | 
T. JEFFERSON COOLIDGE JR., - - - + Chairman. 


Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
Oo. W. Amory, Robert F. Herrick, 


Henry S. Howe, 
Walter Hunnewell, 
‘Thomas L. Livermore, 
George v. L. Meyer, 
Laurence Minot, 
Richard Olney, 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 


Charles F. Ayer, 
Samuel Carr, 

B. P. Cheney, 

T. Jefferson Cooluice, 
Charles E. Cotting, 
Philip Dexter, 

Eben S. Draper, 
George F. Fabyan, 
Frederick P. Fish, 


Tne NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - - ~ ~ $1,000 000 
SURPLUS, - ~ - = 2.000 000 

Autnorized Ay act as emotes and to receive and 
hold mone may trust or on deposit from 
peers ¥.. AW oF or uity, Executors. Adm ons and 
Ass: ‘Trustees, Corporations 
individuals. 


Also acts as Trustee under Mortgave: ana as ‘lyancfer 
Agent and R of Stocks and Bonds 
interest Allowed ~ ees Subject to Check 
CERS. 
DayD. R. WHITNEY, 1 > 
RL. DALTON, Vice-President 
CRARLES. F CHOATE, Vice-President. 
FRANKLIN HAVEN. Vice-President. 
H OOPER, Actuary. 
HENRY N. MAR 


Secretar- 
FRED K W. ALLEN, Asst.<ec &Treas 
THO! 


MAS E. EATO! . Treasurer 

FRANCIS R. JEWET1. (rust Uilleer 
BOARD OF DIRECiOR> 

William Endi Meoes, Char 








Walter C. Baylies, | erick P. Fish, 

A Bowditch Morris Grey. 

yr F. Socmrate, ‘oate, Franklin oo. 
James I.. Hooper, 

Edmund D Codman, ames M. Prendergast, 

I. Jefferson oa S. Silsbee, 

Cherles H. Dalton, wren: itockton, 


ce M. 
. Nathaniel Tha: 
Philip Dexter, Ww 
William Farnsworth. 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECTORS 
well, isrnest Hoen J: 
George Blument*-al, George C. Jenkins, 





er Brooke, Joshua Levering, 
H, Carroll Brown, Oscar G. Murray 
fonn W Castles Waldo Newcomer, 
. Howell Griswold Jr. _— F. Shoemaker, 
Barton Hepburn, eo Se 
Giver Hersh, Honey ters. 
OFFICERS 


GRIER HERSH...........<.--<-Fresident 
ALLAN NE, rans ea President 











THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY C.P.A, 
President—Manacer. 


Regular and Special Audits tor Corporations, Firms 


and Individuals tinancial and Physica) « \aminations 


and Engincers. (akes entire 








charge ot accounts for Guardians, Jrustees, t xecutows 
and Receivers. 
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trust Companies. 

















OF NEW YORK 
MUTUAL LIFE BUILDING 





OFFICERS: 
JOHN W. CASTLES, President. 


MAX MAY, Manager Foreign Department. WM. C. EDWARDS, 
EB. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant nt Treasurer. 
R. C. NEWTON, Trust Officer, 





Guaranty Trust Company 


Capital, $2,000,000 Surplus, $6,600,000 
INTBREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. hag he Vice-President. 


Issues Travelers’ Letters of Credit and Foreign Drafts. 








PAAR AAA RAR, 


Union Trust Company 
OF NEW YORK 
80 Broadway, New York, 
VAPITAL, - = = $1,000,000 00 


SURPLUS, - - - $7,900 O65 64 
AUTHORIZED TO ACT AS 


Executor Administrator Quardian 
Receiver oF or  -Frustee 


4 LEGAL DEPOSITARY FOR MONEY, 


Allows Interest on Deposits,’ 
Recelves Securities tor Sate Keeping an 
Cellection of inceme. 






















































BANKERS TRUST 
COMPANY, 


7 Wali Street, New York. 


Undivided Profits, $655,66 | 


ALLOWS INTEREST UPON DEPOSITS. 
J. F,. THOMPSON OFFICERS. T. W. LAMONT 


VICE-PRESIDENT 


ASSISTANT TREASURER ASSISTANT TRUST OFFICER 


Capital $ | ,OO0,000 Surplus $500,000 


DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY é 
=< enh of tee Manhattan ween Sean Nat. aneo) AS son F 70 on PEON. ity. 
0. 
SAMUEL G. BAYNE. me fg anne ena ‘ Vice-President. 

. re Soe. Sank. . ATES W. McGARRAH, GILBERT G. THORNE, 
JAMES G. CANNON, | oe 4 a 8’«, N. ¥ Vice-Pres. Nat. Park Bank, N.Y. 
7 7 . ’ EDGAR L. MARSTON, . 4 

EDMUND C. CONVERSE, Blair & Co., Bankers, New York. en gh 5 
President. GEO. W. PERKINS, New York. 
HENRY P. DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank, N.Y WILLIAM H, PORTER, Kidder, Peabody & Co., Bankers, 
JAMES H. ECK LS. Pres. Chemical Nat. Bank, N. Y. Boston. 
Pres. Com. Nat. Ban«. Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat. B’«, N.Y. Pres. Gallatin Nat. Bank, N 
Vice-Pres. Gorn Exchange Bank FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
New York. Pres. ist Nat. B’k, Pittsburgh. Pres. Ist Nat. Bank. Jersey City 


Acts as Execator, Administrater and Guardian; Assignee and Receiver ; Rogistrar, 
Transfer and Fiscal Agent; and as Trastee for individuals and corperations. 


2D VICE-PRESIDEN? 


D, E. POMEROY E. C. CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 
H. W. DONOVAN F. N. B. CLOSE 
















We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 





























United States 
Glorigage and Crust Company, 


NEW YORK 
55 Cedar St. 73d St. & Broadway 
| CAPITAL & SURPLUS, $6,000,000 
UNDIVIDED PROFITS, 728,000 


Acts in all Fiduciary Capacities. 
Receives Accounts on favorable Terms. 


























TRUSTEES: 
#, B. Wesley, Alexan 
®award , James ter Smith,’ 
i Ghater fF 
naries H, Leland, James er, 
Van R. Kennedy Hobert W acelet, 
W. Emien Koosevelt, Wiliam Woodward, = 
Jas. 1 smith Cochran. 
N, Parker Shorea yon 8 ee rnere Bo 
> a. mory 8. Carh, 
Harrison E, Gawtry, Amory Bla” 
{ 


HDWAKD KLNG. President. 
AUGUSTUS W. KELLEY, Vice-President. 
J, V. B. THAYER, Vice-Prest. & Secretary. 


E.R MERRITT, } 
H. M. POPHAM: *} Assistant Secretaries. Cap 
Cc. C. RAWLINGS, Trust Officer. 


Girard Trust Company. 4 








CAPITAL and SURPLUS, $10,000,000. - 
CHARTERED 1336. Charl: 
Acts as Kxecutor, Administrator, Trustee, Frank 
Assignee and Heceiver. Harry 
Financial Agent for — aes er Rober 
Corporation Rému 
Interest Allowed on Individual and Wn! 
Corporation Accounts, Greny 
Acts as Trustee ot Corperation Mortgages. A Go 
Depositary under Plans of Reorganization. Edwit 
Registrar and Transter Agent. Prank 
Assumes entire charge of Keal Estate. Georg 
Safes to Rent in Kurglar-Proef Vaults John J 
& B, MORRIS, President. 
W.N. Ety, Vice-President. Rh 
ae A, JACKSON, 2d Vice-President. 
C, J. RHOADS, 3d Vice-Pres. and Treasurer. 
EDWARD 8, PAGE, Secretary. 
MANAGERS: 
4tiiingnam B&B. Morris, Thos. DeWitt Cayler. ‘ 
John A. Brown Jr., C. Hartma n Kuhn, CAPI 
enjamin W. Richards,| James 8 poret, SURI 
Joun B, Garrett, Augustus Juilliard. UNDI 
William H. Jenks, Edward J. Berwind, 
William H. Gaw, Randal Morgan 
Francis L. Gowen, Edw. f. Stotesbury, Ro 
Geo. H. McFadden Charles E Ingersoll. Rol 
Henry Tatnall, John Story Jenks Jr. Geo 
Isaac H. Clothier, Henry B. Coxe Jr. a 
N,. K, Oor, Broad and Chestnut Streets, a. 
PHILADELPSBIA. Biv 
Joby 
Her 
MANHATTAN ion 
Lyn 


TRUST CO., Bh 


WALL ST. cor. NASSAU, NEW YORK. 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICEES: 
JOHN 1, WATERBURY, President. 


JOHN KEAN, ) Vice- 
AMOS TUCK FRENCH, t Presidents, 


W. N. DUANE, 84 Vice-President. 











PHILA 
The Manhattan Trust Company receives deposits Kast 

pearing interest and subject to cheque, payable 

‘srough the New York Clearing House. 
WILUIA 
DIKECTORS, 

rancis KR, Appleton. James J. Hill EDW. 
Robert Bacon. Jobn Kean. F.C 
George F. Baker. Oliver H. Payne. iis Co 
Augus: Belmont K, D. Kandolph te Cone 
Waiter P. Bliss. Grant B. Sehiey. of Mereh 
d. W. Cannon. 8. L, Schoonmaker. and othe: 
&J Cross. James O, Steidon. ad | 
Jonn I, Waterbury _—_— 


Budulpr Ellis, 


AmosT Frene?> RT Wilaon 











, ~~ INVESTORS KEAD 





The Wall Street Journal. Con 
That’s why it paye« advertisers. @as ¥ 
DOW, JONES & 00., Publishers, gg 








44 BROAD 8T., NEW YORK 





LIMI 





. 


its 


Nov. 17 1906. | 
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irust GCompautes. 





Utd stats 


CAPITAL, . 


Anoorporated 1853. 


45 and 47 Wall Street. 
I a ree ecm 


SURPLUS AND UNDIVIDED PROFITS, + * 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 





Trust Company of New York, 


$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President 
HENRY &. AHERN, Secretary 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY' NEW (YORK. 
Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: 
EDWIN GOULD, ° ; ° President 
WILLIAM H, TAYLOR, Ist Vice-President 
CHAS, P,. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres. and Treas, 
WILLIAM M, LAWS, . Secretary 
DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 








Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Rémund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick S, Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
A. Goepel, Androw Squire, 

Edwin Gould, William H. Taylor, 
Prank J. Gould, Edward R. Thomas, 
George J. Gould John P. Truesdell, 

John A. Hilton. E. F. C. Young. 





Rhode [sland Hospital 


Trust Company, 
PROVIDENCE R. |. 






CAPITA Li........cccccsccces --- $1,000,000 
SURPLUS EARNINGS.... --- $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
Royal U. Taft. Rowland G. Hazard, 


Ne.son W. Aldrich, 
Samuel R. Dorrance. 
Howard O. Sturges, 
Stephen 0. Metcalf. 
Walter R. pines. 


rt H. L Goddard, 
Geo. W. R. Matteson, 
William D. Ely, 
Robert L. Gammell, 
William Binney, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight 
John W. Danielson, 
Herbert J. Welis, 
John C. Pegram, 
an B, Gofl, 
HERBERT J, WELLS, President. 
EDWARD s. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-Presiaent. 
WILLIAM A, GAMWELL, Secretary. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS K. LAPHAM, Asst. Sec’y. 
JOHN E. WILLLAMS, Asst. sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
WALTER G. BROWN, Aast. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


Charles 8. Mellen. 
Robert W. Taft. 











at sight. 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


ertificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New Vork. 


KICHARD DELAFIELD, 
CORD MEYER, 
JAMES W, TAPPIN. 


Vice- Presidents. 
PHILIP 8. BABCOCK, 


Capital, Surplus and Undivided Profits, - 


JOHN EB. BOKNE, President 


ARPAD 8, GROSSMANN. Treasarer. 
EDMUND L. JUDSON, Secretary. 

JOSEPH N. BABCOCK. Trnat Officer 
ROBERT L, SMITH, Asst. Secretary 





$2,900,000 





RB 
owe ne 
© trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET, 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 34 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HABBIS A. DUNN, Asst. Treasure’ 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer 
HARLEM BRANCH: 

W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 
Commercial & Financial Chronicle, 





NEW YORK: 
43 Cedar Street. 
PHILADELPHIA, CHICAGL. 
NEW ENGLAND OFFICE: 


7634 Pine St.. New York. 





THe AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New Vork. 





Whiting Papers 








For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
“Mills: Holyoke. Mass. 








Easton Gidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. NaSH, JOHN J. MITCH BEI, 
GEORGE W. YOUNG 
Vice- Presidents. 

EDWARD T. PERINH, Gen’i Mgr. and Treas, 
F.C. RICHARDSON, Assistant Treasurer, 
saat! Company Audits and Investizates Account: 
in cnakss Physical Examinations of Properties 

Mewes and Reports are Prepared in behalf 
and thats. Bankers, Corporations. Committees 
i s, in strict confidence, The Company sisc 


and Installs Money-Saving Systems 0° 
Beevine Accounts 





William D. Marks, Ph. B.C.E. 


Consulting Engineer and Statistician. 


@48 WORKS, ELECTRIC LIGHT WORKS, 
MLECTRIC RAILWAYS, OIL MOTOR CABS. 





CHICAGO, 


Royal Insurance Building. 





BARROW, WADE, GUTHRIE & CO 
CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
517 Market Street. 


LOWOON, ENGLAND, 
78 8t, Swithin’s Lane, E. C., Cable, “Adorjest.” 


WEW ORLEANS, 
Hibernia Bank Bldg. 








539 Park Rew Bidg., - New York Cit». 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


WGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPLNNERS. 


ESTABLISHED IN 1866, 
Henry Hentz & Co., 
C0} 


MISSION MERCHANTS, 
16 to 22 William Street, New York, 
Ewecute Orders for Future Delivery 


at the pa York 





corTT 
Liverpool! and New Orleans 
Sechoasen Also orders for 


( OF FEE 
At the New ‘Vork Codee Exchange 


GRAIN AND PROVISIONS 
at tbe Unicago “oard ot Trade and 


GRAIN AND COTTON-S%EED OIL 
At the New York Prodace Excoange 


Hubbard Bros. & Co. . 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consicaments. 


Hopkins, Dwight & Co., 


CUTTON, 
and 
COTTUON-SEED OIL. 


COMMISSION MERCHANTS. 
Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEBMAN, STERN X Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of ihe Stock, Sot. Geges 
and Produce Exchanges, N 


Orders executed on the above errata as wel io 
New Urieans, Chicago and foreign markets. 














Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW URLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Cotton. Orders for Contracts Exe 


cuted tn the New Orieans, New York. 
verpoo!l and Havre Marsets. 





WILLIAM RAY & CO., 
SUCCESSOK8 TO 
GEV, COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchance, New York. 


Orders for future delivery contracts executed on 
the New York and l.iverpool Cotton hxchanees. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
OUTTON EXCHANGE BULLDING, 
NEW YORK. 








Eversz & Company 
BANKEKS 
BONDS FOR INVESTMENT 


Act as Fisca: Agents tor Corporations and 
negotiate totai issues of mortgage bonds 
220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


| ESTABLISHED lovo, 


Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, tookery Bldg., Chicago. 
80 Broadway, New York, 





ew York Stock Exchange, 
Sicane Stock Exchange, 


Members ia 
hicago Board of ‘Trade. 


Bishop, Laimbeer & Co. 
Members New York Steck Exchange. 


Mills Building {5 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA. 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BO=TON, MASS. 











Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO. 


27 William Street, 
NEW YORK, 


Cotton Merchants. 

‘(NEW YORK OOTTON CHANGE 
Members {NEW ORLEANS COTTON EXCHANGE 
LAV ERPOUL COTTON ASSOCIATION 
Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New rieans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 








ROBERT MOORE & CO., 
50 Beaver Mtreet, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN N&w YORK AND LIVERPOOL BX- 

CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Prank B. Hayne (in Commendam ) 
Cotton Krekers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 





of N. Y. and New Oriean Cotton kxchanges 
and Liverpoo! Octton Association. 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
40 COTTON EXCHANGE, New York. 





Theodore H Price, 
Special Parmer. 


Quentell, Soats & Co.,, 


N BROKERS, 
- New York. 


Wm. ee 
R R. 


S2 med Gosena. ee 


GRANGER 
FARWELL 
& COMPANY, 
BANKERS AND BROKERS. 


226 La Salle St, 
CHICAGO. 


71 Broadway 
NEW YORK, 





New YORK STockK EXCHANGE. 
NEW YORK Corree EXCHANGE 
CHICAGO STOCK EXCHANGE. 


Members 
CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1563, ; 


W. T. HATCH & SONS: 
BANKERS AND BROKERS, 
96 Broadway, New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Sirvet. 


Members of the New York Stock Hxchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 

30 Broad St., - New York. 
Members of N, ¥. and Philadel aap Stock Exchnsages, 
New York, New Orieans and Liverpoo! Lottoa 
Exchanges, New York Couece Exchange 
and Chicago Board of [rade 

















Cotion. 
Stephen M. Weld & Co., 


CUTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & CO.. 89 
State St., Boston, Naar ae 

Liv i Correspondents, WELD 

Breasen Correspondente, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 

PHILADELPHIA. — NEW YORK. 

LIVERPOOL CORRESPONDENTS: | ZEREGA & oO. 


My 
spermepmaren ce cFADDORN BROTHERS & 00. 

















OuDReS. zoe FUTURE ey et! YOR AND 


LiVERPOOL’ ua‘ 


amu abe Spee Liveroaat Cotten 


more DimPORTATION gr pe Commission 
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7 Bank and Quotation Section (Monthly) State and City Section(sem-Aannatty, 
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1 A weekly newspaper entered at Post Office. New York, as seccnd-class matter—WILLIAM B. DANA COMPANY, FUREER ESS © 


1 VOL 83. NEW YORK, NOVEMBER 24 1906. NO. 2161. 


i i} —= 





———— = ee eS a re 




































COMPRISING THREE SECTIONS AS FOLLOWS: 


Section I—COVER SECTION. 


Section I.—CHRONICLE SECTION. 





Section II.—STATE AND CITY SECTION. 
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